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Chance  for  Convertibility  Coarse  Gram 

Set  Back  Again  By  Strike  MpsExpLts 

Recovery  of  Export  Position  of  U.K.  Industries  hipmmts  om  of  thP  po,i 

_  of  Monlrral  to  May  .11  arr  up  ov^r 

Is  Weokened  by  Tie-ups  of  Row  Materials  and  .'50  per  emt  over  the  same  period 
Possible  Increased  Radicalization  of  Labour  neiiveriea  to  date  total 

w  t  ^  '28,3  million  bushel.'^  against  18  3 

Movement  —  Canadian  Troders,  Fiscol  tx- yo,r  hut  this  substan- 
pertS  Are  Concerned.  increase  is  due  almost  entirely 

- -  ■  --  to  the  movement  of  coarse  grains 

By  E.  J.  DeSEAU  |now  close  to  their  seasonal  peak. 

OTTAWA.— Convcrtibilitv,  which  wa.s  definitciv  in  Shipments  of  wheat  since  the 
ihP  book,,  if  the  U.K.  elections  .should  return  the  Con.ser-,"^'’"’"^  of  navi^gation  on' t^e  .st 
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P.E.L  Vote  May  Be  Chic  To 
Results  in  Ontario,  Alberta 

No  need  for  Opposition  Leader  Bell  to  be  dis¬ 
couraged;  Prosperity  beat  him  —  No  Ottawa 
plans  for  diplomatic  representation  in  Red  , 
China  nor  the  Vatican — Bad  news  for  Premier  i 
Douglas  in  socialist  rout  in  Britain.  < 

By  TEMPUS  l' 


Member  of  A.B.C. 
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Lumber,  Fishing  IRise  of  U.K.  New  Middle  Class 
Face  Wage  Demands  May  Pose  Problem  for  Labourites 


OTT.^WA:— Without  a  doubt, 
the  Prince  Edward  Island  pro¬ 
vincial  election  results  stunned 


Lawrence  have  been  of  little  more  saddened  the  Prngre,s.ii\e 


vah'vp  trovernment  with  a  decent  majority,  i.s  now  en-  dimensions.  Con.^ervatives  here  in  ott.4wa, 

dantrered,  accordinji:  to  forecast.,  by  knowledgeable  people  export  data  for  .\pril.  only  ^7-3  trimming  which  Pre- 

here.  piow  available  in  preliminary  .Mcx  W,  Matheson  „a\e  the 

Not  lliat  tbe  elections  did  not  come  out  quite  sati.s-  (oim,  reflect  in  part  this  develop-  Pailia- 

factorilv.  The  majority  of  about  sixty,  the  improvementi""®"*- United  King-  In  Ottawa  we  read  of 

m  the  popular  vote  and  the  deepening  post-election  split  million  to  .$71  o  Richard  Reginald  Bell,  the  Con- 

of  the  Socialists  all  warranted  hopes,  for  the  past  few  million  and  a  large  part  of  this  "Crvative  provincial  loader,  re¬ 
days,  that  a  settled  economic  policy,  alonjr  RAB  Butler’s  i  ncrea,5e  is  assumed  to  be  atirihut-  ii’j^R'  This  is  not  nccc,"aiv. 
prnjrram.  could  safely  be  undertaken  with  a  stab  at  con-  able  grain,  whm  May  figure,!  "’y'  ^icaten  on  the  Toiy 

vertibilitv  to  be  made  before  the  end  of  the  current  year.,*’''''"'^  available  ejen  more  f”"  ,har 

u  _ isignificanl  gam  should  he  evident  rca.mn  inai  raiqunar 

ThP  daiicrr  that  Ihi.^  may  havOj  Oliver  will  be  beaten  on  the 

ln  he  delaved  indefinitely  lies  in  cific  currencies  as  po.vsiblc.  ^  bi'’"C!t  srain  utirt  Liberal  ticket  here  in  Ontario, 

flip  .ctrike  that  i.c  turning  the  Br:t-  As  a  matter  of  fact,  the  oniy^  ‘  o  .  Whether  you  believe  it  or  not, 

i!h  economy  into  a  chaotic  .system  question  which  had  engaged  the;  Moreover,  there  has  been  a  nice  generally  speaking  the  country 
ef  ironblps  for  importers,  export-  guc.ssing  of  tho,se  conversant  with |impro\ ement  in  grain  shipment.s  pposperou.s.  People  do  not 
er,s,  producers  and  fi.scal  planners  the  problems  was  whether  France Uo  continental  countrie.s.  ^  change  in  boom  times, 

plikr.  would  come  into  the  convertibility  j  There  is  a  danger,  however,  that  Hoover  went  in  quickly  when 

Representatives  of  Briti.sh  in-  group,  thus  restoring  her  prestige  the  healthy  volume  of  Canadian  things  were  goixl  in  the  State.,; 

diistry  here  and  in  Toronto  — at  if  not  her  economic  integrity,  or  ^exports  referred  to  in  Mr.  Howe's  he  went  out  fast  enough  when 

■the  Trade  Fair  — are  definitely  whether  France  would  stay  out-, address  to  the  Canadian  Manufac-  things  got  bad  in  the  States. 

Tvnirird,  The  threat  of  the  rail-  -side  as  a  sort  of  leader  of  the  turer.s’  As.sociation  in  Montreal  F,.„m  the  fairly  meagre  ac-. 
■'vay  engineers  to  st.ay  out  for .u-'elcss-money  block.  jla.'-t  week  could  tuin  out  to  bt'  counts  wc  get  here  in  Ottawa, 

three  months  if  riecc.ssary.  "eveni  Toda.v.  and  increasingly  as  the  .something  of  a  mirage  in  so  far  j,  r  fm,ght  a  good  fight. 

t»  the  rmmlry  falls  in  the  pro- jeonsequences  of  the  strike  arejas  it  concern.,  the  grain  trade,  j,  ^.3,  disgrace  to  Io.,e.  he¬ 
re,!."  is  enough  to  give  the  .iitler.,  being  .studied,  the  que.stion  .s  Some  observers  feel  that  mo.st  of  majonlies  in  everv 

to  anvbodv  who  looks  at  foreign  whether  convertibility  will  be  the  IP.o4  coarse  grain  will  have  ca.se  where  .small.  1  am  trving  to 

trade  figures  and  the  competition  held  up  for  all  Ihn.se  «dio  have! been  dispo.sed  of  by  the  end  of  3  thou.sand  voles 

which  Hie  U.K.  faces  the.se  days,  been  contemplating  it.  or  whether  June  and.  unle.ss  wheat  .starts  to  ,„„prpri  a  little  differently 

Re,vn-1s  of  steel  mills  running  they  will  take  the  plunge  .soon  move  in  order  to  take  up  the  might  ea.silv  have  given  Bell  the 

low  of  iron  ore,  of  export  pro-  (Continued  on  Page  11) _ j _ iContinued  on  PageJ^U _  37  to  3  verdict.  But  not  this 

Hurls  piiing  up  in  the  yards  of  year.  Thing.,  are  going  too  well, 

es'cry  plant,  of  raw  mateiial.,'  TT 

being  withheld  from  industr.v,  are  J V ■  Uf f I ^^1  vf  I  'Fhe  Liberal.,  at  Ottawa  are 

enough  to  make  a  difference  even  j  -  ^ _  11  ^  mm  f  pleasing  everybody  more  or  less. 

to  those  nho  hone  that  it  mialit|^\  ^/T70//©/*  /ViG/On  Paradoxical  as  it  may  scern. 

*11  be  settled  within  a  couple  of  _ _  Premier  Leslie  Frost  in  Ontario 


From  the  fairly  meagre  ac-. 
counts  wc  get  here  in  Ottawa, 


It  was  no  disgrace  to  lo.,e.  br- 
caii.se  the  ma.inrilies  in  e\cry 
rase  where  small.  1  am  trying  to 


27  to  3  verdict.  But  not  this 
year.  Thing.,  are  going  too  well. 

The  Liberal.,  at  Ottawa  are 


MacDonald.  In  Paris,  pretty  | 
well  split  in  sympathy,  the  feel-  ' 
ing  was  that  Frost  would  be  j 
back  with  a  reduced  majority.  | 
The.v  felt  that  they  would  get 
better  government  with  a  big-  I 
ger  Liberal  opposition.  i 


(Special  to  The  Financial  Times  1 ; 

I  V.ANCOUVER.  -  The  annual! 
; palaver  over  wages  and  prirrs  be¬ 
tween  management  and  men  in 
two  of  British  Columbia'.!  ma,jor 
|industric.s- lumber  and  fishing — is 
:now  under  way.  and  will  prnhahly 
innl  be  settled  for  a  week  or  .so. 
j  Negotiations  in  the  two  indus¬ 
tries  are.  of  course,  entirely  sep- 


of  him  —  No  I  v.^ncouver  -  The  annual i  Campaign  speeches  ond  election  results  sug- 

d”  palaver  over  wages  and  prirrs  be-  gest  notionalizotion  is  dead  Issuc — Incrcoscd 

-Bad  news  for  Premier  tween  management  and  men  in  LIberol  vote  moy  point  to  morrioge  of  thot 

t  in  Dritain.  two  of  British  Columbia'.!  ma,|or  j  I  L. 

I industric.s -  lumber  and  fishing — is  porty  ond  moderote  Labour, 

;  no\^-  undrr  way.  and  will  probably  ' 

J  .  „  ..  .  jnnt  br  .settled  for  a  week  or  sn,  ALFRED  W.  GINGELL, 

garde  as  a  Con^rva  ive  cen  re.  ^  jiations  in  the  two  indu.s-  (tendon  Correspondent  of  The  Financial  Times) 

there  was  not  the  slightest  in-  I  .  v*  *.i  i  a-  •  j  o*  a 

dication  that  the  conservati ves  pipction  IS  over  flnri  Sir  Anthony  has 

would  be  beaten.  In  wind.sor  ,'''■'’‘''1  .’imiiarity  is  that  won  the  battle  of  the  ‘‘contented"  election,  the  onl.v  ques- 

onc  might  deduce  that  the  i.ib-  taking  place  .dmiiitane- ' |. must  now  he  asked  is  when  the  socialist  nijfht 

erais  would  do  well  locally,  but  '’“■I''  m\ariabi>  long:  kni\'es  will  be  fixed.  Despite  all  the  prntesta- 

LibeTa''i  Lc'^dcr'Eamuhar  ; whii'e"''vaHo,i’s  Tuers' "are  '"made  pf  Pa'-L''  Herbert  Morrison,  the  Labourite;? 

or  for  CCF  Chieftain  Donald  jand  rejected,  renewed,  revised,  have  suffered  a  rpsoundiny  defeat. 

MacDonald.  In  Pans,  pretty  jeompromised  and  finally  agreed!  In  pi'PX'ious  despatches  I  ha\'P  strcs.sod  the  apathy 
well  .split  in  s.\mpath\ .  the  feel-  upon.  prosperous  industrial  workers.  They  did  not  fall  for 

back^wiih  a'  red"'Ked''maioritw  I  '^e  dis-jt^^p  da,,,  of  l.abour,  but  could  not  bring 

ipute,  as  usual,  is  over  salmon'  ,  1  ,  ,  m 

They  felt  that  the.v  would  get  -ru  .  u  ,  i  bemseh  cs  to  vote  I  or.v. 

better  government  with  a  big-  inV^a-e^v'  sve  o-|  Tnrirs  were  more  sue-* - — 

ger  Liberal  opposition.  an  mciea-e  over  ast  year  ,r,iinding  up  (heir  siip-l  jn  elertion  meetings  few  Labour 

because  Ihev  admit  that  there  has'  .  ■,  u  _  _  ,u-.  .  .  ,  ,  , 

porters.  il  would  .seem  that  the  candidates  showed  themselves  as 

No  one  seems  di.,po.,eri  to  lake  I  improvement  in  the  ^,3,,  more'being  partinilarlv  enthusiastic  for 

the  .so-called  highways  scandal  al.=o  a  heavy  tin-  another  Bevanii'  natinnBli7.ation  and  the  question 

seriou.,ly.  It  is  being  shrugged  carryover  from  last  •'='’a.,on  government,  than  the  j.,  why  was  it  ever  put  into  the 


tho  .^n-callrd  highways  scandal  ■  ^  ^  nra\v 

seriou.,ly.  It  is  being  shrugged  carryover  from  last  •'='’a.,on  government,  man  me  j,  why  was  it  ever  put  into  the 

of  as  a  mere  pha.,e  of  prnser-  '*  P'  Labourites  were  of  another  five  manifesto.  The  answer,  of  course, 

ou.!  time,.  .Apparently  the  time  tn  the  point  where  ^.^3,.,  con.,ervali.,m.  lis  .simple.  It  was  the  price  that  the 

to  dip  into  the  public  till  is  .,aimon  will  have  to  be|  ,P,p  whole  it  can  be  said  Bevanites  demanded  for  unit.y. 

when  times  are  good.  offered  at  a  higher  price  to  the',,,3j  ,,,p  election  was  cleanly  There  are  .sure  to  be  some  recrim- 

The  banners  fluttered  fore-  Uade  competition  from  Russia  j^,.  Bevan.  of  course. Ijnations  low  and  heads  will  fall, 

lornl.v  in  Ingersoll;  there  was  a  .Japan  will  become  a  seriousjyhouted  his  head  off  about  thej  The  chief  .Aunt  Sally  will,  of 

lackadaisical  attitude  in  Kina-  jJ^ctor.  jgerrymandenng  of  the  Tories  in  course,  be  Nye  Bevan,  But  Mr. 

ston,  and  neither  ,\il,,a  Craig  I  Spnkc.smen  for  the  salmon  pack-  the  new  constituencies  set  up  h."  .Mtlee  and  Mr,  Morrison  may  b« 
nor  .^rkona  showed  they  were  !eis  point  nut  that  .Japan  aniici-jthe  Boundary  Commission:  whieh.  condemned  for  their  weakne.ss. 
keen  for  an  upset.  Meanwhile  pates  a  park  of  1.20(1,000  cases  of  by  the  woy,  was  a  creature  of  the  How  different  it  would  hai-e  been 
up  in  Dufterin-Simeoe.  the  Lib-  isalmnn  of  whieh  between  700.000^1ast  Labour  administration.  But  if  Labour  had  been  returned  to 
erais  were  hai'ing  trouble  :n  de-  jand  800.000  rases  will  be  available  the  new  seals  were  equally  divid-'power  with  a  sound  majority, 
riding  whether  nr  not  to  give  for  export.  This  happens  to  be  ed  and.  e\'en  then,  the  Tone,  got  <• 

an  acclamation  to  the  sitting  double  the  amount  of  .fapanesPihark  with  a  workable,  though'  The  .socialist  part.v  has  gained 
member.  Rev.  Mr.  Downer.  canned  salmon  offered  for  expnrtjnoi  overweighted  ma.iority.  So  its  biggest  .succe!.,es  w’hen  the 

Here  in  Ottawa,  in  Ru.ssell  to  last  year  and  represents  a  very'there  can  he  no  excu.ses  here.  jtimes  seemed  appropriate  to  its 

the  east  and  Carleton  to  the  real  threat  to  the  relatively  high-  ❖  ❖  ❖  I'  new  deal"  theories  as  in  1945 

west,  we  shall  have  one  English  cost  British  Columbia  industry.  I  The  .Socialist  hope  now  mtist  hr  when  the  returning  veteran.s  voted 

Toi-y  and  one  French  one.  In  Look  for  .Settlement  |that  the  normal  swing  of  the  pnli-lfnr  a  good  time  for  all.  If  they 

the  city  itself  one  Liberal  The  lumber  industry  is  being  tieal  pendulum  will  enme  in  five  persist  in  their  outworn  theories 


lackadaisical  attitude  in  King¬ 
ston,  and  neilhei  .Mlsa  Craig 


member.  Rev.  Mr.  Downer. 
Here  in  Ottawa,  in  Ru.ssell  to 


Tory  and  one  French  one.  In 
the  city  itself  one  Liberal 


1^  *jniunci  jKsuwuy  tviciun  Paradoxical  as  it  may  seem. 

_ _  Premier  Leslie  Frost  in  Ontario 

^'•P'’k.s.  I  (Special  to  The  Finaneial  Times)  running  on  the  Tory  ticket  is 

'\Iood  \Iav  Oct  Uelier  I  .r.  ,  ...  ,  ,  chief  beneficiary  of  the  good 

OTT.'XWA.  —  Competition  he-;cn.,ts  will  wipe  out  the  margin'  ,  .1. 

. . .  "■ 

S.c,..  cm 

u  not  merelv  a  matter  of  delay- ' ti'S'iP.  w-ith  its  promise  of  the  ‘  will  be  re.stored.  Perhaps  some 

I  au  '1  c'  ^nc  PiP^ntimp.  oM  thit3V  tViic  rn 

Hp|ivrriP!=-“.’'n  long  thp  piob-  iargrr  Seaway  trade  to  come,  is  .  er  *  .t  inii.K  tnuc  «.n  exa*,„ri rt.ion  anr 

,  f  IT  le  evnovt  industries  bvl,  ,■  .  ,  volume  of  traffic  antieipated-  ,1,3,  the  real  credit  should  go  to 

1em  of  U.K.  expoit  inmi.sine. ,  heating  up  as  estimate.,  of  the  fn,.  the  ^eawav  siven  hv  T  ionel  .  ,  ,  1  f  i  . 

Vn  maniifacturinff  .  1,  ,  u  .  ,  seaway  given  py  Lionet  ,  ,p  ,;(ock  exchange  figures.  Just 

two  week.s.  NO  ^m.facjunn„,,,,,,.3.^  Seaway  .^u-l  the  .same,  nobody  fign,.s  pros- 

,ystrm  tinic'^'^^"f^  piogie.s.'i\  ely  le-  thorily  pre.sident,  at  Copenhagen!  pentv.  nobsidy  wants  to  risk  up- 

the  damage^  rio^w  n  Jo  ^ duced  ,„hp..  hay  are  not  encouraging  .otting  it. 

•qiilva  ent  oat  M’ilh  a  smaller  inellon  to  slice. — which  may  have  been  the  rca-|  One  t'ioce  of  really  bad  news 

.pa -on  for  the  sense  -scramble  for  the  portions  is  son  why  he  chose  to  give  them  on!  in  the  PEI  election  was  the  dc- 
T-rraT^danger  'which  is  bcingl''''^'""’*"^  correspondingly  more  the  spot.  feat  of  that  fine  Tory,  Dr.  M'. 

..nH  Kvidence  of  the  scramblcl  Original  official  estimates  of  I  ,j  p  MacMillan.  ORE.  QC, 

,p1,  hrie  in  U.K.  ciulc.-.  _  _  _ 


pleasing  everybody  more  or  less,  j  Frenchman  and  one  Conserva-  iasked  to  pay  higher  wages  to  its  .'’ears  time.  The  record  shows  that,  of  nationali7.ation  then  they  will 
Paradoxical  as  it  may  seem,  j  tive  Englishman  will  be  the  iloggers  and  sawmill  hands  while  since  IRfi.i.  only  one  party— the  not  get  their  full  half  of  the  elec- 

Premier  Leslie  Frost  in  Ontario  I  score.  jthe  salmon  industry  is  asked  to  J-iberal  Party  in  lf)I(V-has  won  torate  to  the  polls,  A  large  num- 

running  on  the  Tory  ticket  i.s  The  way  things  are  gsiing.  the  pay  more  for  the  raw  fish  it  buys  tnore  than  two  elections  in  sue-  her  of  soeialist  voters  will  con- 
chief  beneficiary  of  the  good  Liberals  will  be  lucky  if  they  !from  the  fishermen.  Labor  in  |he|Cession.  But.  if  Britain  reaps  the  tiniie  to  stay  at  home,  particularl.v 

Liberal  Regime.  For  the  .-ame  get  a  do.-'.en  seats.  The  CCF  logging  camps  and  mills  is  seek-  fruits  of  the  atomic  age  and  the  if  they  are  prosperous  under  a 

reason  it  is  a  good  guess  (hat  will  he  fortunate  if  their  leader  'ing  an  increase  aeios.s  the  board,  -'ncialist  narfv  continue.!  to  liveiConservative  government.  If  they 

Alberta's  Social  Credit  regime  |  Donald  MacDonald  can  get  a  !Here  again  management  is  offer-  outworn  theories'ean  buy  television  sets  and  ears 

will  be  restored.  Perhaps  some  j  seat  .  He  would  be  a  valuable  'mg  more  than  last  year,  but  not  "f  nationaliging  all  the  means  of  they  w'ill  see  no  reason  for  a 

think  this  zn  exaggeration  and  |  add  tior,  to  a  legislature  f-.ill  of  :*.<  much  as  the  unions  are  asking.  pf'^fl'tcJi'in  and  exchange,  thenjehange  and  there  will  be  a  fur- 

moribund  Tories. 


(Continued  on  Page  11) 


there  is  no  help  for  if. 


which  may  have  been  the  rca-|  One  tuece  of  really  bad  news 


j  feat  of  that  fine  Tory,  Dr.  M'. 
of!  J.  P.  MacMillan.  ORE.  QC, 


I  Canadian  ''''  drawing  Seaway  tonnage  were  about  44. .i!  SO.  LLD.  MDCM.  LMCC,  F.\CS, 

whieh  is  am  boards  and  in  the  .shipyards  of  million  tons  annually  to  start!  FIC.S,  FRC.S  tC',  and  former 

ri.e.es  w  hf .  ■  ■  piorlhern  Europe  where  specially  with.  Unofficial  estimates  w  ent  a  leader  of  the  provincial  Conser- 


IT  te  loiMtin-iii  r.uioue  wiirjf  .specially  wiin  unoiiiciai  estimates  went  a 
tha»i  orHinai’ilv  closf*  lo  u.rx.j  ^ 

ih' t  the  strike  Qp  Seaway  vcssel.s  are  tak-  good  deal  hisher.  American  aii-|  vativc'^.  who  wa.s  beaten  m 

Indiisti  u  s.  1.  ■  ■  .shape.  thorities  estimated  that  Seawav  Fifth  Queens.  He  was  a  good 

»v,n  vailwavs  might  lead  to  an,  ■  I  .  ,  .  , 

,  ,  Sti'onge.st  cviinpelition  at  the  traffic  would  reach  as  high  a.s  with  national  renown, 

sven  uglier  mood  on  tne  pan 

some  of  the  '’’•’'Df’it  .seems  to  be  between  the  between  .57  and  84  million  tnns.  '•  •  • 

*ome  ^  which  have  a  bad  Germans,  both  of  In  Copenhagen.  Mr.  Chevrier  Rack  after  a  1049  mile  swing 

fnoie  la  ic  .  .  3^  3  result ' It’oS  had  .services  on  pared  the  Canadian  c.sliniate  to^  through  Ontario,  the  veidict 

.feeling  ^  If.  Great  Lakes.  Much  of  that  between  .30  and  .I'l  million  fons.l  dullc.sl  clee- 

sf  the  election  defeat.  .  u  .  .u  . 


vatives.  who  was  beaten  in 
Fifth  Queens.  He  was  a  good 
man  with  national  renown. 


is  that  this  i.s  the  dulle.sl  clee- 


Canari.-t  ha.s  no  plans  to  recog¬ 
nize  Red  China.  This  was 
learned  indirecll.v  from  Exter¬ 
nal  .Affairs.  Nor  indeed  has  it 
an.v  idea  of  sending  an  emi.ssary 
to  the  Vatican.  Canada  these 
day.s  seems  to  be  going  right  ! 
down  the  middle,  politically  . 
speaking,  | 

•As  to  recognizing  Red  China,  | 
this  is  appeasement  both  to  : 
Quebec  and  to  the  United  States.  ( 
But  there  is  more  to  it  than  that.  ] 
Though  carrying  on  only  as  a 
shadow-  of  their  former  selves  : 
the  Fnrmo.sa  Chine.se  are  still 
here.  Thc.v  have  their  embass.v  ' 
in  Sir  Robert  Borden's  old  home  ; 
on  Wurtemboiirg  street.  j 


It's  Still  Costs  That  Beat 
Canada's  Shipbuilding  Yards 

The  extent  lo  which  the  rela-  turn  0/  the  year,  ran  from  an 
tively  high  level  of  wage.s  and  average  of  about  1.40  in  the  east 
Imaterial  costs  is  pricing  Canadian  to  around  .jtl.Rfl  in  the  west, 
Inianufactiirers  out  of  world  mar-j  Guide  lo  General  Costs 
:kcls  was  indicated  n  the  results |  Ship  costs  offer  a  guide  to  pre- 
lof  recent  bidding  on  a  contract '  vailing  general  co.sts  a.!  well 
|to  construct  a  small  tanker  forl.Aboiii  two-thirds  of  the  cost  of 
Uruguay.  a  new  vr.s.sel  is  spent  outside  the 

Forty-eight  shipyards  in  Japan,  shipyard  on  a  w'ide  variety  of 
Germany,  Holland.  France.  Ital.v,  products,  from  marine  machinery 
United  Kingdom  and  Canada  bid  to  galley  equipment,  from  furni- 
for  the  contract.  The  lowest  bidjture  to  rhinaware. 
wa.s  from  a  Japanese  ,varri.  It  w'as  The  varict.v  of  this  heavy,  oijt- 


jfher  period  of  Conservative  ad- 
, 'ministration. 

j  Rut  we  ma,\-  be  entering  a  period 
lof  a  new  middle  rlass  when  a 
inew  section  of  the  population  will 
[be  attracted  into  the  Conservative 
,fnld. 

j  This  is  .something  that  the  so- 
.rialist.s  have  got  to  face  Mr  Mor- 
|risnn  has  already  .shown  that  he 
lis  alive  to  the  .situation.  In  a. 
itelecision  interview  he  .said  that 
'Labour  would  ha\’e  to  "re-examine 
not  only  the  fundamental  prin¬ 
ciples  of  the  party,  hut  the  ex- 
'pnsition  of  party  policies  in  the 
light  of  modern  conditions." 
j  Thi.s  means  a  restrained  policy 
in  future.  He  realizes  that  the 
result  is  a  vote  against  extrem¬ 
ism.  He  admitted,  by  implication. 


,,  .1.  ■  J  followed  by  bids  from  Germany  side  the  vard.  expenditure  gives  ’ 

However,  there  ls  no  doubt  '  '  that  paper  has  been  pasted  over 

.  ,  ,  ...  ,  and  Holland.  a  large  sampling  of  domestic',,,  ,  .  j  -u  .  » 


this  is  not  likely  to  lead  to  a  'o  "o..,.,.,  .uniiert  states,  tne  figure  has^ 

aritiratioii  of  the  more  volatile  Geographic  liication  makes  Rot-, dropped  to  36..i  million  tnns  in, 
*i'nd  definitely  irresponsible  cle-  the  logical  point  of  entry  j  ifl.ip,  the  year  after  the  Seaways' 

/nenis  in  the  Labour  movemeiil.  a  cnn-!i.ompIelion.  with  an  increase  to  52! 

The  very  fact  that  he  has  won  •'■''(ieration  of  no  .small  importance.’million  tons  by  Ififi.i.  j 

,n  election  with  a  very  good  mar-  Dutch  lines  sailing  out  ofj  Actually,  from  the  FiiriTpeanj 

gin  may  encourage  him  to  inovoj'^at  port.  .point  of  view,  the  prospects  forj 

swiftly  but  that  very  fact  may!  Hamburg  i.s  logically  the  port, cargo  contained  in  the.se  estimates 


fll.so  make  4iis  opponents  more 


■for  northern  Germany.  Recentl.v.lare  somewhat  misleading.  A  con- 


returns  a  top  heavy  Liberal  jcp- 
resentation  federally,  il  does  not 
hesitate  to  rever.se  it.self  pro- 
vincially  and  send  an  equally 
lopsided  representative  of  Pro¬ 
gressive  Conservatives  to  Tor¬ 
onto. 

I  was  in  a  good  many  cities 


that  deep  down,  our  government 
would  like  to  have  a  man  in 
Peiping.  Yet  as  long  as  the  Rri- 
ti.sh  have  their  own  representa¬ 
tive  in  the  Chinese  capital,  we 
are  not  bereft  of  all  a.ssi.stanee. 

Hon.  Le.ster  Pearson,  before 
the  External  .Affairs  parliamen¬ 
tary  committee  confo.s.sed  to  two 
problems  in  diplomacy.  He  ad- 


i  ,  ...  I  ,  ,  .  .  -'Pl"  when  he  said  that  '  it. 

The  bids  from  vards  in  these  enst-s;  .so  that  a  ships  cost  is  rep-  ,  ,,  . 

!  I  was  profruindlv  important  that 

three  ciiuntnes  were  less  than  I  resenlati\ e  of  price  levels  in  mane,  , 

'  I  *  ''Unity  and  roherenee  shoulfl  hn 

ihalf  of  the  bid  from  a  Canadian  non-marine  industries  as  well  as:  .......... 

!  I  ■  established.  .And  .so  is  the  !an- 

lyard  which  was  47th  in  the  48, those  directlv  a.!.!Ociated  with  ship  ,  ,  , 

I  guage  in  which  we  explain  our 

bids  made.  The  Japanese  bid  w'as Iconstriiclion.  _  ,  j  .  .u  r,  -  , 

I  I  pi'inciples  and  views  to  the  British 

on  the  .ItfiOO.ono  level  and  attach- 1  The  relatively  low  cost  of  for-  •• 

jCd  to  it.  although  unnece.-jsary  cign-biiill  shipping,  and  its  low 

from  the  point  of  view  of  price'co.ct  of  operation,  is  the  basic  rea-|  ,^’3,  n3‘,|f,„3ij23,ip^ 

alone,  wa.s  the  pos.s.bility  of  a  fur-  son  why  Canadian  .shipbuilders,  j.  ^^3^  3.  3 


guage  in  which  we  explain  our 
principles  and  views  to  the  British 
public." 


have  alreadv: however.  Ruhr  shippers  have  been  siderahle  volume  of  this  estimated'  «  lot  of  talk.  But  ,Ttitted  he  was  under  some  pre.s-  ’-Huction  if  a  some  ship  operator.!  and  labour  p,^,3ip  j^a,  neither  Mr,  Attle. 

einvcivi^  ,  I  -  i  1_  _  _  j;j  t  i _ _ _  ....  fmv  F*  ITl  m  F' n  t  Cuhci/4\-  rrm  M  cc»_  imi/tnc-  orA  /4  ^  m  n  rl  i  n  rr  fU/tr 


shown  themselves  to  be.  |encouraged  to  ship  via  Hamburg  tonnage  is  iron  ore.  moving  ea.st: 

If  this  strike  were  merely  a'hJ'  fioisht  ieduction.s  offered  by  from  the  Labrador  iron  deposits 
01, ,110  of  underpaid  ^'^''''’'^'’  railways.  It  is  not  to  the  lower  lake.!.  Much  of  what 


ase  of  some  gioiip  of  undcrpa.d 
workers  trying  for  ‘fairer  shares’, 
from  private  indu.slry  it  \!ould  be 
one  thing.  But  ".social  signifi- 
anee"  has  nothing  to  do  w  ith  thi.s 
trike.  'Fhe  meii  out  are  striking, 
r.ot  for  more  money  because  Ihex  . 
nave  not  got  enough;  they  aiei 
triking  for  more  money  because i| 
the  lower  paid  ranks  have  receiii-! 
ly  had  inerca.ses  which  have  nar-1 
rowed  the  gulf  between  their  j 
lake-home  pay  and  that  of  thc' 
hovs  who  now  decided  that  Ihev 
should  take  precedence  over  the 
oimtry  as  a  whole. 

It  is  no  .secret  that  this  summer 
n-id  this  year  were  going  to  tell 
he  tale  of  British  economic  im¬ 
provement.  During  the  elections, 
le  Eden  govermiicnl  h;is  been 
'(■used  of  riisliiiig  int<i  the  field 
now.  rather  than  later  when  thc 
isiness  level  would  be  eoiisider- 
ably  lower  as  a  r<sull  of  a  dete- 
oralion  which  some  had  thoug'it 
had  hfn-ome  noticeable  in  March 
nd  .April. 

'Hiis  strike,  even  if  il  la.sis  only 
a  eouple  of  week.s,  w’ill  make  cor- 
in  that  the  economy  will  be  set 
hack  enough  to  bear  out  the 
I.abour  party  insinuations  during 
the  campaign. 

As  little  as  a  week  or  two  ago. 

It  was  taken  for  granted  in  all 
fi.sral  agencies  here,  even  though 
if.  was  not  noised  about  as  a  fore- 
fon*  conclusion,  that  enndilion.s 
mid.  before  the  end  of  the  yea:-, 
.d'lltlf''  4-  close  an  approaeh  In, 
full  convertibility  of  rertain  spe-i 


5  trving  for  "fairer  shares",^”  indueement  which  ha.s  sat, is  left  is  carrioil  by  captive  fleets,! 
■ivale  industry  it  would  be  "  'Hi  free-trading  Dutch.  ithat  is.  fleets  owned  either  by 

ing.  But  '  ".social  signifi-  -New  .Shipyard  nesigns  jciistomer  or  shipper.  i 

,'ith  thi.s  I’erhaps  the  Dutch  will  find  anj  M’hat  is  left  is  still  pinmi.sing! 

striking •'h'P.varris  with  npwjbul  not  nearly  so  promising  as  it; 
isf  Ihf'x  "  hose  lower  operating  looked  a  few  months  ago.  ! 


nowhere  did  I  hear  any  sugges¬ 
tion  that  the  people  were  going 
to  give  the  Con.servati ves  the 
boot.  I  got  the  idea  that  they 


.sure  lo  establish  embassies  in 
quite  a  few-  places.  To  these 
polite  invitations  he  has  had  to 
say  No.  Now  the  minister  tell.s 


jgovernment  subsidy  could  be  se-junions  are  demanding  of  the  jviorrison  w-ill  ever  be 

cured.  .Royal  Commi.ssion  on  coastal  .ship- 

I  Shipbuilding  offers  about  as  falrlP'ne  'hot  'he  coastal  trade  be  re.s-  ,,^3,^  ,3,^,.  battalion,!  of  the 

an  example  of  international  uni-  'ft  Canadian-built  ves.=e:.s  ^pjons  will  move  in  In  push  out 


wore  not  sufficiently  caaer  to  I  us  that  he  does  not  choose  lo  Iformity  of  materials  and  methods! Canada  and  manned 


'lem  Attlee.  Thev 


Money  and  Capital  Markets 


June  Brides  Make  Good-More 


Tuesday  Close 


— —  Montreal  - - 

This  Last  Week 
w  eek  week  in  'Hi 


—  New  Vork - 

This  w-k  Last  w-k. 


Day-to-Day 
Loans  ... 


Call  Money  l''4-P* 
Treasury  Bills 

90  day  ...  1.42 

Commereial  Paper 

270  day  .  .  2-2''* 

U.S.  Treasuries 
21-2  Nov  l.i  fil  2.«3 
2'2  Dec  l.i  72  2.73 


I  got  rid  of  this  regime  now  tr.v-  spend  the  nionc.v,  and  further,  of  construction  as  there  is.  Con-|hy  Canadians.  3^,^  after  his  weak  hand- 

,1  ing  for  its  fifth  in  a  row.  For  he  is  short  of  trained  personnel.  I.scqucnti.v  bids  entered  for  the!  Canada  has  a  large  coastal  and  ling  of  the  Bevan  rebellion.  They 

!S  aConsei-vativegovernmcntthe.se  It  is  true  that  've  have  ^ton.sl ruction  of  a  deep  sea  ves.sel  inland  fleet.  If  this  fleet  and  this  may  do  better  next  time, 
i  days,  that's  pretty  good.  pumped  quite  a  few  people  into  iprovides  a  rough  rule  of  thumb  for  trade  can  be  reserved  for  Cana-;  Hugh  Gait.skeil  will  be  the  biue- 

.1  Up  in  lyindon.  generally  re-  iConliniied  on  Page  6)  !'he  relative  levels  of  wages  and  dian.s.  il  w;Il  afford  *  reliable  p^-ed  hov.  He  bucked  the  tide  in 

'  ■  .  ;matcrial  costs  prevailing  from  one  dome.slic  market  for  Canadian  ^j.!  own  constituency  for.  while 

country  to  the  next.  j.shipbuilders;  give  coastal  sloipping  his  majority  was  down,  he  still 

June  Driaes  /YiaKe  \1700a—IVl0re  exHcme  low  wage  rato.s,in 'operators  relief  from  low-w-age  very  well.  In  any  case  he  is 

I  |,  of*  tI  r  jterms  of  Canadian  currency,  ofiforeign  competition;  and  continue  a  strong  po.sition  to  play  « 

Canadian  Babies  Than  ever  |’’'’P^'’'^''‘«-'''’'''‘-^^''f''"'Ticwhatbal- jo  pmvidr  a  major  .source  of  cm.  dominating  role  m  any  attempts 

_  'anced  by  their  lack  of  native  coal  I ployment.  tn  ,-prnould  socialist  policy. 

.  b  A  F  C  deposits  and  a  corre.s- '  .And  it  will,  at  least,  maintain  a  Be  is  party  trea.surcr.  So  hr  is 

i  r,  ,  'c  '  ^  P'cnHing  inerea.se  in  the  co.st  ofinueleus  of  a  Canadian  merchant  .strategically  placed  to  withstand 

!  OTT.AM.A.  Remember  a  1,  ,0  Canada  has  inorr  hirlhs  Dutch  and  German  wages  navy  around  w-hieh.  at  some  fu-',he  attack  of  his  arch  enemy 

those  June  buries  back  in  19, SA?  than  ever  while  deaths  are  fall-  3,^  3round  the  mid  .3n-rent.s.  Can  [ture  ttme.  something  bigger  may  Aneurin  Bevan  who  despite  hi* 

Maybe  you  wonder  what  has  'ue-  ing  off.  .Again  weddings  arc  w.nU  j  .  . 

,  ...  ,,  ,.  ,  .  vflian  shipbuilding  wages,  at  the  a^ain  be  built,  indi.scretion.s  remains  a  force  to 

come  of  them.  VV'ell  according  to,  the  increase.  - . — _ _ _ _ _ _ _ _ _ _ _ —  , 

'  .  „  ,  .u  '  I  I  n-  I  -11  u  J  .  _ _ reckoned  w-ith.  Gaitskel)  is  in 


by  A.  F.  C. 


—  London - 

This  Last  Week 
week  week  in  '54 
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91  day  ...  1.30 
273  day  ...  1.61 

Commercial  Paper* 

30-  89  day  .  I'-i 
90-179  day  ,  I"* 
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2I4  July  .16  1.64 
3  May  .i8  1.9.i 

3  66  .  2.70 

3>4  79  .  3.16 

Provincials 
Ont  3  68-70  3.09 
Que  3  67-69  3.17 


(he  acceptance  companies  are  not  in  the  market  for  new  money. 

(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co.  and 
Dominick  Corp.  of  Canada.) 
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4.30 

3.92 
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to  the 

fact 

the  Bureau  of  Slati.stics.  theyj  Jack  Pickersgill,  who  did  not 
have  contributed  to  giving  Can- 'say  wh;il  (leople  said  he  said, 
adiaii  birth  registrations  thc  imi.st  be  a  happy  man  these  days, 
greatest  total  ever.  The  June  Our  Minister  has  the  right  pre- 
hrides  have  made  good.  scription  for  the  best  Canadians. 

,  "Birth  i-egislrations  reavli  all  Jf^a  Canadian  gets  his  first  view 
time  high  for  .April."  says  the  ini-  of  Canaria  from  his  mother’s  bed 
partial  sub  head  for  thc  D.B.S. |  rather  than  from  an  airport,  or 
Daily  Bulletin.  [.steamship  deck,  he  still  has  the 

.April  births  total  34.4.i8,  a  new-  I.  -t  chance, 
high  and  the  January-.April|  You  also  wonder  where  this^ 

total.s  also  soared  to  141.497.  )  leaves  the  ubiquitous  Brock 

There  i.s  proof  here  that  those  Chisholm,  who  has  just  gone  on 
[tough  Canadian  winters  don’t  record  to  the  effect  that  we 
kill  so  many  people,  because  Can-  should  not  breed  our  own  chilri- 
adians  are  tougher.  Deaths  in  ren  to  quite  the  extent  we  do.' 
•April  w-ere  only  9.838  against  That  w-e  should  adopt  our  child- 
I  10.238  the  year  before.  Mean-  ren  from  .such  countries  where 
while  marrigaes  in  April  rose  they  have  loo  man.v. 
from  6.649  a  year  ago  to  6,763  fori  If  we  ha\-p  to  make  a  bet,  we 
I9.3.'i  Thi.!  last  item  is  in.suranre  certainly  would  put  nur  money 
for  next,  year*  population  na-^on  Pickersjill  rather  than  on 
turally.  Chisholm.  I 
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'the  middle  forties  and  Bevan  in 
the  middle  fiftie.s.  So  Bevan  i.s  • 
man  in  a  huiry.  His  last  chanca 
of  power  i.s  .slipping. 

My  impre.s.sion  i.s  that  the  .so- 
ciali.sts  have  exhau.sted  the  fer'/- 
our  of  their  pioneering  day.s,  Tri 
this  twentieth  century  they  havii 
nothing  to  offer  and.  in  thi.s  con¬ 
text.  the  revival  of  the  Liberals  is 
\er.v  intere.sting.  While  they  did 
not  gain  any  .seats,  they  increa.sed 
.their  .share  of  the  total  poll.  A 
Itrue  revival  may  be  many  years 
off.  but  a  marriage  of  Liberal  and 
watered  down  Socialist  ideas  in  a 
new  party  is  not  impossible.  An.v 
Government  does  better  when  it 
has  a  sound  and  coherent  opposi¬ 
tion  The  voters  apparently  de¬ 
rided  that  the  Labour  Party  n 
I  Its  present  form  was  not  a'ols 
(Continued  on  Page  11) 
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Brazilian  Earnings  Lower;  I 
Higher  Rates  Are  Sought  I 


Annual  report  of  Brazilian  Trac- ihavc  been  in  excess  of  $100  mil- 
tion.  Light  and  Power  Co.  Ltd.  for  lion.  i 

year  ended  December  31st.  1954  The  report  notes  that,  with  the 
■hows  net  earninas  after  all  completion  of  the  Nilo  Pecanha 
charges  equal  to  $1.27  a  share  on  and  Piratininga  plants,  the  pro-, 
outstanding  common  stock  as  com-  sent  programme  of  expansion, 
pared  with  $1.40  a  share  in  1953.  financed  with  the  assistance  of 
Report  states  that  new  levels  loans  from  the  International 

Tvere  attained  in  all  services  with  Bank  for  Reconstruction  and  De- 
the  exception  of  transportation,  but  vclopment.  has  been  completed, 
that  net  revenue  in  terms  of  dol-  These  loans  have  been  the  equi- 
lars  reached  the  lowest  point  in  valent  of  approximately  $106  mil-' 
more  than  a  decade  "owing  in 

large  measure  to  the  low  rate  of  ^he  report  goes  into  some  de- 
e.xchange  for  the  cruzeiro  and  to  lail  on  Brazils  exchange  prob- 
the  high  cost  of  materials  and  K'J’®'  ^.®'v  regulations  canie  into 

■upplies  both  imported  and  pro-  affect  in  September.  19o4.  and 

cured  in  Brazil."  subsequently  increased  the  pre- 

It  was  Henrv  Boivin.  president.  required  to  be  paid  by 

•ays  a  "year  of  great  difficulties."  !>lility  companies  for  approved 
The  basis  of  conversion  into 

U.S.  dollars  of  19.54  cruzeiro  earn-  April 

liigs  has  been  to  value  those  earn-  ^ 

Ings  actually  remitted  in  dollars  at  to  Cr*«^82  '  to  the  U 

the  rates  in  which  they  were  in  This  is  in  mntrlst  t^'^iho^  i 

fact  remitted  from  Brazil  during  'f  rTte  of  cf$79  00^a1  tha^ 

the  year.  The  unremitted  balance  Cr$79.00  at  that  nou 

Companies  in  Brazil  are 


Acadia-Atlantic  Sugar  Refineries  Directors 


DIVIDENDS 

And  Other  Official  Notices 


LEVERAGE  FUND 
OF  CANADA  LTD. 

Dividend  No.  22 

Notice  is  hereby  given  that  a  divi¬ 
dend  of  FOUR  CENTS  per  shore  has  |"t,  ‘an‘"evtr''a  dividend' Of '  dividend  at  the  rate  of  thirty  cents 

been  deciored  on  the  outstanding  th^re  ha ve  been  Per  fully-paid  share  on  the  out- 

Common  Shores  of  the  Capitol  Stock  fen  Cents  per  snare  Panital  stork  of  thie 

of  the  Compony,  payable  on  ISth  Ideclared,  and  that  both  DividendS|Slanding  Capital  block  01  this 

June  1955,  to  Shorehoiders  of  rec-  |wili  be  payable  Saturday,  the  Sec-|Bank  has  been  declared  for  the 
ord  at  the  close  of  business  on  Jlst  -nj  jgy  jiiiv  next  to  Share-  quarter  ending  July  31,  1955,  pay- 
May  1955.  ^y  01  July  ,|able  at  the  Bank  and  its  branches 

I  Holders  of  Bearer  Share  Worrants  ^nlinesc  L  the  Fifteenth  dav  of  August  1.  1955,  to  shareholders 
:e^^%va"=h^n•  Van’rd;%^^^  I  June  1955  ‘  "  of  the  dose  of  business 

the  Royal  Bank  of  Conodo,  on  and  1  „  ,  .u  n  j  00  June  30,  1955. 

offer  ISth  June  1955.  |  By  Order  of  the  Board.  Subscribers  to  new  shares  are 

By  Order  of  the  Beard.  1  J.  W.  ROSE,  JR.,  reminded  that  they  will  rank  for 

!  w.  Howard  Wert  C.A..  Secretary,  this  dividend  only  in  the  propor- 

Seerefory-Treosurer.  Toronto,  May  18th,  1955.  l*on  that  the  amount  Paid  upon 

...  .  ...A  A.  ....  ! _ - _  such  new  shgres  at  the  record 

,PH  P.  BELL,  O.B.E.  jMonfreof,  17th  hloy  1955.  |  STEEL  CAR  of  July  30.  1955,  bears  to  the 

Refineries  Limited,  an-  ROBINSON,  LITTLE  &  CORPORATION  subscription  price  of  $27. 

a  ^Limite^d  ®fnd  ^Davis  COMPANY,  LIMITED  LIMITED 

a,  Liimted,  and  Davis  ,  N  .T  McKINNON 

Mr.  Robertson  is  vice-  Winnipeg  -  Manitoba  NOTICE  OF  DIVIDEND  General  Manager 

K  ffr"  Bolf  "'VtoEND  ON  COMMON  „„„«  Is  hereby  Jiven  .  Teron,„.  „„  j,,  ,ss5.  . 

re  Vbundation  Comoany  NOTICE  IS  HEREBY  GIVEN  dividend  of  Ihirty-seven  and  one- _ ^ ^ 

that  a  dividend  of  Twenty  (20c)  half  cents  (37V2C)  per  share  has  ...  _ 

- - - cents  a  share  has  been  declared  on  been  declared  for  the  quarter  THE  SHERWIN-WILLIAMS 

the  Common  Stock  of  the  Com-  j  ®  COMPANY 

I  P®"y  payable  on  the  30th  day  of, July  15.  1955.  to  shareholders  of  /-aejaiva  i  lAAivrn 

la  W  fCfCGfS  June,  1955  to  shareholders  of  rec- !  close  of  business  OF  CANADA,  LIMITED 

_  ord  at  the  close  of  business  on  June  15.  1955.  Notice  is  hereby  given  that  thB 

Fi«f»i  Teem  fitdEd  FebruErT  28|fde  15th  day  of  June.  1955.  By  Order  of  the  Board.  one  hundred  and  seventy-sixth 

1S55  1954  By  Order  of  the  Board.  JPLUMPTON.  Quarterly  dividend  of  one  and 

*.  *  c.  r.tarv  three-quarters  per  cent  (1^4%). 


CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  Sfixty-five  Cents  per 
share  on  the  paid-up  Capital  Stock 
of  the  Corporation  for  the  current 


THE  CANADIAN 
BANK  OF  COMMERCE 

DIVIDEND  NO.  274 

NOTICE  is  hereby  given  that  > 


.ALEX.  B.  HILL 


R.  A.  ROBERTSON 


RALPH  P.  BELL,  O.B.E. 


leerefary-Traaiufat. 'Toronto,  May  18th,  1955 
j  Montreal,  17th  May  1955.  ]  ,  a  ■  .—--i 


TTs.  dollar  The  corresponding  winpdiues  in  orazii  are  the  Canada  Trust  Company  as  w< 

average  free  market  rate  for  1953  under  the  regulations  ap-  of  Halifax  Insurance  Co..  Halifax 

4^95  cruzdros  to  them,  a  considerable  and  other  corporations, 

vas  cruzeiros.  measure  of  protection  against - - - <— - 

Operating  revenues  for  1954.  ex-  the  extreme  devaluation  exoeri- 
pressed  in  U.S.  dollars,  amounted  pneed  by  those  who  have  been  ^ 

to  $136.667.8,56.  up  from  $115,675.-  obliged  to  buy  exchange  at  the  T'W  7T  TVT 

603  in  19.53  but  operating  expenses  public  auctions."  Ill  %/  I  I  I  IH  ^  I  I 

Increased  also  by  $19,407,536.  The  report  attributes  most  of  JL-P  i  9  i  JL^  JLli  X  1  .1—^ 

Net  operating  and  other  income  the  exchange  difficulties  to  the  _  _  _  ^ 

was  increased  by  a  little  more  than  decline  in  the  amount  and  value  TITi^  JL  I  I  A  F  ■  ^ X  ]VT 

$1  million  to  $28,266,165.  An  in-|df  coffee  exports.  lll^l  l  /AlX/l  I 

crease  in  interest  charges,  foreign  Seeking  Higher  Tariffs  J— A.X  XX  XXX  x  ^ 

exchange  adjustments,  etc..  J®ft'  The  company  now  has  an  in-  —————————— 

the  net  profit  for  the  n,  j  stalled  generating  capacity  in  the 

649.015  compared  with  $20,986,914  Rjo  and  Sao  Paulo  systems  of  Yeariv 

a  year  previously.  .-co-  11,422.561  kw.  an  increase  of  more  Bate  Div. 

Net  working  ^,".296^-  than  132  per  cent  in  ten  years.  In  »  * 

9«  increased  about  $1,700,000  m  1954  the  kilowatt-hour  sales  grew  p  a  p  r  1 20  30 

the  year.  iby  12  per  cent  and  the  number  of  4bitibi  p]  k  P.  Co.  Ltd.  Pld.  .28>» 

l..es.<i  Work  in  Progress  consumers  increased  by  sev'en  per  .Aluminium  Ltd .  2.00  .ss 

cent  4n8lo-Newfoundlind  Devrlopment.  .80  .13 

Physical  properties  as  shown  on  There  continued  to  be  a  severe  .  've 

the  balance  sheet  the  .vvater  shortage  which  necessitated  Associated  Tei.  k  Tei.  co.  ci.  a  !  4.00  i.’oo 

year  are  valued  at  57dd,ooo.mo.  up  rationing  of  elec-  Auto  Electric  Service  Co.  Cl.  A  .50  .12 

about  $44,000,000  in  the  year.  Initj-icitv  but  the  comiMetion  of  addi-  Electric  Service  Co.  ci.  C  M  .15 

^tD^i Stru^  resulted  neverthele.ss  Bank  Not.  .  i.on  .25 

debt  g^e^\  by  S23.0CK).(KK).  construe  an  increase  in  kilowatt  hours  b.a.  Oil  co.  .85  .21 

l^ion  work  in  progress_included  m  p  c.  Electric  Co.  Ltd.  4^^*  Pfd.  .  4.oo  1.00 

the  fixed  assets  was  $50, 241, 028,  as  Both  the  telephone  business  and  pfd.  2.2s  .58 

^^"annVovimateK-%ffl000TO^  business  increased  mate-  li\  HI  ’j, 

of  approximatel>  5b3.000.noo.  ,  i;ially  m  the  year,  but  the  report  Beii  Telephone . 2.00  ..50 

represents  a  reduction  of  <^o^ut;notes  that  the  tramway  service,  t.  g.  Bright  a  Cp.  Ltd.  Pfd.  57<?  v 

^33.000.000  in  work  in  progress  and^now  provided  only  in  the  city  of  Mills  Cl.  A  .  1.20  .30 

**  dilT  '’if  J®"®*'’”'  '"’3®  operated  Barnn^to^"' Waal  1.00  .M 

ef  two  large  generating  plants  dur-  at  a  heavy  loss.  Burlington  st»»i  .  i.oo  .2.5 

In.g  the  year.  !  The  company's  operating  subsi-  Burrard  Drydock  ci.  A  . 44  .ii 

Capital  expenditures  in  the  year,  diaries  have  filed  applications  for  „  d  a  t  d  «■ 

expressed  in  dollars,  were  $51,831,-  increases  in  tariffs.  Some  relief  has  Canada^  cement ^Co*  Pfd.'*  ’  i.2»  .3^ 

928,  up  nearly  $4  million  from  been  granted  but.  the  report  says,  Canada  Life  .  .  .  i.oo 

1953.  The  report  points  out,  how- "the  problem  of  obtaining  tariffs  Canada  Permanent  Mortgage  (ex)  .20  .10 

pver.  that  if  the  same  rate  of  ex-  high  enough  to  offset  increases  in  Canada  wire  yv’  .  4.M  i.oo 

change  had  prevailed  as  in  1952.  operating  costs  still  remains  to  be  tn'vest.  Prf.  Sa!  sob  r 

the  1954  construction  costs  would  Isolved.”  Cdn.  Bk.  of  Commerce  .V.!”V.’..  1,20  .30 


James  A.  Gairdner,  chairman  of  the  board.  .Acadia-Atlantic  Sugar  Refineries  Limited,  an¬ 
nounces  the  election  of  Alex.  B.  Hill  as  president  and  R.  A.  Robertson  and  Ralph  P.  Bell,  O.B.E., 
as  directors.  Mr.  Hill  is  president  of  Bridge  &  Tank  Company  of  Canada,  Limited,  and  Davis 
Leather  Company,  and  is  a  director  of  a  number  of  other  companies.  Mr.  Robertson  is  vice- 
chairman  of  the  board  of  George  Weston  Limited  and  E.  B.  Eddy  Company  and  is  a  director  of 
the  Canada  Trust  Company  as  well  as  being  on  the  board  of  other  companies.  Mr.  Bell  is  president 
of  Halifax  Insurance  Co..  Halifax,  a  director  of  the  Bank  of  Nova  Scotia,  the  Toundation  Company 
and  other  corporations.  _ _ _  _ 


4.00  1.00 

.50  .12H 


1.00  .25 

.85  .21’, 4 


1.28  .32’i 

.  .  1.00 
.20  .10 
4.00  1,00 
3.00  .75 
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Investors  Mutual  of  Can.  Ltd. 

PorfFolio  as  of  March  31st,  1955 


COMMON  STOCK 

No.  of 
Shares 


PETROLEUM 
&  NAT.  GAS 


Cdn.  Bk.  of  Commerce  .  1.20  .30 

Cdn.  Breweries  Pfd .  36.4c 

Cdn.  Breweries  Ltd.  C  .  1.25  .31',4 

Cdn.  Canners  Ltd .  2.00  .50 

Cdn.  Celanese  Ltd.  C  . 60  .15 

Cdn.  Celanese  Ltd.  1.00  Pfd.  .  1.00  .25 

Cdn.  Celanese  Ltd.  1.75  Pfd.  ..  1.75  .43*4 

Cdn.  Ingersoll  Rand  .  4.00  1.00 

Cdn.  Gen.  Electric  . 4.00  1.00 

Cdn.  Oil  Companies  Ltd.  S'"-  Pfd.  8".  2~- 

Cdn.  Oil  Companies  Ltd.  5~r  Pfd.  S'i  I'sC 

Cdn.  Oil  Companies  Ltd.  4'’’-  Pfd.  4'"-  1"- 

Can.  Iron  Foundries  .  1.20  ..30 


AGRICULTLTRAL 

M.\CHINERY 


Cockshutt  Far. 

1 1.268' 

8.5.918.50 , 

M.-Harris-F. 

22.4.50 

213,275  00' 

AUTOMOBILE 

&  PARTS 

Ford  ‘  A”  . 

6.375 

675.750.00 

Goody'r  (Can.) 

2.091 

271,830.00 

Russell  Indust. 

19.905 

328,432.50 

BANKS 
Bk.  of  M*!.  . 

Bk.  of  N.S.  . 
Can.  Nationale 


Bk.  of  N.S.  13,647  750.585.00,  pTjLP  PAPE 

Can.  Nationale  7.905  305,330.63'  &  LUMBE 

C.  Bk.  ofCom.  51.1.57  2.097.399.60 

Imp.  Bk.  of  C.  16.845  795.926.25 

Roy.  Bk.  of  C  30,663  1.579.144,50  Lorp 

Tor-Dom.  Bk.  25,198  1.121,311.00  „ 

Imp.  Bk.  (Rts.)  16.845  104,679.56  “'.".“1.,“ 

BASE  METALS 


iB.A.  Oil  Co.  47.198  1.227.148.00 

i  Imperial  Oil  .  ,37.785  1.364,98,3.13  7";  .so  .Js 

!Int.  Pipe  Line  25. .500  688.500.00  can.  steamship  Lines  Pfd.  .  ..  1.25  .31'i 

y  'McColl-Front.  28.000  952.000.00  Celanese  Cnrp.  of  America  C.  ..50  .I2'x 

,,oM  Rovalite  Oil.  6.400  74.400.00 'S'*', "I' 

11. 268  8.-i.91o.oO,e,,;,-rtPct  Pet  fiRBs  , ,,  f,7a  TA  1’’ 

22  450  213'’75  00'5.^^^’^'t.TNT^‘’  in  Celtic  Knitting  Sa .  I.oo  .,50 

ZZ.4.W  zid,.<ouu  Tran.s  M.PL.  .  4.075  124.287.50 ’Chrysler  Cefp.  C  .  .3.00  .75 

r  PTTRT  TP  Chrysler  Corporation  .  3.00  .75 

Discovery  .  .in 

Bell  Te,  Co.  .  23,535  1.073.784.38  Cons.  Diversified  Sec.  Sa .  1.50  .75 

6  375  675.750  00  Do.  (Rights)  37.535  45.792.70  Consolidated  Paper  .  1.00  .25 

2.091  271,830.00  Brazilian  Tr.  3.639  31.386.38  .  ‘  J®  f. 

19,905  328,432.50  B.C.  Power  46.750  1.180.437.00  “'cra'n  Ltd.  ^  .13 

Gatineau  P..  22,150  675,575.00 iR.  L.  Crain  Ltd . so  .is 

Shaw.  W.&Pr.  20.255  1.060.855.63 

28.912  1.272.128.00  Un.  Gas  of  C.  14,150  576.612.50  .  io 

g  n  AO  Oist.  Corpora tion*Sea ?ranis  1.20  .30 

PULP,  PAPER  Dom.  Foundries  &  Steel  Ltd.  C.  .60  .13 

7.90.1  30d, 330.63:  &  LUMBER  C"")-  Foundries  <i  Steel  Pfd .  4.50  l.lZ'  j 

n  nnn  nnn  nn  .  L-—  n.nnn  n  -  .  n .  -  .  n  I'Ome  .MtneS  . 70  .17Vs 


Alum.  Ltd.  23.787 
Cons.  M.&Sm.  16.775 
Hol'ger  Cons..  1,500 
Hud.  B.M.&S..  8.050 

Inter.  Nickel  .  34.890 

Noranda  Mines  8.100 
F'bridge  Nick.  4.500 
Quemont  Min.  7,700 
Steep  Rock  Ir.  9,600 
Gunnar  (Wts.)  10.000 


Asbe.st.  Corp  .  14,850 

Building  Prod.  1.195 
Can.  Cement.  9.865 
Gypsum,  L.&A.  10,840 

FOODS  & 
BEVERAGES 

Can.  Brewer  .  22.725 
Dis.  Seagrams  22.390 
John  Labatt  .  13.640 

Sicks’  Brewer.  2.240 
Do.  V.T.C.  .  3,830 

Hiram  Walker  13,585 
George  Weston  8.111 


Abitibi  P.&P.  .34.380  9.54.045.00  S,U'„%'„undries  C  :  ■ 

Cons.  P  Corp.  16,275  1.033.462.50  Dominion  Glass  C . 

Fraser  Cos.  25.265  666.364.38  dominion  Stores 

Hinde  &  D.  P.  9.760  566.080.00  Textile  Co.  Ltd.  Pfd. 

MacMillan  "B"  34,715  1,097.861.83  Fmnomic  Investment  Trust 

Powell  River.  31,070  1.297,172.50  ^  i  no 

Price  Brothers  17.125  800.593.75  Corporation  Ltd .  I.oo 


23.787  1,938.640.50 'Price  Brothers  17.125 


490.668.75  How'ard  S.  P.  36.905  1,208.638.75  Falconhridee  Nickel 


1,500  25.312.50  St.  Law.  Corp.  425 

8.050  466,900.00,'  RAIL  &  RAIL 

34.890  2.206.792.50  EQUIPMENT 


yi2.800.M  c.  Bronze  Co.  6.630 
Can.  Pacific  .  12,575 

lW.o87.oO  xat.  Steel  Car  5.025 

67  5M  00  STEEL  & 
ei.ooo.oo  fabricators 

C.  Iron  F'nes  9.725 

486.337.50  Dom.  Bridge  .  26,450 

491.180.63  Dom.  En.  Wks.  4.060 
384.735,00  Do.m.  F'ries  41,074 
590,780.00  Dom.  S.&Coal  11.980 

P-Her.  Tubes.  4.680 
i  Steel  Co.  of  C.  21.54.5 
IWesteel  Prod.  11.400 
590.805.00 1  TEXTILES 

677.297.50  iCan.  Celanese  4.8.30 
296.670.00  Cosmos  Imp.  11.890 

61.040.001 

105.325.00  $ 

922,081.88 

677.268.50 '  PREFERRED 


28.209.38  Faicnnbridge  Nickel  (extra) . 10  .10 

Famous  Players  .  1.50  ..IT’-i 

Fanny  Farmer  C  .  1.50  .SI'-j 

Fittings  Ltd.  Cl.  A  Sa.  . 60  .30 

183  982  50  Motor  Co.  of  Canada  .  5.00  1.25 

361.531.25  Gatineau  Power  Co.  C  .  1.20  ..30 

133.162.50  Gatineau  Power  Co.  5%  Pfd.  ..  5.00  1.25 

Gatineau  Power  Co.  5>/3'7«  Pfd.  .  5.50  1.38 

General  Dynamics  Corporation  4.40  .55 

Great  Lakes  Paper  C  .  1.60  .40 

260  143  75  •^r^ot  Lakes  Paper  Co.  Ltd.  C. ..  1.60  .40 

489,325.00  Harding  Carpels  . 60  .15 

100.992.50  Hendershot  Paper  C  .  l.oO  .25 

759,869.00  Hinde  k  Daueh  (Can.)  .  1.80  .4.5 

IQifiTSfVl  HindetDauch  Pap.  Co.  Ltd.  (Can.)  1.80  .45 

oTroonoc  HoUinger  Cons.  Gold  Mines . 24  .06 

Jll.ZZU.uli  pranit  w.  Horner  Cl.  A  . 50  .12'j 

9.58.752.50  Howard  Smith  C .  1.00  .25 

256,500,00  Hudson  Bay  .Mining  &  Smelting  4.C0  1,00 


June  30  June  O 

June  30  June  9 

July  1  June  I 

June  15  May  20 

June  15  May  20 

June  IS  June  1 


June  .10  June  15 
June  IS  May  16 


June  IS  May  25 


July  27  June  28 
June  20  Miy  20 


June  15  May  31 
June  15  May  31 
July  2  June  23 
Aug.  1  June  30 
July  1  May  31 
July  1  May  31 
July  2  June  1 
June  30  June  3 
June  30  June  3 
June  30  June  3 
June  28  June  14 
July  1  June  15 
July  2  June  1 
July  2  June  1 
July  2  June  1 
July  8  June  10 
June  15  May  13 
.Tune  15  May  13 
July  25  June  20 


July  11  June  13 
June  11  .May  16 
June  II  .May  16 
June  IS  .May  31 
June  30  May  31 
July  15  June  3 
July  15  June  .3 
June  15  May  25 
June  .30  June  10 
Sept.  30  Sept.  9 

June  30  June  15 
June  15  May  25 
July  2  June  9 
July  15  June  23 
July  1  June  30 
July  2  June  9 
July  15  June  28 
June  15  May  18 
July  15  June  15 

June  30  May  15 
June  15  May  16 
June  15  May  16 


June  29  June  3 
June  30  June  15 


George  Weston  8.111  677.268.50  PREFERRED 

INSTALMENT  \bit®p?^^g% 

FI-'^ANCE  'iSo  Can  *P. 

Indus.  Accept.  21,165  1.216.987.50  Alumin..  S'/eVD 
Trad.  Fin.  "A"  11.574  541,084. 50, Bathurst  Pr.  A. 


Trad.  Fin.  "A"  11.574 

Trad.  Fin.  "B"  1.625 

P.  Thrift  Wu.  1,000 

MERCH.ANDISING 

Ashdown  H're  10.356 
Dom.  Stores  .  23,090 

Hudson's  Bay  11,938 
Loblaw'  G.’ B"  3. .500 
Henry  Morgan  5,700 
Simpson's  . .  1,000 

Stedman  Br,  6.775 
G.  Tamblyn..  4.913 
Tay.  Pear.son  12.95f' 
Zeller's  Ltd...  20.550 

MISCELLANEOUS 

B  A.  Bk.  Note  4,955 
Can,  Dredge  .  5,.500 

Con.  Glass  Co.  4.529 
Dom.  Corset  .  5.100 

Fam.  Players.  12.700 
Imp.  Tob.  .  .  4,775 

Moore  Corp.  .  18,200 

Southam  Co..  5.885 
Tor.  Gen  Tr.  2,710 


Company  Index 


73.125.00  B.E.  El.  4^2%  6.425 

.  .  .  B.E.  El.  43/4 7r  2.310 

B.C.  El.  5'"n  3.550 

Bruck  Mil.  A.  3.025 

138.511.50  Burrard  A.  .  7,690 

738,880.00  Calgary  Pr.  554  950 

2.56,667.00  C. Cement  $1.30  10.103 
243.250.00  ;C.  Brew.  $1.25  16,2.50 
106.875.00  C.  Celan.  $1.75  6.245 

18.500.00  D.  F'ries  4 ',4  54  1.700 

146.509.38 1  Dom.  Tar  $1.00  12.520 

222.313.25  F.  Grain  $1.40  5,2,50 

127.881.25  Gat.  Pwr.  554  585 

539  437.50  Gat.  Pow.  5^4  895 

,G.  West.  41454  2.460 

Morgan  43454.  2. ,500 

111.487.50  H. -Owens  6.4%  2,000 

111,375.00. In-  Acc.  4ij54  5.780 

130,208.75  Int.  Metal  A.  6,335 

63.112.50  Loblaw  G,  'A'  4.865 

363.5.37.50  M.-H.-Fer.  10.000 

51,928.13  McL’enn,  4V2'4  200 

632.450.00  Peo.  Thrift  6%  950 

2'22.894,38'Roy-  Oil  514%  3.000 

102,302.50 'So.  C.  Pwr.  6%  451 

- Taylor,  P.  5%  8.500 

Trad.  F.  41/454  1.840 

nPTf  Dn.  Corp.  ‘A'  1,570 

Zeller's  4i/4%  5,915 


Argus  Corp. 
Atlin  Ruffner 
Bail-Selburn 
Bathurst  PgrP 
Boreal  R.M. 
Bowes  Co, 
Bralorne  M. 
Brazilian 
Brunsman  M. 
C.N.R 

Can.  Propane 
Can.  Vickers 
Cobalt  Cons. 
Coch.  Willana 
Conecho  M 
Con*.  Paper 
Cons.  Morrison 
Dom.  Stores 
F-  Sullivan 
Estella  M. 
Fiberglas 
F.P.  Securities 
Goldhawk  Pore. 
C-W  Felt 
Investors  Mut'l 
Jackson  Basin 
Jamaica  P.S. 
Kelvinator 
La  Luz  Mines 
Lorado  I'ran. 
Lyndhurst  M. 


PAgt  i 

3  Mackeno 
9  Mercury*Chip. 

11  Minda  Scotia 
2*5  Mersey  P. 

9  Moore  Corp. 

5  Nesbitt  Lab. 
y  N.  Thurbois 
2  .N.S.  Light 
9  Pronto  Uran. 
ft  Que.  Copper 
5  Reitman’s 

2  Renabie  M. 

9  Riverside  S. 

9  Royal*Liv. 

9  San  Antonio 
7|Shawinigan 
9  SUbak'Prem. 

S  Spanish'Amer. 

9  Steel  of  Can. 

9  Steep  Rock 
h  Sullivan  Cons. 

3  Thrift  Stores 
9  Trebor  M. 

5  Vulcan  Oils 
2  Wesley  Mason 
11  Wilroy  M. 

2  Wingate  Equip. 

.3  Winora  Gold 
9  X>L  Refineries 
9  ZeVer's 


9  Face 

1  Amount 

2  BONDS 
11  GOV'T. 

2  Can.3%  1-1-.59  200.000 
11  Can.3%,  2-1-62  500,000 

I  Can.354  10-1-63  500,000 

II  Can.354  9-1-66  500,000 
2i  CORPATION 

*  Prov.  Tr.  4V4%  20.000 
5'Prov.  Tr.  554  30,000 


4,3.30  101.4.30.00  JmpeHaJ  jVbacco  Co.  Can.  Ltd.'  C.  ^40  '.ll 

11.890  138.221.25  imperial  Tobacco  C  . 40  .10 

-  Induxtrial  Acceptance  C .  2.10  .52( 

4!4R47R180SG  Intercity  Baking  . 80  .20 

inoRQc  '  International  Paper  C  .  3.00  .7.3 

loJ.oy'^c)  International  Fete .  1.00  .30 

International  Metal  Cl.  A  .  1.60  .40 

International  Metal  CI.  B  .  1.60  .40 

17.355  453,399.38  International  Paper  Pfd.  _  4.M  1.00 

o  oo'  ion’7Aco-  International  Ltilities  Pfd . 1.40  .3a 

Z'iii  Investment  Foundation  Ltd.  Prf.  3.00  .75 

5.860  629.9o0.00  investment  Foundation  C.  1.50  .40 

8.465  514,248.75  investment  Foundation  Pfd.  3.00  .75 

o'o?n  Jamaica  Public  Ser.  Co.  Ltd.  Pfd.  7.00  1.75 

Jamaica  Public  Service  Ltd . 37> 

3.O0O  185.931.25  Johns-Manville  Corporation  .  3.00  .7.5 

Tfion  Kelvinator  of  Can .  1.50  .25 

7,ba()  bo.Joo.OO  Kerr-Addison  . 80  .20 

950  99.750.00 

10.103  310,821.00  Luz  Mines .  .05 

16.2.50  471,250.00  *m  ^rotne'v '  Urt'  •  100  '25 

1.700  176,800.00  Macassa  Mines  Ltd . 12  .05 

12.520  294,220.00  MacLaren  Pulp  k  Paper  Co.  2.00  .50 

A  OAT)  iA7A(i/inri  .MacLaren  Pulp  k  P.  Co.  (extra)  .50  ..50 

D-'^^'o-  MacMUlan  k  Bloedel  CI.  A . .50  .12'/ 

MO  0.1,081.20  MacMUlan  k  Bloedel  Cl.  B . 80  .20 

895  102,030.00  .Madsen  Red  Lake  Gold  Mines  .  .  .05 

2.460  2.56  4.55.00  Mailman  Priority  1.00  .25 

2'^  'Koo'“”“ 

2. OIK)  MacKinnon  Struct.  Steel  .  IV 

5.780  598,230.00  IMelchers  Distillers  Ltd.  Sa.  Pfd.  .60  .,30 

6, .335  213.806.25  Corp .  2.oo  .m 

d  9i7d*\l  S.  Mitchell  .  1.25  .SH' 

innnn  i  «'>>“"'*  Brewery  Ltd.  Cl.  A . 80  .20 

10.000  1,010,000.00  Molson's  Brewery  Ltd.  Cl.  B . 80  .20 

200  16,000.00 

950  95  000  (K)  Molson’s  Brewery  Cl.  B  . 80  .20 

3.000  87.000.00  i  Jf .  '  “ 

.ei  e- AcD iMoore  Corp.  Ltd.  Avo  Pfd .  4%  r/e 

451  60.056.7.5 'Moore  Corp.  Ltd.  C  .  1.20  .30 

8.500  93,.500.00 , 

1.840  191,820.00 . ” 

1  A7r)  so  Aco  A.v  N'ational  Steel  Car  .  1..50  .37’/ 

AQtA  7(a  ^77- i  Noranda  Mines  .  4.00  1,00 

3,910  314,973.70  xormetal  Mining  . 10 

- .Northern  Quebec  Power  Pfd.  . . .  2.75  .69 

$7,991,840.89 

(lABdr/  1  Office  Specialty  . 40  .20 

„  Ontario  Loan  &  Deb .  1.00  .25 

race  Market  Ontario  Steel  Products  C.  .  1.00  ,25 

mount  Value  ‘ 

:  Page  Hershey  Tubes  .  3.00  .75 

•  .  Paton  .Manufacturing  Co.  Ltd.  C  .80  .20 

,00.000  201,700.00  Pickle  Crow  . 10 

00,000  512,2,50.00  iPlacer  Development  Sa.  .  2.00  I.oo 

00,000  512,250.00 1  «)''«>■  .  t  "® 

00,000  511.875.00  ’ .  i'™ 
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3*00 
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30 
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15 

May 

31 
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June 
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May 

31 

2.00 

.50 

June 

30 

June 
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1.25 

.3U4 

.July 

2 

June 

16 

oi  /-Ado AT-iz-xivT  ”  Pressed  Metals  of  America  .  ..  1.00  .25 

i '  ^  Price  Bros,  k  Co.  Ltd.  4%  Pfd.  Ss.  4% 

*  Prov.  Tr.  4V4%  20.000  20,100.00 

I'Prov.  Tr.  5%  30,000  30,1.50.00 'Q“emc"‘  Mining  Sa .  1.50  .75 

9 ;  - I  Renabie  Mines  Ltd . 20  .05 

11;  $1,788.325.00 'The  Robert  Mitchell  Cl.  A  .  1.00  .25 

7\  3.05%)  Robinson  Little  . 80  .20 

9  Cash  and  Other  jSaguenay  Power  Co.  Pfd .  4.24  1,06 

5!  Net  Assets  .  360,733.55  |S“rnia  Bridge  . 80  .2() 

9  _ 'Sicks  Breweries  Ltd .  1.20  ..30 

9  .  N  'Silknit  Ltd.  C  .  1.00  .2,5 

3(  ‘.OJ,c)  jsilverwood  Dairies  Cl.  A  . 60  .15 

il  — — ~  Silverwood  Dairies  Cl.  B  . 60  .15 

3  Total*  .  58.577.03j  :i4  Shawinigan  W.  L  P.  Co.  4%  Pfd.  2.00  .50 

3,  flOO.00%)  Ishawinigan  W.  k  P.  Co.  A'hTh  Pfd.  2.25  .56'4 


i  '—Represents  Net  Assets. 


Sherwin-Williams  Co.  Pfd. 

Sigma  Mines  Sa . 

Simpsons  Ltd.  C  . 


June  25  June  3 
July  2  June  13 


June  IS  May  25 
June  30  June  20 


June  15  May  .11 
June  15  May  .11 
June  .10  .May  31 
June  17  May  26 
June  ^5  May  16 
June  —15  May  16 


.Tune  15  May  18 
June  IS  May  20 

June  30  June  IS 

July  I  June  10 

.June  15  May  31 

June  30  May  31 


juiy  J.  June 

July  27  June  2* 
June  IS  May  13 


JOper.  Profit 
I  Net  Earnings 

iw"rk'.  Cs'piui'  .  .  s.70Liio3  S-SiwJiw  winnioee  Manitoba  *  MSCMillan  &  May  31.  19.55,  on  the  Pre- 

;cnrr.  Rstf.  2.4-1  1.83-1  ™amtoDa.  Ifiaielf llliail  «  UIUCUCI  Company,  has 

.  i  D  u  .  . - .  u-  u  been  declared  payable  July  2. 

19*5 !  volume  of  shipbuilding  LlmlT6u  1955.  to  shareholders  of  record  th« 

Paid  and  competitive  conditions  both!  P a  Xf  —  a  DIVIDEND  NOTICE  10th  day  of  June,  1955. 

-90  engineering  and  shipbuildingjDQl  171/151  lyGT  NOTICE  IS  HEREBY  GIVEN  By  Order  of  the  Board. 

.8Pi  divisions  of  company  are  reflected!  _  m.  that  dividends,  in  the  respective  p,  w.  HOLLINGWORTH. 

;45  |in  annual  report  of  Canadianjigr  yij, amounts  per  share  set  out  below,  Secretary-Treasurer. 

•50  Ivickers  Ltd.  for  1954  which  showsi  ■  declared  payable  -^une' 

in  nnann.in-,  SharChOldefS  Of  TBCOrd '  ^00^63 1.  yue., 

5.Mt  a  wide  drop  in  operating  profits  Bathurst  Power  &  Paper  Co.'at  the  close  of  business  June  lO.l^pril  14,  19j5. 

30  earnings  after  alljLtd.  reports  for  first  quarter  of;i955  on  the  following  outstanding - — ^ 

[charges  as  compared  with  pre-l  1955  estimated  consolidated  net 'shares  of:  notce  of  dividend 

.50  [ceding  year.  learnings  of  $544,987  as  compared  1  nT,„./rTTTAM  t  or  <-ic-r»irT 

There  was  an  improvement  in  I  with  $432,330  in  corresponding!  MacMILLAN  &  BLOEDEL  FaillOUS  PlaVeFS 

i:62  met  working  capital  and  in  cur-iperiod  of  last  year.  Earnings  are  I  rono/How  r’/xi.n/icaH/in 

3.56  rent  ratio  during  the  year,  bal-|equal,  on  a  participating  basis,  to  Class  "A"— 12i/gc  per  share  VydnaOIdn  VvOrporuuun 

1.88  jance  sheet  reveals.  Current  assets, 37 ti  cents  per  "A"  share  against  ciay..  -b"— 20c  tier  share  limited 

^jV'were  $1.6  million  lower  than  atj82  cents,  and  to  47V2  cents  a  share  -r-.-n-fp.  o'  will  not  dividend  no.  *5 

[February  28th  19.54.  with  cash  on  the  "B”  stock  against  32  cents. 

■98  down  at  $1,063,252  from  $1.743  252  Figures,  it  is  pointed  out.  are'  ucciu. ea.  notice  is  berehy  givnn  th»t  *  -livirtMd 

}■“  land  receivables  up  at  $3,549.4.58  subject  to  year-end  adjustment.  I  Dated  at  Vancouver,  B.C.  this 

1-23  1, _ on,  .n.  _  Rafnre  /lor>ro/-ia)i/7r,  ,4en1eiinn  [  7/It  V,  of  lUT,,,  1QAA  P*r  *”87*  "aS  been  declarea  fOt  the 


ROBINSON,  LITTLE  & 
COMPANY,  LIMITED 

Winnipeg  -  Manitoba 
DIVfDEND  ON  COMMON 


NATIONAL  STEEL  CAR 
CORPORATION 
LIMITED 

NOTICE  OF  DIVIDEND 


Con.  Vickers 


COMPANY 

OF  CANADA,  LIMITED 

Notice  is  hereby  given  that  th# 
one  hundred  and  seventy-sixth 


R.  T.  BAINE. 
Acting  Secretary. 


being  at  the  rate  of  seven  per  cent 
(7%)  per  annum,  for  the  quarter 


,  Winnipeg.  Manitoba, 
April  29th.  1955. 


I  Reduced  volume  of  shipbuilding 
p/id'and  competitive  conditions  '^othi  O  ^aL  .  A  K.1^9 
jg  !in  engineering  and  shipbuildingjDwl  171/151  iMvl 
.84”ii divisions  of  company  are  reflected!  _  • 

jin  annual  report  of  Canadian!  Jgf  CfUOrter  L 
•50  [Vickers  Ltd.  for  1954  ■which  showsi 


Limited 


notce  of  dividend 
MacMILLANi&^  BLOEDEL  FaiTlOUS  PUyeTS 

Class  A  -I2igc  per  share  Canadian  Corporation 
Class  "B" — 20c  per  share  limited 

The  Transfer  Books  will  not  dividend  no.  *5 

be  closed.  notice  is  hereby  given  th»t  »  iHvirtend 

Dated  at  Vancouver,  B.C.  this  ^  Thirtyseven  and  One-half  Cents  (37i«» 
All.  J.,,.  -,f  A/r-,,  inse  P*7  share  has  been  declared  for  the 

4th  day  of  May,  19.55.  quarter  ending  June  30th,  1955,  on  alt 

■Rv  OrHor  nf  the  Rcar/4  issued  common  shares  of  the  Company. 

By  uraer  of  the  Board.  payable  on  Wednesday,  the  29th  day  of 


22  I  from  $2,891,594  Work  in  progress!  Before  depreciation,  depletion  I24th  day  of  May,  19.55 
was  down  wi'dely  at  $4.694.207! and  income  taxes,  the  earnings  „  ^  . 

.22’)*!  from  $6,362,457.  Current  liabilitie.s,!  amounted  to  $1,355,750  against  ^y  Order  of  the  Board, 
on  the  other  hand  were  down  at|$^-122,564  last  year.  .  ,  ,  G.  D. 

*[20  $4,814,291  from  $7,147,043  with  ac-|  Provision  for  depreciation  and  _ 

2.00  counts  payable  down  at  $3.963.700 was  $316,495  against  ^/av/a  a 

1-30  from  $5,602,427  and  taxes  payable  *289.034  last  year,  and  income  tax  NOVA  SCOTIA 


n  n  PPr*nTT  June,  1953.  to  shareholder*  of  record  at 
i>-  1,  business  on  Friday,  the  3rd 

_ Secretary.  I  day  of  June.  1955. 


NOVA  SCOTIA  LIGHT  By  Order  of  the  Boatd. 


gf'Idown  at  $.582,938  from  $1,301,908.  '^3®  $494,268  against |  AND  POWER  COMPANY, 


^  s  .  itini  200 

*V3*i  H  fates  that  thej*  Current  a.s.sets  as  at  March  31, 

dollar  volume  of  sales  taken  mto^igg^  including  cash  and  market- 
.30  account  for  the  year  under  re-  ai,,c  securities  of  $4„547.766. 
.50  view,  as  compared  with  tlie  pre-  „nnted  to  $16,934,624.  while  cur- 
2'm"  'vas  considerably  re-  ce.^t  liabilities  were  $5,263,209.  in- 

ITo*  ‘i*®  "?arine  division  op-'^jeat, net  working  canital  of 

cause  of  the  increased  competi- y^  g-,  453  ..jajnst  $12,635,447  at 
3’’*'''c,tion  in  commercial  shipbuilding  close  nf  1954 

5'7»[from  Great  Britain  and  coTitinen-,  _ _ [ _ 

jfal  Europe.  This  reductini  was[ 

[so  offset  in  .some  mea.sure  by  an  m-  A^AreAli*  P/VOAf 
.45  [crease  over  the  previous  year  of  f  fIwI  dwY  I  VfMWl 
•js'iimore  than  8%  in  sales  produced’  '  _*  ^ 

,-,,.!by  the  engineering  divisii'ii.  CTMWMaMMgA 

5«  D(  Cline  In  Shipbuilding  itOmingS  wCffM  ] 


LIMITED 


(TORONTO,  May  24th.  1955. 


MacCUNN, 

Secretary. 


A  DOMINION  GLASS 

COMPANY  LIMITED 

Notice  is  hereby  given  that  ■ 
dividend  of  one  and  three-quar¬ 
ters  percent  (134%)  has  been  de- 

ORDINARV  DIVIDEND  NO.  103  [h®  c^’ompany^  for  the 

Notice  is  hereby  given  that  a  quarter  ending  the  .30th  day  of 
dividend  of  35c  per  share  for  the 'June  1955. 

quarter  ending  June  30.  19.55.  hasi  - 

been  declared  on  the  Ordinary:  Notice  i.s  al.sn  hereby  given  that. 
Stock  of  the  Company,  payabl'e  ^  dividend  of  Twenty  Cents  (20 


C.  J.  WEBB,  "Fhe  above  dividends  will  be 
Secretary  P^id  on  Friday,  the  15th  day  of 
■  July  1955.  to  shareholders  of 
record  at  the  close  of  business 

_ Tuesday,  the  28th  day  of  June 

Sin  1955. 

By  Order  of  the  Board. 

VF.  N.  DUNDAS. 

Secretary, 

Montreal.  25th  May.  1955. 


.5.2.5  .  D(  Cline  In  Shipbuilding  fcVfflllfJWJ  WVfMf  meen  declared  on  the  Ordinary- 

1-0®  I  'Fbo  iv,  -J  ^ of  the  Company,  payable  ^  dividend  of  Twenty  Cents  (20 

1.50  7^^  decrease  in  net  profits  is  - -  July  2nd  1955  to  S*hareholders  f>f  Cenb^i  per  share  has  been  de- 

1.50  principally  attributable  to  the  de-'  Annual  foport  of  Mersey  Paper, at  tL'  close  of  business  dared  on  the  COMMON  STOCK 
.10  chne  in  available  «  commercial, Co.  Ltd.,  and  subsidiaries  for  the jg.g  Company  for  the  quarter 

1  competitive  year  ended  December  31.  19.i4,|  '  •  'ending  the  .30th  day  of  June  1955. 

i  00  price  conditions  which  prevailed  shows  consolidated  net  earnings!  By  Order  of  the  Board.  _ 

1.50  in  both  the  engineering  and  ship-|for  year  of  $3,058,331.  equal  after]  wfrr  The  above  dividends  will  be 

•3®  building  divisions  and  became  the  [preferred  tlividend.^  to  $13.84  perj  ■  g  „  .  '  paid  on  Friday,  the  15th  day  of 

more  severe  as  the  year  pro-; common  share,  which  compares-  July  19,55.  to  shareholders  of 

1.30  gre.ssed.  Under  the  conditions, with  $2,683,181  or  $11.94  a  share  Halifax.  N  S..  record  at  the  close  of  business 

.M  which  existed,  therefore,  it  may .m  195,3.  ^  |May  J5.  iHoj. _ Tuesday,  the  28th  day  of  June 

.•J®  [properly  be  said  that  the  year's'  Production  for  the  year,  B.  J.i  jggg 

results  were  reasonably  satisfac-j  Waters,  president,  states  in  direc- 

•Jf’ltory.  [tors'  report  amounted  to  138.096  1*1  By  Order  of  the  Board. 

l.22’,it'  Net  capital  expenditures  during' irms,  a  new  high,  and  exceeded  f||||l•t  j-  DUNDAS. 

•«  Ithe  year  amounted  to  $,332,030.; ‘he  daily  average  of  the  preced-  lllll|iy  Secretary, 

Almost  all  these  expenditures  -  mg  year  by  ,5..5  toms.  Sales,  he  say.s,  Montreal  25th  May  1955 

-5®  were  made  for  the  provision  of  I^ept  pace  with  production,  re-  I  Montreal.  Jotn  May,  ihoo. _ 

(new  or  additional  machines  andi®u^Hng  in  a  normal  year-end  in-  . 

•  'equipment  to  improve  the  com-! venfory  of  new.sprint.  he  states.  MONTREAL  - 

.40  many's  production  facilities.  i  ^fter  making  a  provi.sion  under'  '  '  u^er  the  management  op 

■1®  I  The  company  has  intensified  its  section  10a  of  the  income  tax  act.  LOCOMOTIVE  WORKS,  Roj^  Corporation  op 

'”  search  for  additional  fields  transfer  to  capital  re-|  LIAAITFD  '  - - 

[so  which  to  apply  its  engineering! demP*mn  reserve,  paying  .5  per,  LIIVII  I  CU  ;  p.-.Jj,  Uorthfim  POWfir 

2.50  '.skills.  It  is  planned  to  increa.se Pr®fe‘-red  dmdend.s  of  $31.3.-^  DIVIDEND  NO  37  '  WnaUa  nOrinBm  rgWBF 

.facilities  for  research  and  devel-'®®'’ ^Samst  $31.5,969  and  unchanged  DIVIDEND  NO.  37  ,  Corporation,  Limited 

275  i°P!^®'[‘u  ,  u  ,•  ,  •  ner'^are) 'earned^surplus  *tood  at  A  regular  quarterly  dividend  of  The  Board  of  Dinetori  hat  decland 

4.13  ;  At  the  end  of  the  fiscal  penod.|P®yn^-®®'•®f®"®“  ^“®R“'L'-m®“®^TWENTY  FIVE  cents  (25c)  per  the  following  dividend: 

?:lo  'orders  to^b^fVomnlt^ef  pared  with  $^^^  ‘^e  Common  Stock  of  ,  )Vo par  v./„e  Common  Sroc* 

190  larders  to  be  completed  is  slightly  Iq-,  *  this  Company  has  been  declared  „  ^  ^  . 

■  in  excess  of  the  amount  for  the]^  Consolidated  balance  sheet  Payable  July  2nd.  1955  to  share-  Mvabl^tTiv’ast^' 1955*''*^*^ 

■11  laf.t  .year.  current  a.ssets  of  $9,088.059', holders  of  record  at  the  close  of  to  shareholders  of  record  at  the  clooe^l 

•9®  ''°"^''iand  Current  liabilities  of  $2.'736  220. [business  on  June  13th,  1955.  of  bu.ine., ^  Ju«  20t^  1955.  •  ‘ 

building  busmes'^s  Tre  lf  anvtWns"i'"'^‘®®‘‘"®  Transfer  books  will  not  be  '  ^’‘“^'seeretary.’ 

:^7^;mo;^p"rotunctrn"ow^haf'll"^^^  $4.239.- [closed.  ,  Montrr.t.  May  24th.  1955.^..’  ^ 

william  j  niles.  ;l - :■ - ' 

,  in'S'YJb.n"'  “  '"--iM.y  27.  1«.  .. 

higher  degree  than  at  any  timej  ' _ 1 - — —  ^  a.i 

[307  .since  the  close  of  World  War  II,'.,  -  •  i*  I  ,  LUZ  MINED 

i-i-j  .Indeed  the  same  countries  ere  NoVR  SCOtlR  Llflht  I  IMITED  I*  »  m.* WiHl 

I 'oecoming  serious  competitors  ini'^”’'"  LIMI  I  tO  />-/ICANADMl“^\ 

Hs  [the  domestic  market  for  engineer-  Cynanfl  DIVIDEND  NO.  14  j|;|r  / 

1.20  [ing  business  and  equipment.  iCdllllligD  EApailU  NOTICE  IS  HEREBY  GIVEN  Ul  [Wl  ll 


MONTREAL 


LIMITED  ! 

DIVIDEND  NO.  37  j 

A  regular  quarterly  dividend  of 


Secretary. 


UNDER  THE  MANAGEMENT  OP 
Power  Corporation  op  f>WA»A 

Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Direetora  hot  declared 
the  following  dividend:  « 

I  No  par  vmtua  Common  Sfocit : 

— — ■■  1 

No.  104,  Quarterly  15e.  per  shares 
payable  July  aSth,  1955. 
to  shareholders  of  record  at  the  cleae^ 
of  business  on  June  20th.  1955.  '  * 

V.  J.  NIXON, 

Secretarya’ 

Montreal.  May  24th.  1955. 


I 

Nova  Scotia  Light 


[May  27,  1955. 

LA  LUZ  MINES 
LIMITED 

DIVIDEND  NO.  14 


1.20  jing  business  and  equipment.  |— .....g-  — ,  NOTICE  IS  HEREBY  GIVEN: 

2:m  - Annual  report  of  Nova  Scotia  that  a  dividend  of  Five  Cents  (5c)  1 

i.®5  Ra;i|>#I  ihainnaC  Light  and  Power  Co.  Ltd.  for  per  share  has  been  declared  by! 

2.25  ouaiu  V.lldriye9  year  ended  December  31st,  1954,  the  Directors  of  La  Luz  Mines' 

99-  Ctli.  ishows  net  earnings  moderatelyiLimited,  payable  in  Canadian! 

[KIVCrSIOC  jIIK  ; higher  than  for  previous  year  atjfunds  June  ,30,  1955.  to  share- 

.5.25  _  $L376,408  as  compared  with  *’’-;holders  of  record  June  10,  1955. 

I:"?  -  Galt.  Ont.-(pj)-At  the  annual  [ ’^E^rnings  per  share  on  the  344,-,  ^y  Order  nf  the  Board. 

.62' Riverside  Silk  Millsi208  common  shares  outstanding,!  A.  G.  FULTON, 

.40  ;Ltd.  here,  K,  D.  Baile.v,  R.  J. 'after  allowance  for  preferred  div-'  Secretary. 

[Baker,  D.  M.  Deacon,  J.  S.  Deacon -idends,  amounted  to  $2.80  com-'May  25,  195.5. 

.05  and  R.  B.  Law  were  elected  direc-  pared  with  $2.24  in  19.53.  !  ^ -  ■- 

•13  tors.  Change  in  the  board  results;  Income  taxe.s  for  the  year  to-' f  A 

.from  action  of  F.  H.  Deacon  &  Co.,  [tailed  $1,034,,556.  up  from  $935,31,5  'HC  BELL  TELEPHONE 
.06  Toronto  investment  firm  which  in  19.53,  while  provision  for  de-  COMPANY  OF  CANADA 
I.oo  .sought  and  obtained  proxies  from  preciation  amounted  to  $1,491,669.  | 

■®®  holders  of  a  majority  of  class  Aiup  from  $1,408,207.  Earned  sur-j  NOTICE  Of  285fh  dividend 
[o'o'  [shares,  on  the  grounds  that  the  A  [plus  was  $3,687,830,  an  increase!  a  quarterly  dividend  ot  fifty  cents  per  ' 

.05  istock  exerci.se  its  privileges  of  over  the  previous  year’s  $3,111,-  share  has  been  declared  payable  on  the  i 

.75  [controlling  company  policy  until  082.  15th  day  of  July.  1955  to  shareholder.  , 

[60  r  ‘"r'f  '  P*'®:  of  record  at  the  close  of  business  on  the 

2’2%  At  a  meeting  of  directors  fol-iviously  reported,  was  up  more  i-,,h  h,i/ -f  inn-  to--  i 

.40  [lowing  the  annual  meeting,  Mr.  [than  10  per  cent  from  the  pro-  '  ■*  ' 

.50  i Bailey  was  named  president  and|viou.s  year  at  a  new  all-time  high  .ArtHBfe. 

I  general  manager.  Mr.  Law  vice-  of  $10,531,315.  f^tontrral,  S,  C.  .Sr.sDm\r., 

[sot  [president.  Mr.  Baker  treasurer  - —  May  if,  w  Jill  Secretary 

(and  H.  P.  Wright  secretary.  Mr.  Piikii/*  V  }\ 

.60*  [Bailey  had  been  named  president  -^aniaiCa  rUDilC  V. - 7^  E - '' ' 

•■*®  during  the  past  fiscal  year,  sue-  Earninac  EvDand  I 

li^jnceeding  L.  A.  Dunbar.  COrningS  CXponU  I 

I  _  Meeting  was  told  that  for  the  Kingston.  Jamaica. — Net  income  " — ^  — — 

70  first  quarter  of  1955  operating  of  1:2.37.492  on  operating  revenues!) - 

profit  of  $4,008  before  deprecia-[of  £991,076  is  reported  for  the  12! 

[,,  tion.  compared  with  a  loss  of  [months  ended  March  31  by  Ja-I  iMOODs  AAANI 

1.37  $21,872  for  the  corresponding  maica  Public  Service  Co.  Ltd.  ;  anaws  a  aiw 

[period  of  1954.  It  was  pointed  out[  This  compares  with*  £181,144  COMPANY 

•®®[  that  non-recurring  expenditures  net  income  and  operating  rev-i 

i[i.5t  iOf  $4,500  in  1955  and  $25,000  in'cnucs  of  £909.426  reported  for,  Notice  is  hereby  given  that 

:1954  entered  into  these  result.s.  the  preceding  12  months.  paid  and  non-assessable  share  of 

2.25  -  “ '  Ppflprmahlp  Prpff»rr*<aH  Rtnrlf  ha 


EANAPi 

^DRYl 


THE  BELL  TELEPHONE 
COMPANY  OF  CANADA 

NOTICE  OF  285lh  DIVIDEND 

A  quarterly  dividend  of  fifty  cents  per 
share  has  been  declared  payable  on  the 
15th  day  of  July,  1955  to  shareholders 
of  record  at  the  close  of  business  on  the 
15th  day  of  June,  1955. 

Montreal,  S.  C.  .SrAnruNn, 

May  if,  m  jm  Secretary 


DIVIDEND  NOTICE 

The  following  dividendi 
have  been  declared  by  the 
Board  of  Directors: 

Pffkrrkd  Stock 

A  regular  quarterly  dividend 
of  $1.0625  per  share  on  the 
$4,25  Cumulative  Preferred 
Stock,  payable  ,Tuly  1,  1955 
to  stockholders  of  record  at 
the  close  of  business  on 
June  15,  1955. 

Common  Stock 

A  quarterly  dividend  of 
$0.20  per  share  on  the  Com¬ 
mon  Stork,  payable  July  1, 
1955  to  stockholders  of  rec¬ 
ord  at  the  close  of  business 
on  June  15,  1955. 

Transfer  books  will  not  be 
closed.  Checks  will  be 
mailed.  J  Williams 

Vice-Pretident  St  Secretary 


Southam  Company  .  1.80 

Standard  Radio  Cl.  A . 60 

jSylvanite  Gold  Sa . Ot 

[Terk-Hushes  Gold  Mines  . 20 


June  28  lune  14 


;  Torbrit  Mines  Ltd. 


Union  Gas  .  1.40 

.75  United  Amusement  Sa.  CI.  A  .  .  .50 

..  United  Amusement  Sa.  Cl.  B  ..  .50 

United  Steel  Carp.  Ltd .  1.00 

■40  Viau  Ltd .  2.00 

3.18  Wabasso  Cotton  . 

•40  Waite  Amulet  . •  1.40 

■60  iWesteel  Products  .  1.20 
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WOODS  MANUFACTURING 
COMPANY  LIMITED 

Notice  is  hereby  given  that  a  stock  dividend  of  one  fully 
paid  and  non-assessable  share  of  Class  "B"  4%  Non-Cumulativc 
Redeemable  Preferred  Stock  having  a  par  value  of  $1.00  has 
been  declared  on  each  of  the  No  Par  Value  Common  Shares 
of  the  Company  payable  June  29th,  1955  to  Shareholders  'f 
record  June  8th,  1955. 

And  furthermore  Notice  Ls  hereby  given  that  WOODS 
MANUFACTURING  COMPANY  LIMITED  will  on  July  29th. 
1955  redeem  the  whole  of  the  oufStanding  Class  "B”  4%  Non- 
Cumulative  Redeemable  Preferred  Shares  of  the  par  value  ot 
$1.00  each  by  payment  to  the  holders  thereof  of  $1.00  per  share. 
The  Company  will  pay  the  redemption  price  to  the  Registered 
Holders  on  presentation  and  surrender  of  certificates  accom¬ 
panied  by  a  duly  completed  letter  of  Transmittal  to  The  Royal 
Trust  Company.  105  St.  James  Street,  West,  Montreal  or  19 
Richmond  Street,  West,  Toronto. 


BY  ORDER  OF  THE  BOARD. 


Note-  Unless  otherwise  Indicated,  dividends  are  on  a  quarlerly  basis.  Sa.— ^emt- 
annually;  InL— Interim;  arr.— Arrears;  U.S.— U.S.  funds.  - 


Montreal,  May  27th.  1955. 


A.  J.  FYFE. 

Secretary. 


'The  ^nancial  'jTmes 


MONTREAL,  JUNE  3,  1955 


STOCK  AND  BOND  MARKETS 


STOCK  YIELDS  OFF 

The  average  yielu  on  114  divi¬ 
dend-paying  stocks  on  The  Tor¬ 
onto  Stock  Exchange,  as  compiled 
by  Moss,  Lawson  and  Co.,  on 
prices  as  of  May  30th,  was  4.40 
per  cent,  down  .02  from  the  prev¬ 
ious  week.  The  current  yield  com¬ 
pares  with  4.46  per  cent  one  njonth 
ago  and  .5.11  per  cent  in  the  cor¬ 
responding  week  last  year. 

The  yield  on  common  stocks  was 
off  .04  at  4.05  per  cent.  One  month 
ago  this  group  showed  a  yield  of 
4.19  per  cent,  last  year  5.01  per 
cent. 

Preferred  and  ".A"  stocks  were 
lower  by  .01  at  4,29  per  cent.  Com¬ 
parative  figures  for  last  month 
and  one  year  ago  were  4.29  per 
cent  and  4.82  per  cent  respec¬ 
tively. 

Bank  stocks  declined  .02  to  3.05 
per  cent  and  compare  with  3.09 
per  cent  one  month  ago  and  3.53 
per  cent  last  year. 

The  mining  group  was  unchang¬ 
ed  from  one  week  ago  at  5.54  per 
cent.  This  current  yield  compares 
with  5.43  per  cent  last  month  and 
5.97  per  cent  one  year  ago. 


Dupuis  Freres  Director  | 


B.  of  Montreal  Stock  Change 
Makes  Shares  Transferable 


BONDS 

MONEY  &  CREDIT 


THE  TREND  of  the 
STOCK  MARKET 

— By  Analyst 


I  Commenting  on  the  change  in 
stock  provision.^.  Mr  Ball  said  he 
Ifelt  that  the  long-standing  “book- 
stock"  arrangements  belonged  to 
the  last  century,  when  ownership 
of  the  bank  was  in  the  hands  of  a 
comparative  few.  and  not  to  the 
present  when  the  bank  is  owned 
by  many  thousands  of  Canadians 
from  coast-to-coast.  j 

“Such  a  division  of  ownership  is: 
healthy  for  Canada  and  for  the 
bank,"  Mr  Ball  said  'Facility  ini 
transfer  of  our  shares  can  increase 
it  Final  removal  of  the  double 
liability  in  connection  with  bank! 
shares,  under  The  Bank  Act,  sev- j 
eral  years  ago,  paved  the  way  for! 
less  onerous  transfer  arrange- j 
Li  ments,  but  it  was  not  until  the| 
that  jf'<'''her  revisions  of  The  Bank  Actj 
year  that  we  were  able  to 


A  change  in  provisions  attach¬ 
ing  to  shares  of  The  Bank  of 
Montreal  which  will  make  them 
tnterchangeable  between  all  trans¬ 
fer  offices,  both  in  Canada  and 
abroad,  was  announced  by  Gordon 
B  Ball,  president  of  the  bank  fol¬ 
lowing  a  meeting  of  directors  this 
week.  Also  announced  was  ap¬ 
pointment  of  transfer  agents  and 
registrars  for  the  bank.  i 

The  Bank  of  Montreal,  Mr.  Ball  I 
points  out,  thus  becomes  the  first' 

Canadian  bank  to  place  its  stock 
transfer  facilities  fully  on  a  par 
with  the  most  up-to-date  pro¬ 
cedures  of  the  modern  busine.ss 
corporation. 

After  roLse  of  business  on  ,Iune 
17,  announcement  states,  it  will  no| 
longer  be  a  rec(uirement  ti.c, 
shareholders  may  transfer  their, '^^1  . 
shares  only  on  the  hooks  of  the  If with  our  plans." 
bat'k.  maintained  at  the  share-re- 1  After  years  of  having  to  mark 
g’:trv  office  where  they  are  en-pffP  "'e  wanted  our  new  arrange- 
tei-ed,  A  valid  tran.sfer  may  be  he  the  most  comprehen- 

comoieted  hv  endorsement  of  the,-'’'^f=  available.  I 


With  the  Street  fairly  confident  vincial  and  offered  to  the  public 
;that  the  Government's  refunding  at  99’i  Opinion  was  mixed  as  to 
issue  will  break  .early  next  week,  the  price  The  new  $10  million 
there  was  apparently  little  inclin-  Nova  Scotia  issue,  the  3t/4S/75 
ation  to  heavy  trading  this  week,  were  offered  at  99  and  possibly 
Generally  there  was  tendency  to  because  of  the  effect  of  the  Que- 
lower  prices  in  the  short  end  with  bee  financing,  they  dipped  to  trade 
prices  off  about  10  cents.  Frac-  in  the  98>4-98'i  range, 
tional  lo.sses  were  suffered  in  some  As  a  group,  the  provincial  list 


After  a  few  days  of  considerable  strength  in  some  issues  for 
which  a  reason  may  be  found,  the  market  as  a  whole  has  quiet¬ 
ened  down  again  on  modest  volume.  The  long  weekend  in  New_ 
■York  did  not.  it  seems,  create  a  large  pent-up  demand.  Small 
losses  rather  than  gains  and  a  relatively  low  volume  have 
featured  trading  there  at  midweek. 

Even  the  major  metals  in  Toronto  and  Montreal  failed  to 
show  a  uniform  tendency,  the  gains  in  Nickel  and  Noranda  not 
being  matched  by  the  others  It  appears  to  be,  from  reports  here 
and  there,  that  the  current  metal  boom  is  not  altogether  an 
unmixed  blessing  Some  companies,  such  as  Hudson  Bay  Mining 
&  .Smelting,  actually  are  back  allocating  metal  to  their  customers 
with  no  new  customers  really  wanted. 

The  renewed  earnings  drop  in  Brazilian  Traction  reporteit 
this  week  was  to  be  expected  and.  one  thinks,  w’as  anticipated 
by  the  market.  The  report  actually  was  a  good  illustration  of 
much  that  goes  on  in  business  these  days.  Not  only  in  foreign 
countries  but  right  here.  It  states  that  new  high  levels  had  been 
attained  in  all  services  but  that  net  income  was  lower  than  at 
any  other  time  in  the  past  decade. 

Obviously  under  today's  conditions  it  makes  no  longer  any 
sense  to  point  to  frantic  activities  of  an  enterprise  What  remains 
after  the  bills  are  paid  is  what  counts,  and  investors  who  think 
only  in  terms  of  the  modern  statistical  gimmicks  such  as  Gross 
National  Product  might  keep  this  in  mind. 

Trans  Mountain  and  Canadian  Pacific  are  getting  attention; 
in  the  latter  case  we  would  think  it  is  based  on  the  considerably 
higher  revenue  to  be  expected  from  Smelters  based  on  the  metal 
prices  prevailing  and  possibly  aL'o  on  higher  revenues  from  oil 
lands.  Trans  Mountain,  discussed  here  last  week,  should  be  get¬ 
ting  into  good  shape  with  the  higher  volume  moving  down  to 
the  west  coast. 

Interprovincial  Pipe  Line  also,  we  understand,  is  getting  some 
intelligent  buying  and  this  is  another  stock  that  .should  show 
improved  results  by  year  end. 

The  oil  stocks  are.  quietly  moving  ahead  but  this  applies 
only  to  the  few.  a  dozen  or  so.  which  may  be  truly  classed  as 
being  able  to  stand  on  their  own  feet. 

We  do  not  think  that  this  is  the  time  to  load  up  on  penny 
Oils,  on  the  low  price  promotions  or  on  those  issues  which  have 
missed  the  boat  during  the  period  of  merger  and  consolidation. 
It  takes  a  lot  of  mopey  today,  and  better  than  average  manage¬ 
ment,  to  do  well  in  the  land  buying  and  development  business. 

And.  unless  a  company  has  both  these  item.s,  do  not  bother 
at  the  moment.  It  is  quite  true  to  say  that  there  are  many  mil¬ 
lions  of  unexplored,  but  likely  acres  of  ground  which  will  pro¬ 
vide  a  basis  for  the  boom  of  twenty  years  from  now.  But  we  can 
not  .see  an.ybody  peddling  stock  on  a  50  cents  a  share  option 
basis  getting  even  close  to  doing  something  about  it. 

For  those  smaller  companies  which  have  interesting  ground 
but  not  enough  money  to  develop  it  themselves,  farmouts  ana 
similar  agreements  may  offer  the  best  way  to  get  into  the  swim. 

We  do  believe  that  the  oil  market  as  a  whole  will  start  mov¬ 
ing  one  of  these  days  this  year  but.  before  it  does,  we  would 
again  like  to  in.iect  the  note  of  caution  that  the  facts  behind  a 
company  should  be  looked  at.  at  least  to  some  extent,  no  matter 
how  glowing  the  bulletin  may  be  that  will  assist  in  getting  the 
useless  penny  items  out  to  “the  investor.'’.'' 

The  market  has  initially  responded  favourably  to  the  Argus 
Corp.  announcement  concerning  the  price  of  the  new  shares, 
and  the  condition.s  under  which  the  stock  will  be  issued  to  com¬ 
mon  and  preferred  holders  It  is  perhaps  unfortunate  that  the 
record  date  is  June  3rd  which  doe.s  not  leave  much  time  for 
people  to  consider  all  the  aspects  of  this  deal. 

It  is  actually  interesting  enough  to  warrant  considerable 
study  and  we  do  not  hesitate  to  say  that  such  study  should  be 
given  to  it  by  any  serious  investor  One  of  the  thoughts  occurs 
IS  that  St  Lawrence  Corp.  while  a  good  looking  company  indeed, 
hardly  looks  as  good  at  $75  a  .'hare  as  it  did  six  or  nine  months 
ago  when  it  should  have  been  .lust  as  easy  to  buy  a  block  of 
200,000  shares,  and  when  the  excellent  future  of  the  company 
was  common  talk  along  the  financial  corridors. 

In  the  United  States,  where  Congress  appears  to  have  sur¬ 
rendered  the  right  to  investigate  subversion  (and  who  is  behind 
it)  there  is  now  talk  of  an  investigation  of  aircraft  companies. 
All  an  industry  has  to  do  t"  warrant  inv'estigation  by  the  solons 
is  to  get  on  it.s  feet  and  make  profits.  Curiously  enough,  nobody 
ever  asks  why  industries  fail. 


SII.AWIXIGAN  WATER  & 
POWER 

Transfer  agent  for  Shawinigan 
Water  <$•  Power  Co.  advises  that 
as  of  May  19.  1955,  there  svere 
2.415.598  common  shares  of  the 
company  outstanding. 


McAteer  Again  Heads 
Can.  Stock  Exchange 


Government 


i&  Co.,  and  ha.s  been  a  member 
of  the  Canadian  Stock  Exchange 
■since  1951. 

'  Ivan  A.  Martin,  of  Royal  Securi¬ 
ties  Co,  was  elected  vice-chair¬ 
man  by  acclamation  He  served  | 
on  the  Canadian  Stock  Exchange: 
board  of  management  last  year.; 
M.  P.  Reilly,  of  Major  &  Co., 
elected  secretary-treasurer,  has' 
j  served  in  various  capacities  on  the 
.exchange  board  of  management' 
for  the  past  eight  years. 

A  newcomer  to  the  board  isi 
Alex  T  Paterson  of  Alex  Pater- 1 
son  fi  Co.  Re-elected  members  of  I 
the  board  were:  J.  R.  Ballantyne 
of  Craig,  Ballantyne  &;  Co.,  D.  B. : 
Dawson  of  Dawson  Hannaford  & 
Co..  H.  S.  Jones  of  Flood  &  Co.' 
S.  J,  Langill  of  Hugh  Macka.v 
Co.,  N.  L  C.  Mather  of  MacDou-l 
gall  &  MacDougall,  C..  E,  McKenna  | 
of  O'Brien  &  Williams,  and  Brig,  j 
James  B.  Weir,  O.B.E.,  ED,  of' 
Oswald  &  Drinkwater.  i 


I  SAI'LT  STE.  MARIE 

A  syndicate  -managed  by  J  L. 
Graham  &•  Co  Ltd.,  and  including 
Bankers  Bond  Corp  Ltd.  and 
Equitable  Securities  Canada  Ltd., 
has  purchased  a  refunding  issue 
of  the  city  of  Sault  .Ste  Mane, 
Ont  comprising  $1,923,309  of  3H 
per  cent  and  3%  per  rent  deben¬ 
tures,  maturing  19.56  to  1972  Pro¬ 
ceeds  of  -the  issue  will  be  used  to 
retire  a  like  amount  of  the  city's 
debentures  maturing  1956  -  1973, 
and  bearing  interest  at  4L  per 
cent  and  4'?  per  cent 

The  refunding  will  include 


Corporation 

Securities 


The  bank  plans  simultaneous 
t'.'ue  of  new  certificates  to  all 
shareholders  on  Canadian  and 
New  ■^’’ork  registers,  and  will  not 
reqiure  prior  surrender  of  t’le 
exKsting  non-negotiahle  certifi¬ 
cates.  .Although  the  London  regis¬ 
ter  will  be  incorporated  in  the 
new  system,  with  full  interchange¬ 
ability.  circumstances  there  will 
render  it  necessary  to  withhold 
i.'sue  of  the  new  certificates  until 
certificates  now  outstanding  are 
piesentcd  for  exchange. 

Closing  Transfer  Books 
To  facilitate  preparation  andi 
Issue  of  the  new  certificates  to  all; 
shareholders  at  one  time,  the 
bank's  fran.'fer  books  will  be 
closed  from  June  18  to  July  2  in¬ 
clusive.  Plans  call  for  the  mailing' 
■to  shareholders  on  or  about  June; 
to  shareholders  on  or  about  JJunei 
30,  and.  with  few  exceptions,  theyj 
■will  be  in  the  hands  of  sharehold-| 
ers  when  the  books 


was  some 


i.  Among  the  industrial; 

I  Wingate  Equipments  w 

•  offered  at  ino  by  a  syndicate  head- 

•  ed  by  Royal  Securities,  traded  at 
'jmid-week  at  100', g.  The  two  B..A. 
■iconvertibles,  the  61s  and  62s  mov- 
'  ed  up  this  week,  the  61s  up  4  and 

the  62s  up  1.  j 

Canadian  Breweries  4'2S/61 
gained  1  point  while  the  CIL 
3''4,','74  eased  W.  The  new  Dosco 
i.'sue,  the  4*4S/70  were  up  1  at 
104'2. 

New  issues  awaited  include  $6 
million  of  preferred  stock  and  de¬ 
bentures  by  North  Canadian  Oils 
land  a  debenture  issue  by  Domin- 
jion  Stores,  presumably  in  connec-  j 
tion  with  the  acquisition  of  Thrift 
Stores  stock.  J 


the  new 


Enquiries  Invited 


Que.  Borrows 
3.37  P.C.  Basis 


Business  Established  1889 


Awarded  this  week  to  a  syndi- 
I  cafe  headed  by  Credit  Interpro¬ 
vincial  Limited  was  an  issue  of 
$37,750,000  province  of  Quebec  3'-4 
per  cent  debenture; 


i  Transfer  agent  for  Canadian 
[Fetrofina  Lini'ted  ha.s  informed 
jthc  Montreal  Stock  Exchange  that 
114.608  .'hares  were  issued  upon 
■conversion  of  debentures.  There 
are  3.487.585  shares  presently  out¬ 
standing.  I 


re-open 

.Arrangements  have  been  made 
•to  avoid  any  interruption  in  trad¬ 
ing  of  the  bank's  shares  on  the 
Montreal.  Toronto.  'Vancouver  and 
London  stock  exchanges. 


MONTREAL 


maturing 
jjuly  1,  1973.  but  callable  in  1970. 
I  Two  groups  of  inve.stment  deal- 
I  ers  submitted  bids  for  the  issue. 
The  successful  bid  indicated  an 
average  net  interest  cost  to  the 
province  of  3.37  per  cent.  The 
other  bid  was  on  a  3.42  per  cent 
cost  basis, 

As.'oriated  with  Credit  Inter- 
provincial  in  the  iindei-vTiting 
syndicate  are  Anderson  &•  Co. 
Ltd  .  Burns  Bros.  Ar  Denton  Ltd.. 
R  .A  Daly  Co-  Ltd ,  Equitable 
Securities  Canada  Ltd .  J.  L 
Graham  &■  Co.  Ltd..  Harris  & 


TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON,  ENG. 


.MAMWAKI  SCHOOLS 

School  commissioners  for  Ma- 
nnvaki.  Quebec,  have  awarded 
to  Durocher.  Rodrigue  k-  Cie  , 
Ltee.  an  issue  of  $360,000  twenty- 
I  year.  3-3''2  per  cent  ser'al  de¬ 
bentures  at  a  price  of  98  37  for 
$281,000  of  3's  of  1,9.56-60  and 
$79,000  of  3'.2's  of  1961-75  On 
this  basis  net  cost  of  borrowing 
to  commission  is  3.661  per  cent. 
Provincial  Secretary  has  given 
a  grant  of  $302,240  for  the  loan.  | 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 

rtil.  Ind.  Comb. 

M9'  ...  .  .  \2f^^  270.4  222  4 

M^y  2n  .  \2h.2  270  222. 

Mav  20  126,1  271.1  223.0 

M^'-  27  . 12-9.0  271..1  224  1 

M^v  10  .  126.0  274,6  225,1 

11  126.1  374.6  225.3 

Chan^F  for  wppk  ....  *o.6  -4.2  -2.9 

195.5  HiEh  .  ...  127. .1  274.6  22.5.3 

115.5  Low  .  117.7  243.2  201,5 

TORONTO  STOCK  EXCHANGE 

iDd.  Gold  B  M. 

May  24  .  .118,42  82,17  181,12 

Mav  25  .  .311  48  82.44  181.10 

Mav  26  .  401.11  82.43  182.10 

Mav  27  . 403.15  8.3,88  184.20 

May  30  ..  .  404. .56  8.3  46  184.41 

May  31  40,3.83  83.82  185.13 

Chanc**  for  work  ...  -5,41  -o,85  -4.01 

1155  Hi£h  .  404. .56  85  84  185.13 

1135  Low  .  375.38  71.29  158.13 

KEW  TORK  STOCK  EXCHANGE  {Dow  Jonos) 

INDCSTRIALS 
Hieh  Low  Close 

Mav  24  422.31  417  68  420  31 

Mav  25  .  423.44  411.63  421  77 

5!ay  26  ....  ..  426.08  ^21 -18  4’i.15 

Mav  27  .  427.71  42.3.63  425.66 

Mav  30  . 

Mav  31  .....  427.08  422  M  424  86 

Chant*  for  week  ....  -4.21  -5.18  -4.47 

1155  Hich .  430.64  ,  . 

1155  Low  .  383.29  . 


Papers 

1342. 2.3 
1342.17 
1350.51 
1376.72 
1.3RA  08 

1381.47 
-47.24 

1381.47 
1139.12 


Gooernment, 

Municipal. 

and 

Corporathn 

Securities 


Volume 
4,011.000 
4.407.000 
S.OO'^.OOO 
5.781.000 
4,216.000 
4.178.000 
- 167,000 


La  Compagnie  de  Ataleurs  en 
Placement  Ltee ,  Bankers  Bond 
Corp,  Ltd.,  and  Fairclough  Co- 
Ltd 

Debentures  are  being  offered  to 
the  public  at  99  2.1  to  yield  3.31 
per  cent  to  the  nearest  call  date. 

Proceeds  will  be  used  by  the 
province  in  part  to  refund  an 
issue  of  $1.6.000.000  of  3.'  maturing 
June  1.5,  19.5.5. 

A  sinking  fund  of  one  per  cent 


MrMASTERVILLE  V’GE 

School  commissioners  or 


have  awarded  to  A.  E.  Ames  & 
Co,  Ltd.  an  issue  of  $15,5.000 
twenty-year.  .J-SVz  per  cent  serial 
debentures  at  a  price  of  97.23  for 
$91,000  of  .5's  of  19.56-60  and  $64.- 
000  of  .5i.-2's  of  1961-75  On  this 
basis  net  cost  of  borrowing  to 
commission  is  3  313  per  cent  A 
grant  of  $37,740  has  been  given 
for  the  loan  by  Provincial  Secre¬ 
tary. 


RAILS 

Low 

155  9.5 

1-6.04 

157,74 
158. 33 


Close 


Mercury-Chipman 
c  Asks  Bond  Relief 

io  Toronto  —  Po'tponemenf  for  a  2- 
ial  year  period  of  maturities  and  sink- 
mg  fund  pavmentson  the  four  per- 
jj^jcent  first  mortgage  series  "A" 
to  I  bonds  of  Mer-cury-Chipman  Knit 
A 'Ltd.  will  be  sought  from  bond- 
holders  at  a  spe-ial  meeting  called 
for  June  15  next 
The  resolution  to  be  offered  to 
the  meeting  makes  the  following 
provisions  that  maturity  of  the 
ser  ai  bonds  be  extended  two 
r^iyears.  that  the  commencement  of 
9'!  sinKing  fund  payments  be  delayed 
to  196!  from  1959:  that  the  April  1. 
y  19;.5.  default  in  principal  payment 
’•■  be  waived:  that  proceeds  of  the 
s.aie  of  vacant  land  for  $35,900  be 
relea.'pd  to  tiie  company  by  the 
trustee 

The  meeting  has  been  called  by 
the  trustee  at  the  request  of  the 
CO  Tipanv 


If  you  hove  savings  ovoiloble,  ond 
would  like  to  know  of  suitable 
investments,  coll  in  or  write  to  us 


CTILITIES 


Clnse 

6,3.81 

63,78 

63.82 

63.35 


Tot.  Volume 
1.650,000 
2. 109,000 
2.260,000 
2.220,000 


Loodoo  S.E. 

115.1 

115.1 

115.1 

115.1 
111-4 
117  0 
-M 
111.4 
173.7 


over  a  period  of  years  sufficient 
funds  from  the  sale  of  certain 
properties  to  cover  retirement  of 
all  the  bonds  prior  to  their  ma¬ 
turity  on  February  1,  1967 
The  plants  ,  at  Drummondville 
;  announced  of  and  Cap  de  la  Madeleine,  have 
Jiares  of  6  per  been  sold  but  the  company  con- 
’"em-ltinues  to  operate  the  Herbert 
Jock! Hosiery  Mills  division  at  Toronto. 
Ltd,  offering jThis  latter  property  has  been 
;hare  by 'pledged  as  additional  security  for 
the  bonds.  j 


May  24  . . 

Mav  2S . 

May  26  . 

Mav  27  . 

Mav  to  . 

May  31 

Chan?p  (nr  week 
P'S  Huh 
PrS  Low 


Stock  Offering 
X-L  Refineries 


McLeod, Young, Weir  &  Company 


.50  King  .Stropt  Weil 
Toronto 

EMptrp  g-OlAl 
Ottnwo  Winnipnq 

Colgory  Kilck. 


I  able  sinking  fund  preferred 
of  X-L  Refinerie; 
is  being  made  at  $10  a 
Osier  Hammond  and  Nanton.  Ltd, 
of  Winnipeg. 

Shares  carr.y  purchase  warrants 
to  subscribe  fnr  two  common 
shares  from  May  15,  1956.  to  May 
15.  1960.  at  $1  a  share 

The  company,  a  Dartiallv-owned 
subsidiary  of  Excelsior  Refineries, 

I, Id.,  was  incorporated  last  De- 
ce.mber  and  is  building  a  2.999- 
barrel-a-day  oil  refinery  at  Daw¬ 
son  Creek.  B.C  Cost  of  the  re-i 
ifinery  is  estimated  at  $1.809.900: hanks  headed  by  Wood,  Gundy 
;aiid  it  IS  experted  to  be  operat-jf^o  Ltd.,  and  the  Bapks  of  Mon 
'li'g  by  Nov,  39  [real 

t  Estimated  annual  net  'profit  isi  The  debentures  which  hear  ir 
’$525,099  when  the  refiner.y  is  op-  terest  at  the  rate  of  .T'iiG.  date 
lerating  at  full  capacity,  and  ,$36.-  .J'lne  1.5th.  1955  and  mature  Jur 
|909  if  operating  at  halt  capacity,  •■''th.  1975.  and  are  callable  ; 
Proceeds  from  sale  of  the  90,090  P'"'  on  any  interest  date  on  f 
preferred  .shares,  a  $609,990  6  per  after  June  15th.  1973.  are  bein 
cent  fir.st  mortgage  loan,  and  sale; offered  at  99  and  interest  to  yiel 
of  399,990  common  shares  for  about  3. 32" 

|$525,9nn  will  be  used  to  cover  cost  The  proceeds  of  this  issue  v;i 
of  refinery  and  leave  $160,000  for  be  used  principally  for  refundin; 
j  general  corporate  use.s  public  buildings  and  equipmen 

I  -  - - -  roads,  bridges  and  ferries  and  fc 

'  Kelvinator  Dividend  advances  to  the  Nova  Scoua  Pow 

_  .  er  Commission,  the  School  Biiilci 

;0*'  O  Shore  Basis  ing  Loan  Fund,  the  Nova  Scoti 

I  Toronto  -  Declaration  has  been  Land  Settlement  Board,  the  Nov 
Imade  by  directors  of  Kelvinator  of  Scotia  Housing  Commission,  an 
Canada  Ltd  of  a  quarterly  div-  for  .sundry  assistance  loans 

idend  of  25  rents  a  share  on  com- - - - - 

pany's  stock  payable  .Tune  29  to  l  |  — J 


>  Vf7ncouver 
Now  York 


Imperial  Chemical  Industries 

Limited 


Featured  in  our  June  Review  and  Serurities 
List  is  a  summary  of  the  present  situation  and 
future  prospects  of  the  Canadian  oil  industry 
together  with  interesting  information  about 
three  of  the  leading  Canadian  integrated  oil 
companies. 

The  bonds  and  shares  of  these  companieB 
deserve  a  place  in  most  investment  portfolios, 
the  senior  securities  being  among  the,  highest 
grade  corporation  investments  obtainable, 
while  the  rommon  shares  offer  a  participation 
in  a  growing  industry  of  fundamental  im¬ 
portance  to  tne  Canadian  economy. 

Another  feature  of  our  June  Review  and 
Securities  List  is  a  brief  deseription  of  the 
World  Bank  and  its  activities.  Summaries  of 
five  security  offerings  are  also  included  together 
with  a  representative  list  of  bonds,  debentures, 
preferred  and  common  shares  for  June  invest¬ 
ment. 


Ihls  Company  is  one  of  the  largest  in¬ 
dustrial  undertakings  in  the  British  Com¬ 
monwealth,  recognized  internationally  as 
a  leader  in  the  chemical  field,  and  is 
the  largest  manufacturing  Company  in 
Great  Britain. 

"I.C.I.”  common  shares  are  listed  on 
the  London  Stock  Exchange,  and  an  over- 
the-counter  market  for  them  e.xists  in 
Montreal.  Current  quotation,  subject  to 
confirmation,  is  approximately  $7.50  per 
share. 

In  our  opinion  these  common  shares 
possess  good  investment  merit. 

We  have  prepared  an  analysis  cf  the 
Company  covering  its  post-war  develop¬ 
ment,  current  earnings,  present  expan¬ 
sion,  etc. 

A  copy  will  he  gladly  supplied  upon  request. 

Nesbitt,  Thomson 

AND  COMPANY,  LIMITED 

355  St.  James  Street  West,  MONTREAL,  Phone  H.\rbour  9221 

MONTREAL  QUEBEC  TORONTO  OTTAWA  HAMn.TO.N  LONDON,  ONT.  KITCHENER 
WINNIPEG  BEGINA  SASKATOON  CALGARY  EDMONTO.N  LETHBRIDGE 
VANCOUA'ER  VICTORU  SAINT  JOHN  PREDERICTON  MONCTON  NEW  YORK 
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.MORE  COMMERCE  SHARES 

The  Canadian  Bank  of  Com- 
neiTP  advis^'s  that  a  further  2,1.39 
-haves  eif  capital  stock  were  sub- 
rriheri  for  and  paid  in  full,  thus 
hicrea.'ing  the  total  of  fully-paid 
'hares  to  729.933.  There  are  3,729,- 
133  shares  presently  outstanding. 


Argu$  Rights  on 
Basis  of  4  for  1 

Dirertors  of  Argus  Corporation 
Ltd  have  fixed  the  siibscriptioi 
price  for  common  shares  hem: 
offered  to  .'hareholders  at  $23  per 
share.  Rights  to  subscribe  for  ad¬ 
ditional  rommon  shares  are  being 
issued  on  basis  of  one  for  four 
of  record  June  3.  Rights  expire 
June  28,  1955 

Holders  of  first  preference 
shares  coni'erting  into  common 
on  nr  before  June  .3  will  be  en¬ 
titled  to  subscribe  for  additional 
common  shares. 

.Shareholders  at  the  general 
meeting  approved  the  purchase 
of  299.999  shares  of  St.  1  awrence 


y  of  our  June  Revieiv  and  Securities 
List  uHl  he  sent  upon  request. 


Toronto  —  Announcement  is 
made  of  decision  of  directors  of 
Moore  Corp  Ltd  to  redeem,  as  at 
September  .30  next,  all  of  the  out¬ 
standing  four  per  cent  redeem¬ 
able  sinking  fund  preference 
shares  at  the  call  price  of  $26.50 
a  share 

On  .^pril  39  la.'t  there  were 
102.933  of  the  preferred  share.s 
loutstanding  On  this  basis  re- 


Wood,  Gundy  &  Company 

— — — — Limited  ——————— 

Toronto  Montreal  Winnipeg  \'anrnu\er  Halifax 
Saint  John  Quebec  London,  Ont.  Hamilton  Ottawa 
Kitchener  Regina  Edmonton  Calg.iry  Victoria 
London,  Eng.  Chicago  .Vew  York 
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Airlines  Play  Vital  Role  j 
In  International  Trade 


pointed  out  by  Sir  William  P.  Hil-  the  machine  part  to  keep  a  plant 
dred,  director  general,  Interna-  from  shutting  down  and  the  like, 
tional  Air  Transport  Association,  It  has  long  since  developed  to 
have  a  vital  interest  in  the  con-  the  further  point  where  it  carried 
tinned  growth  and  expansion  of; a  steady  flow  of  perishable  and 
international  trade.  It  is  their i  high  value  traffic— flowers,  sea 
function,  he  said,  to  serve  the  pub- 1 food,  frujts,  vegetables,  furs,  tele- 
lic,  and  their  prosperity  and  even! vision  parts  and  many  others^ 
survival  is  closely  tied  to  the  ex- j  These  are  given  only  as  exampleP 
tent  to  which  the  trading  and!— the  list  would  be  several 

travelling  public  call  upon  their  i  thousand  items  long, 
services.  Every  one  of  these  products  car- 

But.  while  airlines  must  operate  I  "ed  by  air  represents  in  effect, 
essentially  within  the  framework  ®  product  new  to  nterna- 

set  by  the  general  level  of  world  it'onal  trade  or  an  extensu ..  of  the 
trade  they  arc  not  merely  ser-imarket  range  of  a  product  whose 
vants  and  dependents.  Air  trans-i usefulness  was  hitherto  greatly 
port  is  capable  of  exoanding  the '‘‘eS“*eted. 


Weekly  Banking  Statistics 


New  Hydro  President 


framework  and  potential  of  world!  Wider  Usefulness 

trade,  as  well  as  of  carrying  it.  j  Today,  air  cargo  is  moving 
In  the  ten  years  since  the  end  rapidly  into  a  wider  sphere  of  use- 
of  World  War  II,  Sir  William  fulness  for  the  movement  of  many 
states  international  trade  trans-j types  of  general  cargo,  on  a  nor- 
port  has  become  a_  practicable  jmal,  rather  than  emergency  basis, 
reality  on  a  worldwide  scale.  It  The  measure  of  its  usefluness  will 
now  affords  to  the  Canadian  ex- 1 vary  according  to  the  product,  and 
porter  fast  and  reliable  service  i the  shipper  must  make  his  own 
from  virtually  any  point  in  Can-! assessment.  However,  there  are 
ada  to  virtually  every  other  point  | certain  standard  factors  in  every 
in  the  world  within  72  hours  at  j  air  cargo  equation, 
the  outside.  The  enterpriser  in  A  first  factor,  of  course,  al- 
Montreal,  for  instance,  can  now! though  by  no  means  always  a  con- 
reach  any  world’ market  in  lessjtrolling  one,  is  the  cargo  itself, 
time  than  it  took  him  to  reach; The  general  basic  cargo  rate  as 
Vancouver  20  years  ago.  'agreed  upon  by  lATA  member  air- 

The  international  air  network  .lines  has  in  itself  been  reduced 
is  not  only  working,  but  it  is  during  the  past  few  years,  but  that 
also  well  established.  It  is  carry- |is  by  no  means  the  whole  story. 
Ing  pa.^sengers  at  the  rate  of  60|The  shipper  will  want  to  keen 
million  a  vear  and  doing  so  at  in  mind  the  fact  that  the  general 
fares  which,  in  terms  of  the  real|rate  structure  contains  an  auto¬ 
value  of  the  dollar,  have  been  matic  25  per  cent  discount  feature 
eonstantlv  decreasing.  This  means  a*  a  low  breakpoint  of  100  pounds 
fhat  there  is.  on  the  one  hand, —the  effect  of  which  really  begins 
adequate  reliability  and  frequency  to  make  itself  felt  at  7.5  pounds, 
of  service  for  the  mo5t  exacting  .  Beyond  this  basic  rate  level,  and 
demands  of  international  trade,  'ti  some  cases  as  much  as  60  per 
And  on  the  other,  the  cost  of  cent  below  it.  are  many  specific 
reaching,  surveying  and  serving  commodity  rates  for  set  quantities 
the  distant  market  grows  con-  ot  specified  commodities  moving 
ftantlv  less.  between  named  points.  Many  hun¬ 

dreds  of  these  special  rates  have 
Leaven  and  Services  been  put  on  the  books  in  the  last! 


ftantly  less. 

Leaven  and  Services 


(Preliminary  estimates  — 

Millions  of 

dollars) 

4ft  fit 

May  18  55 

CHARTERED  BANK  ASSETS 

Change  from 

May  11  55  May  19  54 

Bank  of  Canada  Deposits  and 

Notes  . 

809 

—  17 

—  67 

Day-to-Day  Loans  . 

91 

11 

91 

Gov’t,  of  Canada  Securities 

Treasury  Bills  . 

425 

3 

121 

All  Other  . 

3,218 

7 

715 

Total  . 

3,643 

10 

836 

Other  Canadian  Securities 

Provincial  . 

296 

1 

35 

Muncipal  . 

197 

1 

50 

Corporate  . 

397 

3 

65 

Total  . 

890 

4 

151 

In,'(ured  Residential 

Mortgages  . 

126 

4 

126 

Loans  in  Canada 

(ex.  day-to-day) 

Call  and  Short . 

122 

—  6 

—  60 

Provincial  . 

9 

—  4 

2! 

Muncipal  . 

153 

14 

Grain  . 

316 

—  9 

—  84 

Canada  Savings  Bonds  . , 

72 

—  4 

—  9 

All  Other  . 

3,409 

—  4 

141 1 

Total  . 

4,083 

—  26 

7; 

CHARTERED  BANK  LIABILITIES 

1 

Canadian  Deposits 

Personal  Savings  . 

5,491 

—  7 

486' 

All  Other  . 

4,317 

—  28 

566 1 

Total  . 

9,808 

—  35 

1,052; 

CHARTERED  BANK  CASH 

RESERVES 

Averages 

1 

May  M8  55 

Apr.  55 

May  54 1 

Cash  Reserves  . 

819 

812 

'  980 

Ratio  to  Canadian  Deposit 
Liabilities  . 

8.5% 

8.5% 

1 

10.1% 

(Further  Extension 
I  Rural  Power  in  B.C. 


A.  E,  Smith,  to  be  manager.  Orange-lager.  Winnipeg 


V.  .spielman  to  be  arrmintanl,  Broad- 


R.  Shewfelt,  to  be  manager.  Red  Rock,  wa,v  *•  t'amhie,  Vancouver 


.S.  Hughes,  to  be  manager,  Slone-  non,  B.C 


It.  A.  Latlimer  to  be  accountant,  Ver- 


C.  W.  E.  Carter,  to  be  manager.  Bloor  lord,  Ont 


F.  r>.  Walton  to  he  acrounlant,  Thames- 


—  The  B.C.  Power 


'and  Riinn.vmede,  Toronto. 


,1.  C.  Brady  to  be  accountant.  Welting- 


E.  T.  Smith  has  been  appointed  man-  Ion  4-  Pinhe.v.  Ottawa, 
acer  of  a  newl.v  opened  branch  at  Uni-j  R.  J.  Payn  to  he  accountant.  Wood.slock, 


ICommission  will  bring  the  first  |  vpr.iity  Avenue  and  Adelaide  Street,  Tor-  N.R. 

.-pntral  station  electrical  .service  "i'"-  I  F.  Barber  to  he  accountant.  Hastings, 

■  lentrai  station  eieciricai  crvic  ^  Tihhelts.  to  be  manager,  at'Ont. 

i  to  the  Kingsgate-Yahk  area  this  Norwood,  Winnipeg.  I  B.  n.  Smith  to  be  accountant.  Barons, 

W.  .T.  nrysdale  to  be  aeeounlant  and  V.  Alla. 

yPBr.  j  ^V.  Wiltman  to  be  assistant  accountant,!  L.  G.  Needham  to  be  acrounlant.  124th 

j  The  provincial  government  has  Fort  Frances,  Ont.  si., 

authorized  the  crown-ovvned  I  A.  Mcl.ellan  to  he  assistant  acrounlant. 


serve  initially  .some  70  custoinersj  the  i 

in  the  district.  ■  -  »  ,„  h.. 

King.'gatc  is  the  Canadian  Cus-  j,,3rtfnrd7  om. ' 
toms  and  Immigration  port  of  |  r.  e.  .stewart 
entry  south  of  Cranbrook  in  the  |  Airport.  Labrador 
East  Kootrnay.s.  Yahk.  a  ” 

miles  north  of  Kingsgate,  i.s  prim-,  r  '  j  ^  jujibu 

arily  a  railway  and  lumbering! _ 

community.  i 

The  new  sy.stcm  is  scheduled 
to  be  constructed  this  summer  at 
an  estimated  cost  of  about  $57,000. 

Other  areas  of  the  province 
,1.  ARTHUR  SAVOIE,  who.se  ap-  which  will  receive  electricity  for 
pointment  as  president  of  thcithe  first  time  this  year  are  Bella 
Quebec  Hydro-Electric  Commis-| Bella  and  Hagensborg,  near  Ocean 
Sion  is  announced,  succeeds  U.  .Falls;  Lamming  Mills,  west  of  Mc- 
Eugene  Potvin  who  has  retired.  I  Bride;  Fort  Fraser,  west  of  Van- 


nrt  France.s,  Ont.  St.,  Edmonton. 

A.  Mcl.ellan  to  he  assistant  accountant.;  „.vu-  nc  ».-nvA  croTia  , 

nllege  and  Dovercouii.  Toronto.  I  OF  NO\A  St  OTIA 

.1.  W.  Cockburn  to  be  aecountant,  Dun-  j;  ^  Mowatt  assistant  inspector, 
!s  and  Gladstone.  Toronto.  Havana  branch,  Cuba  has  been  appointed 

W.  r>.  Brown  to  he  an  assistant  accoun- ‘  .supervisor's  office.  Havana, 

nt,  199  Yonge  .Street,  Toronto.  j  Macdonald  to  be  manager.  Mono 

THE  ROYAL  BANK  I  McFetridge  to  he  manager. 

F.  A.  Lee  has  been  appointed  manager,  Broadway  and  Carnarvon.  Vancouver, 
-adford.  Out.  I  T.  R.  Smith  to  be  manager.  Brandon. 

R.  E.  .Stewart  to  be  manager.  Goose  Man. 

irporl.  Labrador.  !  G.  C.  nelzell  and  E.  C.  Moore  to  b« 

N.  M.  Miller  to  be  manager.  Standard,  assistant  accoiinlanls.  .Saint  .fohn.  N.R. 

Ka  W.  V.  Simpson  to  be  assistant  account- 

B.  J  .A.  Milbiirn  to  be  assistant  man-lant.  Dartmouth,  N.S. 


iitilitv  tn  ntircha^G  oower  Dovrreourt*  Toronto.  i 

IMrirthorn  T^fditc  Iiic  an  Idaho  i  accountant,  Dun-  j;  ^  Mowatt  as.sistant  inspe< 

J  -ij  das  and  Gladstone.  Toronto.  Havana  branch,  Cuba  has  been  appoii 

utility,  and  to  build  ld>,A  miles  ot  j  W.  n.  Brown  to  he  an  assistant  accoun- ‘  jp,pp^,nr_  .supervisor's  office.  Havana 
single  phase  distribution  line  to  lant,  199  Yonge  .street,  Toronto.  j  X,  f;  Macdonald  to  be  manager,  M 

serve  initially  some  70  custoinersj  the  royal  bank  P”"', 


the  cornmission.  Elected  to  the  district  in  the  North  Thompson 
commission  to  fill  the  vacancy  .v'alley;  Pender  Harbor  on  the 
caused  by  the  retirement  of  Mr.  Scchelt  Peninsula;  Francois  Lake. 
Potvin  is  Leonard  Prefontainc. .south  of  Burns  Lake;  and  Galiano. 
vice-president  of  the  Provincial  ^ayne  and  North  Pender  Islands. 

Electricity  Board.  - 

eSA  ANNUAL  MEETING 

first  four  months  of  this  ‘o-  OTTAWA:  —  The  28th  annual 


Jnl’i'oT  against  137,267  Canadian  Stand- 


Inventory  at  April  30  was  113,-^^^^  Chateau  Laurier  Ottawa  at 
01  sets  compared  with  83,822  on  g.^Q  g.m.  ,on  Wedne.sday.  June 
■hand  at  April  30.  19.i4.  1.5th.  1955  followed  by  luncheon 

!  '  in  the  banquet  room  at  1.00  p.m. 

biTci|Jwvi  Minister  of  Trade  and  Com- 

!U9e  Vnar  mercc  and  Minister  of  Defence 

naa  IVewUr Q  I  col  Production  will  be  the  associa- 

I  _  lion's  guest  at  luncheon. 

j  Consolidated  statement  for  19,54: 

I  of  the  "Royal-Livcrpool"  Insur-!  .  ^ 

ance  Group,  the  Royal  Insurance  K^nk  otail  LthanffeS 

Co.  Ltd.,  parent  company,  shows  O 

'that  combined  fire,  casualty,  auto-  - 

mobile  and  marine  premiums  for  rank  of  commerce 

the  year  reached  a  new  record  total  a.  F.  Pirie  has  been  appointed  account- 
of  £76,842.677.  Total  underwrit-  an'-  Goderich,  Onl. 
ing  profit  amounted  to  £4.314,-!  R-  Miller  has  been  appointed  man 

s  fi-'  r,f  nccmiiims  ;  ager  of  the  new  branch  at  Upper  Lans- 

666  or  0.6  C  of  premiums  Vancouver.  B.C. 

New  sums  in  the  life. 

department  of  the  group  reached simene.  Ont. 

a  record  total  of  £26,454,882.  A|  ^  p.  g,  jjarie  has  been  made  an 
quinquennial  valuation  of  the  life  assistant  manager  of  the  bond  depart- 
assurance  and  annuity  business  !ment,  Toronto. 

of  the  Royal  Insurance  Co.  Ltd.!  w.  j.  n.  stewart  to  he  an  assistant 
I  was  made  as  at  the  31st  December  accountant.  Adelaide  i  Peter,  Toronto. 
1954.  Out  of  the  .surplus  disclos-  J.  G.  Wat.son  to  he  accountant,  Bloor 
ed  by  the  valuation,  a  reversion  *  Dufferin,  Toronto, 
ar.v  bonus  at  the  increased  rate  .  L  L  Edmunds  to  be  manager,  Yonge 


The  existence  of  this  tremen-p®w  years.  Over  the  vital  North 

dous  passenger  network  the  lATA  Atlantic  route,  the  airlines  are 

head  emphasizes  has  become  to  make  them  more  easy 

leaven,  as  well  as  a  service  for  sf’u  economical  for  the  shipper 
international  business.  P  has.  as  to  use  by  boiling  them  down  to 
'Well,  made  a  most  significant  con-  about  50  wide  categories,  with  fur- 
tebution  to  the  economy  of  many  ther  attractive  discount  break- 
countries — including  Canada  —  by  points  built  into  them. 


Bank  Staff  Changes 


BANK  OF  COMMERCE 


making  tourist  travel  possible  for 


Other  Economy  Factors 


hundreds  of  thousands  of  salaried  |  There  are  other  economy  factors 
people  and_  wage  earners  whose ;in  air  cargo  which  arise  from 
vacation  time  is  limited,  but  the  inherent  nature  of  the  service 
whose  expenditures  have  added  itself. 

mightily  to  the  foreign  exchange  First  of  all.  air  cargo  is  econ- 
balances  of  the  countries  they  omical  in  time,  particularly  on 
5dsit.  long  hauls. 

"While  at  first  blush,  he  suggests.  Speedy  delivery  means  quicker' 
this  may  seem  to  have  been  ofiturnover,  and  opens  up  the  pos- 
particular  importance  to  the  na-  sibility  of  increased  volume  of| 
tions  of  Europe,  the  strengthen-  sales. 

Ing  economic  position  of  these  Goods  in  transit  also  represent 
countries  is  besinning  to  make  capital  tied  up,  so  that  speedier 
this  tourist  traffic  across  the  -At-  transport  has  the  effect  of  cutting 
lantic  a  two-way  street.  And  as  inventory  and  accelerating  the 
far  as  Canadians  are  concerned,  rate  of  capital  turnover, 
international  air  service  has  vast-  Shipping  by  air  also  makes  pos-i, 


YOUR 

LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

By  Charlie  Pike 


Look 

closely 

at 

this 

dial! 


of  $19  per  annum  per  $1,000  sum 


&  College,  Toronto. 


assured  is  bemc  declared  on  with  ^  hpanch  was  opened  at  Unity.  .Sask.. 

assurea  is  pe.ng  aeciarea  on  "uni  2.Hh  April.  1955,  under  the  manage- 

profits  policies,  except  for  cer- 1  of  l  H.  Rowiatt. 

tain  policies  on  the  books  ofj  j,  j  Heggij  has  been  appointed  man- 
branches  and  agencies  in  India,  I  ager  at  Dauphin,  Man. 


In  his  statement  to  the  share-  van,  .Sask. 
holders,  the  chairman  of  the  E.  J.  Kelly  to  he  manager  Ottawa  and 


ly  extended  the  market  for  tour-;;sible  more  accurate  production.  ,  _ ^ 

ism  in  Canada  among  the  peoples  planning,  so  that  the  supplier  can|''®®  ®  months  a*o  to  a  death, 

of  the  southern  United  States. !  pace  his  delivery  to  actual  local  relatively  large  U  S,  company.  i  jjow 
Central  and  South  America.  Imarket  requirements.  .And  this  re- j  t-,  December,  while  on  a  visitiito,„c 


If/su  branches  and  agencies  in  India,:  ager  at  Dauphin,  Man. 

Ivey-man  Insurance  —  Uirrerences  between  Pakistan,  Burma  and  ceyion.  w,  a.  Korpan  to  be  accountant,  Este- 
Canada  and  the  United  States  ^  ^is  .statement  to  the  share. Uan,  .sask. 

holders,  the  chairman  of  the]  E.  j.  Kelly  to  be  manager  Ottawa  and 
“My  firm,  a  small  organization  set  up  as  one  of  the  assets  in  sur-|board  of  directors.  Sir  John  R.j Campbell,  Hamilton.  Ont. 

,  ...  ,  ,  .u  J  tj  -  V  iHobhouse.  M.C..  states  that  the!  ».  Puschelberg.  to  he  manager  Leader, 

in  specialized  machine  work,  and. plus;  the  proceeds  would  not  be. results  in  the  United i®**'*-  i 

never  employing  over  40  people,  taxable  in  the  event  of  yo'ur  States  were  affected  by  three!  *"  ***'*'*''* 


'serious  hurricanes  within  45  days,|‘^'’“"*®"'’  Eng 

,n  onnnootinn  with  wBioh  tKa  >  A'  <1  •'>  hr 


Central  and  South  America.  imarket  requirements.  .And  this  re 

tfS^aiH^V^al^bren^s:!^^^^  P^^cy  is  •"  -  acconn.anM _ 

Cuming  ever  greater  importanrej  Other  factors  m  the  air  cargo, said  that  the  company  should  own  cash  value.  I  don't  agree.  Whentto  meet  legitimate  claims  when  ' ■■  - -  -  ■  '  "  —  . . . .  . . 

during  the  part  ten  years.  In  the  equation  are  lower  insurance  ^  jjfe  insurance  policy  on  my|you  took  out  that  policy,  I  gathcri^hey  arise,  and  we  took  this  cat- 
initial  postwar  vears,  the  prob-  rates,  less  costl.v  and  elaboratei...  _  .  ^  r  astronhe  in  nur  stride  Onr  Tin- 

lems  of  passenger  development  packaging  requirements,  simnlerP"®-  ^  have  a  diabetes  condition  you  u-ere  in  normal  good  health. States  or-’anizatioii  was  able  Bowater  Speaking  at  the  Annual  General  Meeting  of  The  Bowater  Paper  Corporation  Limited 

have  had  to  claim  a  major  share  formalities  and  easier  control  ofihowever,  that  makes  me  almost  Now  you  are  not.  The  price,  there-  to  renort  a  satisfactory  year's 
of  the  airlines’  attention,  but  with  the  movement  of  individual  ship-l(.ornpletely  uninsurable.  Ifore,  to  be  charged  for  your  policy ' ^ 

SurS”  reSes”into  fhe ’'world^  ""in  all  of  these  ways.  Sir  William  |  Under  the  circumstances.  I_  ofJ,hould  be  higher  than  that  of  itsig,'';',p^e^;jfo^y"ed 'ano’thcr"  ve'^  sue-  4 

wide  passenger  pattern,  an  in- slates,  as  a  carrier  of  goods,  and ifered  to  scil  the  company  a  $15,000  cash  value.  If  you  were  in  norms!' cessful  year,  premiums  again  ..  ^d.1.  £  £  T» 

creasing  and  significant  effort  has  expander  of  markets  and  a  creator  I  life  policy  that  I  carried'good  health  it  still  would  be  a  showing  an  increa.se.  with  grati-  1  HC  StrCngtll  01  3.  iVOG  iFCSS 

been  put  to  the  expansion  of  goods  of  demand,  air  transport  not  onlyl^  ^  _  _ _ fying  results  in  both  fire  and 


in  connection  with  which  the 
Now  let's  get  on  to  two  other  .group  dealt  with  80.000  claims. 


be  manager,  Lucky  I 


.  ,  ,  notice  anything  different?  This  dial  is  on  a  telephone  in 
Imperial  Bank  of  Canada’s  Head  Office,  in  Toronto. 
Outwardly  it  looks  like  any  other,  but  there  is  one  hig 
difference.  This  one  is  used  to  dial  avy  number  in  the  City 
of  New  York  .  .  .  just  as  quickly  and  simply  as  you  dial  a 
number  on  your  own  'phone.  It  is  a  part  of  Imperial  Bank’s 
modern  communications  system,  installed  especially  to 
speed  up  our  Foreign  E.xchange  dealings — when  minutes 
can  mean  money.  Also  at  work  for  Canadian  businessmen 
is  our  network  of  teletype  machines,  gathering  information 
from  all  parts  of  Canada.  Contact  with  your  local  Branch 
Manager  of  Imperial  Bank  of  Canada  will  keep  you  in  touch 
with  the  latest  developments  in  a  fast-moving  business  world. 
Imperial  Bank  has  branches  coast  to  coast,  serving  business, 
industry  and  the  people  of  Canada. 


IMPERIAL 

"tile  InuiktiuiiAenAnce  iHuft* 


‘  ^  '  A-  \  .*»“*  *•!  W.  Rngan  to  be  accountant,  Medicine, 

In  December,  while  on  a  visit |items  in  your  letter.  You  say  the'^rnounting  to  $10,000,000.  “Never-, Hat.  Alta. 


to  claim  a  major  share  formalities  and  easier  control  of;however,  that  makes  me  almost  Xow  you  are  not.  The  price,  there-  to  renort  a  satisfactory  year's 
Ines*  attention,  but  with  the  movement  of  individual  ship-IcQjy^pjet^ly  uninsurable.  Ifore.  to  be  charged  for  your  policy ‘ ” 

wicTinto  “the  "wortd"  all  of  these  ways  Sir  William  I  the  circumstances.  I  ofJ,hould  be  higher  than  that  of  itsig,'oup^e^7oyed “a\tthc^^ 

enger  pattern,  an  in-  states,  as  a  carrier  of  goods,  andifered  to  seU  the  company  a  $lo, 000  cash  value.  If  you  were  in  normaL cessful  year,  premiums  again 


expander  or  markets  and  a  creator jv,'hole  life  policy  that  I  carried'good  health  it  still  would  be  an  increase,  with  grati- 

serves  international  Trade,  but  of-,^®  ®  late  wife. 'bargain,  as  the  premium  rate  isjcasufltr"'departmeTt“*^L[fe“  busi-^ 

fers  ft  new  opportunities  for  de-|I  .lave  taken  out  the  dividends!  for  someone  in  good  health,  nine  I  ness  in  Canada  he  states,  is  con- 


•arriage.  serves  imernaiionai  iraae.  pui  oi- u...  .ate  -^casualty  departments.  Life  busi- 

This  has  already  begun  to  show  fers  it  new  opportunities  for  de-  I  nave  taken  out  the  dividendsjfor  someone  in  good  health,  nine  ness  in  Canada  he  states  is  con- 
tangible  and  attractive  result,  for  yelopment  and  growth.  It  is  like  and  as  the  policy  is  nine  years  years  vounger  than  you  are  now  tinuing  to  expand  rapidly.  In  / 

both  world  commerce  and  the  car- the  Genu  of  the  Arabian  Nights—  ,,  .  .  ,  amnnnt,  to  v  *  u  j-  v  .  ...u  ^Australasia  the  year’s  tradine  /  tu'\ 

Tier.  Air  cargo  service  came  intO'at  once  a  servant  and  a  bentefac-  ^  *  amounts  to|  You  say  you  have  diabetes.  That  both  as  to  volume^and  underwriN  (Ml 

being  as  a  routine  for  the  emer-|tor  for  those  who  take  the  trouble  $2,4.20.  The  yearly  premium  is  just  used  to  mean  automatic  uninsur-  ing  results,  was  again  satisfactory  1 

gency  and  high  value  cargo  the, to  use  it. _  under  $450.  lability  for  life  insurance  purposes.  re,mainder  of  the  overseas 

...  „  ..  r  »-4  _ _  /«_•_  selling  price  I  set  at  thelfn  recent  years  considerable  ^  ^ 

New  Executive  of  1st  Quarter  Gam  cash  value  since  this  is  what  the^search.  by  a  few  companies,  hasjies  was^  contiliually  YncreTsing  T77T" 

ElectriCitV  Outout  Ins-arance  company  would  nay  tolrhanffori  their  =ttit„rfo  a  with  the  re.sult  that  rnmnet,tiar 


New  Executive  of  1st  Quarter  Gain  cash  value  since  this  is  what  theLsearch.  by  "^a  few  companies,  hasjres“‘'was^  conthTually  °Yncr^^^^^^ 

Controllers  Bodv  Eleetrieity  Output  Ins-arance  company  would  pay  totchanged  their  attitude.  A  few  the  result  that  competition 

.  ^  Ottawa— Production  of  electrical  'Companies  in  Canada  have  become  j  conreauenc^^  year  by  year.  In 

E  L.  Hamilton,  treasurer,  j,.  ..  .  consequence,  over  all,  premiums 

Canadian  I-dustr'es  G9541  Ltd  ! PO'^^r  in  Canada  increased  by  15.5 j  Now  word  has  just  come  from  willing  to  insure  diabetes  for  aLshowed  a  slight  increase,  an^d 
was  elected' nres-dent  at  the  an-'^®’’  quarter  ofithe  comptroller  that  it  is  his  im-  moderately  increased  charge.  Iprofits  were  satisfactory. 


ins-arance  company  would  pay  to  changed  their  attitude.  A  few  ''’hh  the  result  that  competition 


Ottawa— Production  of  electrical '  me 


companies  in  Canada  have  become  cons^juencT  ovI^^aS?'  pSums 


“The  strength  of  a  free  Press 
depends  ultimately  upon  the  paper 
resources  of  the  printing  presses  — 
that  is  to  say,  upon  a  regular  and 
sufficient  supply  of  newsprint.” 


was  elected  president  at  the  an' 


al  general  meeting  of  the  Con-  bureau  of  Statistics  figures  pression  that  if  this  policy  were|  ^his  is  my  recommendation; 

trollers  Institute  of  America.  ®how^'^.  | bought  and  became  a  claim 


Montreal  Control,  held  recently'  for  period  increased  to, through  my  death,  the  company 

at  the  Mount  Stephen  Club.  19,134.578,000  kilowatt  hours  from 'would  be  charged  income  tax  on 


your  company  to  take  out  a  new 


Coal  Production 
April  Again  Down 


At  the  Annual  General  Meeting  of  The  |  Series  B  bonds  and  a  group  of  American 'electric  power  station  near  Corner 
Bowater  Paper  Corporation  Limited,  I  bankers,  again  headed  by  J.  P.  Morgan  ,  Brook,  the  new  power  company  having 


J.  M.  Wynn,  vice-president  and|  similar  1954  the  face  amount,  less  the  buying  .,,,  ,  .  I  duction  decreased  by  15  per  cent 

treasurer.  Merck  &  Company 'period  Increases  were  recorded  ;p-,ce.  He  has  asked  me  to  verify.' April  from  a  year  ago  while 
r„-aci  ^  CBch  of  the  three  months.  .  .jour  present  policy,  point  out  thei  imports  were  39  per  cent  higher, 

limited,  elected  vice-pre.i-  During  the  quarter  domestic  difference  in  premium  costs.  AH^®  Domini'^"  t»,. c-,..-. 

dent.  H.  C.  Cox,  comptroller,  Dis-  eonj^rnpHon  rose  to  18,059,347,000  plain  this  ruling?’’  j,  j  . t,..  /  ^  •*  lios  report 

tillers  Corporation  Limited,  and! kilowatt  hours  from  16,197.837.000)  HAG  The  moi 

J.  F.  Tooley,  vice-president  and  last  year,  ■while  exports  to  the]  :tne  event  of  death  before  retire-  was  950,001 

comptroller,  Canadair  Limited,  United  States  increased  to  1,088,-  •*  ’*  ’*  'ment,  they  collect;  (b)  should  you  L121.000  tn 

■were  elected  honorary  secretary  i09.000  from  416,087.000.  Imports;  l  suspect  that  your  comptroller  ■  .  ..  ,  1.878,000  t 

and  honorary  treasurer  respec-! dropped  to  12,878,000  from  62,326,-  is  applying  U.S.  tax  laws  andN’  ^  P®‘'  tons,  Burea 

tively  1000  ,  i  icy  be  turned  back  to  you  as  a  - 

Directors  elected  were;  C.  _  principles  on  key  man  insurance  DOl 

Ward,  vice-pre.'idcnt  and  comp-  G.W.  LIFE  APPOINTMENT  r°  *ne  Canadian  picture.  How- _ _  Establishi 

troller,  Kraft  Foods  Limited;  D.  j  .Vinnipeg — y  E.  Bainard.  C.L.U.  .e-.-er,  there  is  a  tremendous  varia-  .a.  «  jj  motion  an 

manager  of  the  tipp  taxation  on  this  particular  big  4  IVlOnthS  ' 

Bank  of  Canada;  J.  A.  Hobbs, iNo’-thern  Ontario  branch  of  The;  ,  .  ,  .  i  ^  Wright,  sa 

Vice-president,  Bell  Telephone  Great-West  Life  Assurance  Com-^nia^ter  between  the  two  countries.  •  i  jf  Caloe  Chemical  o 

Company  of  Canada;  W.  A.  Cros-  pany,  retired  May  31  after  27'  In  the  U.S. A.  premium  payments  l•ll“  JalCS  partment  v 

by.  aaistant  comptroller,  Canad-  years  of  service.  He  will  be  sue-  key  man  insurance  are  con-!  -  and 

lan  Pacific  Railway;  W.  M.icecded  by  Kenneth  Thomson,',  ,  ,  -  ^  I  ,  f  •  „  .  ,  the  compar 

Chamard,  treasurer,  Canadian  jc.L.U..  formerly  supervisor  of  the  ^idered,  for  tax  purpose.s,  as  in  -New  Jifp  insurance  put  in  force  at  Toronto. 


;one  at  your  present  age.  Alterna-  Ottawa,  —  Canadian  coal  pro-  held  on  May  25th  at  Chester,  England,  i  &  Company  Incorporated,  for  |  acquired  the  hydro-electric  assets  from 

tively,  if  they  still  want  to  buv' ‘^®®i'®®®®^  hy  15  per  cent  the  Chairman,  Sir  Eric  V.  Bowater,  i  $5,000,000 of  3 !4  percent  Serial  Notes.  |  the  Corner  Brook  Company  for  the 

’  4  V  •  .  April  from  a  year  ago  while  announced  a  programme  for  consider- '  The  balance  of  the  additional  finance, !  sum  of  $34,000,000,  payable  partly  in 

jour  present  policy,  point  out  the]  imports  were  39  per  cent  higher, |  able  expansion  in  the  North  American  '  $5,000,000,  will  he  subscribed  by  The  i  cash  and  the  balance  in  .sharw  of  the 

^difference  in  premium  costs.  A!|h®  Bureau  of  Statis- ;  industry.  Bowater  Corporal  ion  of  N'^orth  ,  power  company,  credited  as  fully  paid. 

I  fair  compromise  would  be:  (a)  in  month’s  domestic  output!  It  had  been  decided  to  instal  a  new  America,  the  owners  of  the  whole  of  The  cash  to  enable  the  power  company 

.the  event  ot  death  before  retire-vvas  950,000  tons  compared  wdth  papemiaking  machine  at  Bowaters  !  the  equity  capital  of  Bowaters  Southern  to  carry  out  this  arrangement  has  been 
'ment,  they  collect;  (b)  should  you)  ^'^21.000  tons,  while  imports  were  Southern  Paper  Corporation  at  ^  Paper  Corporation.  raised  by  means  of  an  issue  by  that 


tively. 

Directors  elected  were;  C.  M. 
Ward,  vice-pre.'idcnt  and  comp¬ 
troller.  Kraft  Foods  Limited;  D. 


survive  to  retirement  a«e  the  doI-  tons  against  1,339,000  Calhoun,  Tennessee,  as  an  addition  to  | 

irv  hp  tiirnprf  Lapv  y«,,  .  .  “Ureau  of  Statistics  reported,  (he  tvvo  machines  which  successfully  the  production  of  newsprint  of  the  First  Mortgage  Bonds  and  $4,000,000 

..  .  .,  ^  “  DOW  CHF’VlirAi  s  came  into  operation  there  in  July  1954.  Tennessee  Mills  will,  by  1957,  have  3 '/j  per  cent  Serial  Notes. 

'  K.stahlishmpnf  nf  a  caipc  ara  I  ff^chine  is  expected  to  be  in  I  achieved  a  level  of  275,000  tons  per  The  cash  received  the  Comer 

-  motion  and  advertising^  “dep^H-  *’y  September  1956,  and  I  annum  and  that  the  additional  output  Brook  company,  Bowater’s  Newfound- 

rrient  is  announced  by  R.^  h!  I  hoped  the  mills’ output  will  reach  I  will  be  readily  absorbed  by  existing  land  Pulp  and  Paper  Mills,  has  been 
Wright,  .sale.s  manager  of  Dow  I  275,000  tons  per  year  by  1957.  In  the  customers  of  the  Corporation  in  the  applied  by  that  company  in  redeeming 
Chemical  of  Canada  Ltd.  This  de-|  last  six  weeks  newsprint  output  from  United  States.  Many  have  already  the  whole  of  its  funded  indebtedness, 
partment  will  handle  all  adver-|  the  present  machines  had  risen  from  a  intimated  their  intention  of  increasing  and  it  stands  today  entirely  free  of  any 
the“rn^"*^  promotional  work  for:  rateofl45,000tonsperyearto  160,000,  theircxistingcontracts.thevaslmajority  form  of  funded  debt.  The  company  has 
at  Toronto"^  located  jyipj^gte  pulp  output  from  60,000  of  which,  as  you  know,  run  for  long  no  immediate  intention  of  making  any 


ler  Corporation.  raised  by  means  of  an  issue  by  that 

I  am  confident”  said  Sir  Eric,  ‘‘that  company  of  $15,500,000  3'Vi  per  cent 


Big  4  Months 
In  Life  Sales 


^vnation  Electronics  Limited.  'coTTipany's  Vancouver  agency.  ]  operating  cost.  However,  there  April  totalled  |  Manager  of  the  new  depart,  j  to  65,000  and  Sir  Eric  recalled  that  the  ternw  of  years.  ^  further  public  offering  of  securities,  for 

“  ~  ’  .  “  laiso  a  ctatempnt  in  thp  Tie;  in.ut! rruiiioni;.  an  increase  of  24|ment  is  Thomas  J.  Sranlan  who !  machines  had  recently  broken  an  all-  “The  paper  maker"  Sir  Eric  con-  the  important  production  developments 

=1=0...  Tax  lTw  ,h.,  a!.,.  hJlIxLr,',  S?.' O”"  .I.,.  »„,ld  record  for  ncw.prio,  tmoed.  -ha,  .  high  obl,E.„oo  a  ondcr  contcmpl.r.oo  w,«  h.  fioaoerf 


BANK  OF  CANADA 


come  Tax  Law  that  sajs.  It  1 1  I  machines  by  operating  at  2,100  feet  a  democracy,  for  the  spoken  word  is  not  entirely  out  of  its  own  resources. 

rnn^  ooerating  in  Canada  in  GENE^AL^D'Y'NA'Mrcs'cORP  ' ^  enough  to  maintain  free  discussion  in  Sir  Eric  revealed  further  details  of 

consideration  through  a  tiansfer.thpjr  reports  to  the  Life  Insurance  '  '  !  Increasing  newsprint  demand  had  modern  times.  A  free  Press  is  also  the  Corporations  master  plan  for  the 

for  value— by  someone  other  than  Agency  Management  A.ssociation.  no'^““e'^^  th  f  induced  the  Bowater  expansion  in  essential,  and  the  strength  of  a  free  English  mills  and  factories  near  London 

,the  insured,  the  profit  from  the'  Canadian  Life  insurance  28”l955' T®""*”®®-  Pfes-sdependsultimatelyiiponlhcpapcr  and  Liverpool,  including  four  [new 

itransaction  is  subject  to  income^  i-^a^es  amendment*  to  the  certificate!  witnessed  a  slight  but  steady  increase  resources  of  the  printing  presses- that  paper  machines  which  are  to  be  instal- 

tax”  !ince.s  but  New  Brunswick  incorporation  of  company  to' in  consumption  in  the  United  States  is  to  say.  upon  a  regular  and  sufficient,  led  during  the  next  five  years,  thereby 

Ifouridland  and  Saskatchew-an  the  preferred  stock  and'  and  the  trend  had  continued  into  the  might  I  say  abundant,  supply  of  adding  225,000  tons  a  year  to  the 


"Weekly  statement  of  the  Bank  of  Canada  as  at  May  25,  1955jtra! 
rtho-ws  total  assets  $2,297,380,981;  $11,203,620  lower  than  previous  week  tax 
at  $2,308,584,601.  Investments  are  shown  $2,544,655  lower  than  prev¬ 
ious  week.  Holdings  of  Sterling  and  U.S.  Funds  were  $2,799,223  low-  It 


In  Canada,  under  the  circum- 


ince.s  but 
foundland 


cAiec-fiD  U-  U  *  C1Q  '  '  Salp.s  of  ordinary  life  insurancel^!?'^^^®®^  !  current  year  to  a  remarkable  extent;  newsprint 

er,  while  other  assets  were  $4,166, o38  higher.  Deposits  were  $13,-;stances  you  describe,  premium  amounted  to  $207  7  millions  adopted.  The  total  of  1955  it  renre-  Production  at  the  Corporation's  The  total  cost  of  all  developments  to 

SItSS,  pay»..n.,  <.>r  a  l.f.  p„:.:aa.in«  S.TTh  Aprli  f”'”/”';,"'*]'’  ••  f'’""  Br'n,h  plah., »,»  h.  .™„nd 5;  nplho. 


I  capacity  of  Bowaters’  English  mills. 


were  $3,261,391  higher.  tux  a  xx,x  x.xx,uxai.vv  previous  vear-  industrial  no 

In  comparison  with  corresponding  week  last  year  total  assets  i®y  on  you,  would  not  be  an  oper-,jpi„.  .  rniilions  tho  camo  tit. 


to  is.sue^  is  now^\5*^000%)0^sharef  with  the  corresponding  quarter  of  the  Newfoundland,  reached  the  highest  I  pounds  sterling,  most  of  which  the 
$3.00  per  value  each.  ’  ’  previous  year.  These  increases  indicate  [,®''«'  >®*  recorded.  There  is  to  be  a  |  Corporation  will  provide  from  its  own 

—  a  continuance  of  an  extremely  buoyant  further  speeding  up  in  operations,  the  |  financial  resources. 


in  comparison  wixn  corresponaing  weex  lasi  year  loiai  asseis “-j’  u.i  jwu,  wuuxu  xiux  ue  an  opei-,jp;gg  $11,6  millions  the  same  fic  i.s.sue  is  now  lo.ui. 
were  $84,873,.536  lower.  Investments  reveal  a  decrease  of  $63,672,952  'ating  expense  for  tax  purposes.  l  ure  as  a  "vear  arm-' a nH  ora,,.,  ^3  00  per  value  each. 

5iiaas!fi‘a^"a  TLn  ^"^;b®li®ve  this  is  just  as  Well,  how-|tracfs  $51,0  minions  as  against'  ^ 

deposits  are  shown  $139,235,784  lower.  i$28.1  millions  in  19.54  M 

Comparative  fiaures  herewith:  lever,  for  the  benefit  of  your  com-|  j_,,  record  for  Anri!  hv  fOUmmAdEJS 

ASSETS—  MijM.  1*65  May  II.  195$  Cp.  Laat  Wk.  Cp.  Last  yr.'P3"J’-  provinces  for  ordinary  life  .sales 

Investmenta—  I  I  I  *  ,  ....iJin  19.55  as  compared  with  those  hSUm 

Sterling  and  U.S.  Funds  53il71»907 


Other  Currencies 


55.971.130  -  2,799.223  -  5.717.736:,  The  premium  payments  into  pol-ij 


newsprint  market,  which  has  been  a  msfallatioDoHouradditionalwoodpulp  |  A  final  dividend  of  15  percent  was 
feature  of  the  post-war  era.  As  demand  g''mders.  the  further  development  of  j  recommended  on  the  Ordinary  capital 
and  supply  are  finely  balanced,  and  the  high-yield  sulphite  pulping  process  of  The  Bowater  Paper  Corporation 

.  .  r*  ^  ^  ann  tn  rnni-  witn  tni«  ^Ttnannon  nrn-  I  imito.l  .irhi.-l,  ii-itVi  tHa  intArtm  ritvi. 


56,134,275  —  2,825,920  —  5,828,910 


advances  TO: 

Char,  and  Savings  Banks 


Tola!  . 

BfVEST.MENTS: 

Treasury  BUls  .  194,986,449 

Govt,  Secur,  (2  Yrs.)  .  3,156,392,422 

Govt.  Secur.  (Long  Term)  806,051,795 

Prov.  Secur . 

Bds.  and  Deb.  Indust.  D.  Bk.  8,242,117 
Other  Secur .  12,199.180 

Total  .  2,177,871.963. 

Indust.  Dev.  Bank  .  25,000,000 

Bank  Premises  .  4,893,264 

All  Other  Assets  .  3637,399 


Total  . - 

■LABILITIES— 

Capital  Paid  Up  ... 

Best  Flind  . 

Notes  in  Circulation 
BEPOSITS 

Govt,  of  Canada  ... 
Prov.  Government  ... 

Chart.  Banks  . 

outer  . 


195,169,094  —  3,182.645 


as  capital  expenditure.  "When  the  B  C. 
policies  establish  cash  values.^ 
these  are  picked  up  as  an  asset, Newf’d 
in  the  surplus  account  of  the  N.S. 
company. 


1,135.977,610  +  314,812  -551.139,272  There  LS  a  distinct  advantage  o.onehee 

810,789,787  —  4,737,992  -249,909,731.,  ,  ,■  |WueoeP 

'have  these  key-men  policies  con-  Sask.  . 


8,242.118  —  1 

12,238,009  —  38,829 


..  1.5,181 

13„304 

plus 

.  .  18,245 

I5,.586 

plus 

15% 

la  !),n.3!) 

8.251 

plus 

20% 

.  3.420 

3„372 

minus 

1% 

..  1,1.57 

1,265 

minus 

9% 

.  5.801 

4,020 

plus 

16% 

.  .  00.555 

74,323 

plus 

20% 

706 

481 

plus 

65% 

.  56.326 

46,662 

plus 

18% 

.  .  6,228 

6,662 

minus 

7% 

'’cha''i1?Ired’  ‘iv®  capacity  again  get  out  of  hand,  as  J  5.  ’ 

CHARTERED  1859  |  R  did  a  few  years  back,  Bowaters  are  ^  j  accounting  pLod-equivalent  to  an 

One  ol  the  Phoenix  of  Hartford  I  ****'•”1  to  anticipate  requirements  by  Company,  has  been  formed  to  take  annual  rate  of  18  percent,  compared 

GrOUD  '  incfalhno  thic  fhtrH  marhiniB  ‘  ....  _  >  .  .  * 


irbine  is  being  installed.  [  totalled  22 •/2  per  cent  for  the  15-month 

A  new  company,  the  Bowater  Power  !  accounting  period-equivalent  to  an 


—  10,671,977  ®*’^®''®'^  as  capital  expenditure.' 

- — : -  When  claim  time  comes— as  it  al-lPCQK  3-Month 


2,180.416,618  —  2,544,655  —  63.672,952  ,  ...  , 

25,000,000  .  ways  (Joes,  with  a  life  insurance  .TV  Saan 

4,892,847  +  417  —  456,610  nQljpv _ the  oroceeds  of  the  nnlirv 

32.140,861  +  4,166,538  —  5.515,637  ‘o®  proceeas  01  ine  policy 

--  .  —  :are  not  taxable,  either  for  income 

2,308,584.601  —11,203.620  —  84.873,5361.  . 


1,594,127,459  1,593.475.727 


32,140,861  +  4,166,538  —  5,515,637  Toronto  —  ProieefeH  ororiijeti(vn 

- - '®*‘®  "Ot  taxable,  either  for  income  produc  on 

108,584.601  —11,203.620  —  84.873,5.161.  ...  ,  Of  television  set.s  for  May,  June 

.tax  or  succession  duties.  In  other  and  July  of  11 6, .507  sets,  compared 
5  000  000  words,  the  company  gets  the  with  production  of  73,673  sets  in 

20.403.347  ""  -  10.352.981)'  entirely  tax  free  at  a  .:__! corresponding  three-month  period 

193.475.727  +  651.732  +  50,705,379'"*°"®'  ®"tireiy  tax  tree,  at  a  time  pj.  5954  estimated  by  Radio-Te- 

it  would  be  most  needed.  levision  Manufacturers’  As.socia- 

49,081,240  +  3,905,419  —  83,976,938|  ^  tion  of  Canada.  Production  in 

120.122,345  —’107.492  —  64,251,604 1  Summarized,  my  opinions  are  totalled  46,982  sets  compar- 


^ss.’sel’ou  T  1.138, ’797  +  8,’992j759'tuece-  v  f  j  g^j  .yyjth  29,631  in  April  of  last 

- - -  — ^inese.  year. 

604,766,599  —13.063,276  -139.235,784;  The  company’s  Outlay  for  your!  Sales  in  April  totalled  30  721 

i1’626!i61  T  XMiissi  ”  2,’i2i.’4i8  policy  would  not  be  an  operating  vslue  of  *9’334’243,  agajnst 


1.138,797  +  8,992,759  ^hg^g. 


Toll!  . 

Liabihtifs  (Other  Cur.) 
Ail  Other  Liabilities 


591,703>323 

64.269.300 

21.867,552 
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installing  this  third  machine.  operate  the  Deer  Lake  hydro-  ]  with  16  per  cent  for  the  previous  year. 

The  Tennessee  developments  are 

being  financed  entirely  in  North  Bowaters’  programme  for  the  future  (which  involves  in 
America,  in  which  connection  Morgan  the  United  Kingdom  alone  a  $75,000,000  development 
Stanley  &  Co.,  are  again  acting  for  plan)  provides  for  the  50  per  cent  expansion  of  the  most 
Bowaters.  The  same  group  of  United  newsprint  and  pulp  mills  in  the  world-Bowaters’ 

States  insurance  companies  who  sub-  t-  » *fii  ^  .-i  h  ,  ,  t-  h 

scribed  for  the  outstanding  4V4  percent  Tennessee  Mills  at  Calhoun,  Tennessee.  In  the  Fall  of  1956 
First  Mortgage  bonds  have  indicated  “  third  giant  newsprint  machine  will  come  into  operation 
their  intention  to  subscribe  for  a  further  there  to  boost  production  of  newsprint  now  running  at  the 
$15,000,000  in  the  form  of  4>/4  percent  rate  of  160,000  tons  per  annum. 


jo,,l  .  2,297,380,981  2,308,584,601  — 11J03,620 


I  ,  ,,  .  1^0,000  sales  vaiuea  at  »y,uoa,o,}o  in 

—  84A73,336|^°®^»  policy  itsclf  would  b®| April  of  last  year.  Sales  in  the 


25,868  sales  valued  at  $9,055,635  in  I  mcGILL  BLDG.,  485  McGill  street 


^  The  Bowater  Organisation 

CANADA  .  GREAT  BRITAIN  •  UNITED  STATES  OF  A.M ERICA' 
AUSTRALIA  •  REPUBLIC  OF  IRELAND  •  NORWAY  •  SWEDEN 

Copies  of  the  complue  speech  by  Sir  Eric  Bowater,  Chairman  of  the  Corporation,  are  available  on  application  to  Tba 
Secretary,  The  Bowater  Corporation  of  North  America  Limited,  1980  Sherbrooke  Street  West,  Montreal  25,  Quebec,  Canada. 


Thrift  Acquisition  Improves  iFurther  Gain  /n| 
Dominion  Prospects  in  Quebec  Pulp  ProducPn  i 

Thr  doci.sion  late  last  week  by^aiy,  aftor  splits  but  rxclusivp  of  a  Production,  consumption  in 
the  Tniil't  Stores  board  of  dircc-  I!)  per  cent  and  a  .i  per  cent  stock  Canada  and  exports  of  Canadian 

tors  tn  leeommend  acceptance  of  div'dend.  has  lisen  from  the  equi-  vcnodpulp  were  greater  in  1355 

the  Dominion  Stores  offer  to  va'ent  of  6  to  40.  I.u  •  a  i  j  .u 

Shareholders  of  $40  per  share  ,  Book  Values  About  $11.50  .  ^an  m  1951  both  m  Apr.l  and  the 

Thrlar'l  '"''O  off-’--  of  $40  pe.-  share  is ! ^cordmg  to| 

J;  f  ^  "  ‘  a  ‘''■“'ivory  much  above  the  book  value,  "monthly  report  of  the  Canadian 

=  m  ^  alieady  agieed  to  go  iviar<.h  27.  19.54  the  la.st  Pulp  and  Paper  Association, 

made  it ''^•ondiL,?‘orre\f'}e;>;;f  Production  in  April  amounted, 

that  holders  of  at  least  two-third.s , ^ J  io  62X673  tons  as  compared  with: 


ABOUT  YOUR 

Fire  &  Casually 
INSURANCE 

By  Doug.  Weston 


Canada  Permanent 
Appointment 


shares  have  already  agreed  to  go'XV"at"",;i,Vh  27.  1954  the  last  Pulp  and  Paper  Association. 

made  it '  a\;ndiL,?‘orre\f'}e;>-"^bl^^  Production  in  April  amounted; _ _ _ _ _ ,, 

that  holders  of  at  least  two-thiiUs , p—  to  823,67,3  tons  as  compared  with: - 1 ^ 1 - 

,,  •f'o  - outstanding  shai  os  accept  fjj  1954-55.  and  retention  in  1 78*5.757  tons  m  same  month  j  Qf  Defective  WlfinO  00  Fir®  HoZOrd 

the  olfei,  elfeedive  control  could , surplus  of  say  $.500,000  year,  while  output  for  the  first;  /»  ».•  *.  ij  a.  i 

siX^abv  le-^^Le'wohtroffeiT;  was  3.232,413  tons  in  |  CooHnUCS  tO  HoUOt  loSUrOOCe 

^neiaoi.v  le.^s.  i  ne  iignisollci  o>  orcbablv  be  ro  material  increase  i  ,  -  noA  n>To  .  inc.  i 

Thrift  has  been  withdrawn.  jin  equity  per  share  in  as  much  asi  3.084.976  tons  in  1954.  |  COOnpOOieS 

The  acquisition  of  Thrift  will, shares  outstanding  increased  from:  As  in  the  previous  three  months,  .  .u  t  .  /  «■  n  ■  t  w  t  ■ 

not  onlv  give  Dominion  a  total  18.5.77!  to  226.236  at  the  clo.se  of,  both  chemical  and  mechanical'  Underwriters  Laboratories 


volume  around  the  $200ithe  .54-.55  year 


,  u  1  j  u  ■  Still  heading  the  list  of  fire. the  Underwriters'  Laboratories 

both  chemical  and  mechanical'  nr  u  s  ,  ,  .  ,  .  ... 

grades  contributed  to  the  high! hazards  is  defective  wiring,  ac-  both  in  this  country  and  in  the 
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,$2,614,000  with  the  result  that  net  insurance;  windstorm  insurance 
revenue  increased  by  $4,34,5,000.  and.  in  addition  thereto  fallln* 
In  the  first  four  months  of  this  aircraft  insurance  and  impact  b.'y 
I  year,  operating  revenues  increas-  vehicles  insurance.  limited  to  the 
ed  .$1,047,000  to  $206,118,000.  com-  insurance  of  the  same  property 
I  pared  with  the  corresponding  as  is  insured  under  a  policy  of 
period  of  1954.  Operating  expenses  fire  insurance  of  the  company, 
decreased  by  $9,971,000  tn  $196,-  <•  •> 

903.000.  Thi' /vaulted  in  an  im-  r„  the  Boston  Manufacturer.- 
jprovement  of  $11,018,000  in  net  Mutual  In.surance  fWaltham.  Mas- 
|ievenue  over  last  year.  sachusetts)  authorizing  it  to  trans- 

I  These  figures  are  the  operating  jp  Canada  the  business  of  fire 
revenue.'  and  expen.ses  only  and  insurance  and,  in  addition  thereto; 
jdo  not  include  'axe.s  equipment  cjvi]  commotion  insurance;  earth- 
jrental.s  and  fixed  charges  it  is  quake  insurance;  falling  aircraft 
pointed  out.  insurance;  hail  insurance;  impact 

jjy  vehicles  insurance;  limited  or 
iRatniirct  Cfartc  nn  inherent  explosion  insurance; 

jDOIIIUIbl  Jldllb  Ull  'sprinkler  leakage  insurance  and 

K|  Cm.*  nl  a  Ivvindstorm  insurance,  limited  to 
IM6W  UOnTdinGr  rISnT  the  insurance  of  the  same  property 
las  is  insured  under  a  policy  of  fire 
I  ,,  ,  ...  ,  insurance  of  the  company. 

I  Start  on  construction  of  new  This  certificate  replaces  the  cer* 
jContainer  plant  of  Bathurst  Pow-  tificatc  formerly  issued  to  the 
or  &  Paper  Co.  at  Whitby.  On-  Boston  Manufacturers  Mutual  Fire 
tarin  is  announced.  With  the  ad-  Insurance  Co. 
dition  of  this  new  jilant  the  con- 

Ottawa:  Announcement  is  made 


I  Bathurst  Starts  on 
|New  Container  Plant 

1  Stall  on  conASlruction  of  now 


million  maik  but  will  a  Ions  In  terms  of  the  capitalization  ijcvcl  of  output.  Chemical  grades !  cording  to  the  Hartford  Agent. !  United  States  to  help  make  elec-,  .  „  vAnvAi^  'dition  of  this  new  jilant  the  con- 

way  to  .solving  the  •  Quebec"  rai  o,  assuming  19.54-5.5  earnings joutput  was  363,120  tons  in  April, I  ,.,i,hed  bv  the  Hartford  Fireltrical  anpliances  and  fixtures  f..  .■MAUf.Al,  Bathurst  will  i.  ,v„a1o 

problem.  in  the  neighbourhood  of  S3.2o  per!i955  as  comnared  with  ttariiora  firc,iiicaj  appliances  ana  iixiures  •  *  ^  tva  eon^ji^l  nf  fivo  niantc  ctratpcri-aiiv  OUawa.  .Announcement  is  made 

It  i.s  relatively  well  known  that, .-hare  lad.iu.sted  for  new  finan- jton.s’ in  April.  54,  while  1,4^627  Insurance  Co.  And,  according  tOjSafer  to  use.  Their  seal  on  ^ny  "'h"  been  appointed  Managei  by  the  Department  of  Insurance 

Dominion  Stores'  operation  inicingi.  Dominion  is  capitalizing  tons  were  produced  in  the  fir.st  the  National  Fire  Protection  I  electrical  appliance  is  a  sure  ‘^be  Montreal  office  of  The  manufacture  and  di.stribution  Ippl,  a 

,h,.  ,h.  .mce  h..  ? 

capita  the  bc<t  in  the  nation  ’  No  decision  has  been  made  as  to  #  ,qcA  ;]ast  year  were  caused  by  misuse  -  thoroughly  tested  and  is  as  safcif  ‘  plant  at  VVhitb.v.  Ontario,  transact  Aircraft  Insurance  in  ad- 

h.';..  Wn  ™l.  ,„odcr,„ol.,  whc„.;,'  Thrir,  ..III  ..pcr.le  „  pu.„  .„d  delecU..  eleclrlcl  .p-  Id  u.d  ...  1,  L,  p„,„lbk  ,o  „,p,-Mong.Se  C„,p„r„,o„  .,M  Jd  ‘.n  ,l,d  'j cte.o.  ,or  »hlcl,  I, 


problem.  in  the  neighbourhood  of  S.5.2o  per 1 1955  as  comnared  with  *1^7  a9fi  ''  .  ,  ,  •  *  j  n/i  rnn<;i«:t  nf  fivo  niantc  ctrotocrir-aiiv  .announcement  is  maae 

It  i.s  relatively  well  known  that, .-hare  lad.iu.sted  for  new  finan- jton.s’ in  April.  54,  while  1,4^627  Insurance  Co.  And,  according  tOjSafer  to  use.  Their  seal  on  ^ny  ^'b"  has  been  appointed  M^naser  by  the  Department  of  Insurance 

Dominion  Stores'  operation  inicingi.  Dominion  is  capitalizing  tons  were  produced  in  the  fir.st  the  National  Fire  Protection  I  electrical  appliance  is  a  sure  ‘^be  Montreal  office  of  The  manufacture  and  di.stribution  Ippl,  a 

Association.  88,000  building  firesl-sign  that  the  article  has  been  Canada  Permanent  Tni.st  Com- „f  .hipping  containers.  ."manefco  Ltd. 


krt  in  absolute  terms,  and  percent  (12;1  pricc-oarnings  ratio*.  jl. 331. 381  tons  in  the  first  four'  '  '  ^  u  •  'th^r  crhiv  h  ic  ac  cafo^P^'^v  and  Canada  Permanent  xhe  plant  at  VVhitbv  Ontario 

capita,  the  best  in  the  nation.  '  No  decision  has  been  made  as  to  ,0=4  ijast  year  were  caused  by  misuse  -  thoroughly  tested  and  is  as  safe,;  ‘  .  nf  at  vvhitbv.  ontaiio. 

hsve  been  only  modcrntcly  whether  Thrift  will  operate  a.s  a|  Mechanical  pulp  output  wasiof  and  defective  electrical  ap-  'to  use  as  it  is  possible  to  ’ Mur  gase  orpora  ion.  r  and  wMl "bo  served ^lv  hoi ^ 

<e.s,sf,.l.  Indeed,  there  have  been  suparatu  b<vLsion  or  be  integrated  452.145  tons  in  April  this  vear.  ^ugnees  and  fixtures  it  "  graduate  "f  .V, ' 

signs  over  the  past  two  or  three  'nlo  Dominions  operation.s.  The  gggi^^.j  440925  tons  in  the  .same  lixtuie.s.  i.  ,  u  .  a  .  , 'Saint  Joseph's  University  and  of  lail  ti an.spoi tation. 

years  that  Dominion  wa.s  tighten-  uew  Thrift  warehouse  now  undcr'n,„„t[,  last  vearand  was  L771.-  ‘Suppliers  of  electricity  are  Mention  of  the  Hartford  Agent  University  which  he  at-  'The  initial  unit  will  contain  ap¬ 
ing  its  belt  in  Quebec  with  ex-  eon  struct  ion  is  in  no  way  affected '247  jons  and  1.720.220  tons  in  the  constantly  planning  more  econo-  —  a  very  handsomely  printed'  .,  Rhnrips  sfr-hnla,-  f.nm  Proximately  200.000  square  feet  of 

^''ron^irrenu'""^lT  '  n  ■  lbure"in"'po.ss!bnify  'that  co^  i-espectTve"w ''  'methods  of  di.stributing : magazine  -  makes  us  wonder  be  elected  on  a 

cration  will  be  given  to  enlarging  snmn '698  qix  inn.  nf  „,nnHn,.in  Power  and  are  in.sisting  on  higher  .why  more  of  the  Canadian  in-,„  ,u  Brunswick  Bar  in  Flan.s  anticipate  construction 


surance  Co.  Ltd.  authorizing  it  to 


procceV,inre^whfT"with  The  T/' a .Some ’628.913  ions  of  ,voodpuip:P°'^'b‘’  ""  ‘’‘^‘’br,  why  more  of  the  Canadian  in-  ^ew  Brunswick  Bar 

opening  of  what  It  calls  'mam  “  consumed  in  Canada  inland  higher  standards  of  service |Siirance  companies  do  not  pub-', 935 

moth'  mai'kets  —  in  modern  jar-  .jg  gnr.  Dominion  operations  in  af  ‘'ompared  with  606.894  gnd  greater  insurance  against  lish  similar  magazines.  A  number  ,9,37  Mr.  Nadeau  joined  The  ypaJ 

gon  the  super  super  market'.  the  Montreal  area  foi'  tbe  imme-  'ast  yean  Capital  stock  of  American  companies  have  Canada  Permanent  Trust  C 

Change  In  Policy?  diate  future.  t  one  . _ fir-o  insurance  enmnanies.  the  Na-  been  kind  enoiieh  to  olace  this  pany  at  S'aint  .lohn  as  a  T 


Plan.s  anticipate  construction 
will  be  completed  and  the  plant 
in  operation  by  the  end  of  the 


lOfficer  and  since  then  ha,' 


gon  the  -Miper  super  market'.  the  Montreal  area  fo>'  ‘be  imme-  service  interruption.  Capital  stock  of  American  companies  have  Canada  Permanent  Trust  Com- 

('hange  In  Policy?  diate  future.  months  was  2.473.695  tons  fb'e  insurance  companies,  the  Na-  been  kind  enough  to  place  this,pany  at  S'aint  John  as  a  Trust 

Ihrifl.  on  ti.e  ottier  hand,  i^er-  ^  'salcs*^  r>f”'so^pThinT'  over  19.55  and  2,372,139  tons  in  1954.'tional  Board  of  Fire  Under-  columnist  on  their  mailing  list since  then  ha,'  had 
?1ing  almost  ex-.-lusi vely  in  Que-  19.94-.5.9  sales  of  .something  over  Mechanical  nnin  ccn<i.mr,iicn  m  ...  ^  u  ,  .  wide  experience  in  estate  admmis- 

hoc  was  confining  itself  to  inoi'e  $19^  million.  Dominion,  whose  4nril^was  1891^78  ton^  ''' **^*^®‘  International  Asso-jSnd  while  much  of  the  material  tration  in  the  IWarilimes.  the  West- 

r-.odest  sized  stores  although  in  year  ended  March  19  had  sales  of.  .q..  ;  ,04009;  tons’in  iqs4  ciation  of  Electrical  Inspectors,  which  appears  in  their  publica-  ern  Provinces  and  in  Toronto, 

j'  Ibe  comer  gio-  $157  million  '' bbe  while  chemical  pulp  consumption,  i  the  Safe  Electrical  Cord  Commit-  tions  cannot  be  used  in  a  column 


LATEST  REPORT  SHOWINO 
LIST  OF  SECURITIES  HELD 
SENT  ON  REQUEST 


Thrift,  on  ti.e  other  hand,  oper-  "The  mei  j’ed  organization  had  ^  .q-e  and  2  372  1 3Q"fnn«  Vn  1Q34  i  R^arH  nf 

i«er  - - -  19.34..S.3  of  .somPlhin2  over  "2  IHoa  and  2,372,139  tons  in  1954  tional  Board  of 


.  .  ‘  r  experience  in  estate  adminis-  i 

the  International  Asso-:**hd  while  much  of  the  mateiial  tration  in  the  IWarilimes,  the  West-  I 


fc|-v.  thev  wo'ild  qualify  as  "super-  .year  ended  March  26,  one  week 


6,021  tons’in  1954  ciation  of  Electrical  Inspectors,  which  appears  in  their  publica-  ern  Provinces  and  in  Toronto 
pulp  consumptioniithe  Safe  Electrical  Cord  Commit-  tions  cannot  be  u.sed  in  a  column 

iriods,  was  7.53.943  National  Safety  Council  of  this  nature,  it  still  makes  in-  Not  Aflaill 

tons  in  19.55  and _  lere.slin?  readine  *  *  *  "3" 


(’crtificates  of 
Registry 


tere^ting  reading.  ^ 

The  only  tw'o  Canadian  publi-  Higher  in  April 


•m.-imoin  supermarket  is  not  ne-  have  recently  been  made  that  ‘be’"''’''  means  to  promote  increased  elec-  cations  we  have  seen  are  Service  -  Insurance"  Co  authorizin"  il  to 

""T'TTil^^e  T::"‘:;r’T:;ent  that  S  ::Ti^h'"p?^s;;:.a^irt*“?S  irv  trical  safety.-  -d  indemnity,  published  by  The  ^  „  ,,,,,,,,,  ,,ansac,  in  Canada^ie’b^nJ^s  T? 

Tlirift  shai’eholders  accept  the  of^still  leave  the  combined  oVganiza-  I'T  Nevertheles.s.  the  percentage  of Xanadian  Fire  Insurance  Com-  g^^  continuing  efforts  towards 

for.  one  of  ihi*  rno.'^t  important  lion  considerably  behind  Loblaw  *  sq?!^''  fires  caused  by  defective  wiling  pany.  and  the  Generals  Review,  j^fijijction  in  operating  expenses  durance  aj^ainsl  liabililv  foi^  lo.s.e 

gains  by  Dominion  will  be  tlie  whose  .sales  should  now  be  lun-  ^  ;,„d  misuse  of  electrical  appli-  pubiished  by  the  General  .Acci-  combined  to  effect  an  irnpiiive-  or  daiiiaue  lo  persons  or  property 

oiil'  tanding  Thrift  management,  ning  well  over  the  $20.5  million  -  . 

During  thi'  Savard  regime  whieli  achieved  in  the  year  ended  May  Conooiotl  PfODOflC 
beean  in  December  1948  the  ordin-  31.  1954.  ro  .  »  i 

- Ldmonton.— .^^nual  report 


Kl  D  KInA  Ottawa:  .■\nnouncement  is  made 

•  MCI  AQain  of  the  issuance  by  the  Dopart- 

,  ,  .  ,  nient  ot  Insurance ’of  the  follow- 

igher  in  April  Marine 

- -  Insurance  Co.  authorizing  il  to 

■A  modest  increase  in  revenues  transact  in  Canada  the  business  of 

:d  continuing  efforts  towards  =wx:idcnt  in.surance: 

,  .  "  an  Cl  aft  insurance,  excluding  in¬ 


still  apallingly 


beean  in  December  1948  the  ordin-  31.  1954. 


high,  dent  .Assurance  Group.  'I'here  ment  in  the  riel  revenue  of  the  by  an  aircral't  or  the  use 

Ln,,u-  may  be  olhers  hot  we  ha\en'l  Cimurli..!.  V..ii.,M!,l  Haiber.v..  operation  tllereof;  automobile 


I  I  »-54  .shows  cmisolidated  ’.'’aies ‘of  j  Notes  the  article:  able,  neatly  put  together,  “"d  ‘‘f bail  insurance:  in- 

DOnCr  rinoncino  Lower  ror  $1,322,047  and  net  profits  of  $41,419  ..Xhe  average  citizen  is  per-  very  informative.  leased  b>  company  res eal.  ,land  iransporlatioii  insurance; 

W  <>•  7,4  cents  a  share,  compared  .  .  u  ...  Operating  revenues  in  A^nrll  tliis, per. <onal  property  insuiance: 

mj  I  f*  •  -  MM  mi  With  SI  130  244  S55  440  and  103  re-  willing  to  li.«ten  but  v  v  v  year  amounted  to  $53,693,000  an, plate  gla.<s  insurance:  leal 

lYlOV  ond  rirst  rive  /VlOnthS  .<pc,uvelvin  ms.'  prompuv  forgets  what  he  has  Cottage  fire.s  and  drowning',  mcea.se  of  $1 .731 .000  over  figure  ipn, ryt  insurance;  .'prinkler 

/  The  industry  felt  the  effect  of  heard  the  next  time  he  has  oc-  due  mainly  tn  carele.'.sness  and  for  same  month  in  19.94.  Operat-  leakage  insnianee;  IhefI  insurance; 

deereased  cash  income  in  farm-,  .  inerease  the  eleetrical  inadequate  precautions,  take  hu"-  expenses  were  reduced  by  water  damage  insurance;  weather 

Canadian  government,  municipal  ilumbia  guaranteed.  British  Colum-  rr.'  hand.'.  W.  F.  Davev,  president, mere  ,  ,  ™mrr  tn- 

.nd  corporation  public  bond  ti-  bia  .school  district  3>4L  .serial  state.'.  This  di.'couraged  new  in-!load  in  hi.s  residence  or  bu.sines.s.  d' Ms  ol  liv es  .  umiwer.  tn. _ 

naneinn  in  Mac  1955  intalled  ‘SSR  debentures  duc  19,96-197.5,  During  stallation.s  and  appliance  salp.s.  ..q’hi.s  fact  was  vividly  proven  -^‘i  Canada  In.surance  Federation 
an  mg  i  .1  ..  ...  l  l  .  j,.^p  ,'ame  month  of  1954.  provin-  Nevertheless,  propane  sales  were  ,  u,  pi,.-  fi«iH  man  warns. 

846.851  compared  with  $997.646,.341  cial  financing  totalled  $.35,800,000  up  51  per  cent  over  19,53.  Hartfotd  Fiie  field  man  VnHnra.inn  * 

in  May,  19.54,  aecAirding  to  monthiv  while  the  five  month  totals  for,  — —  - -  during  a  recent  town  inspection.  'I 

rompilalion  nf  Wood.  Gundy  &  1955  and  19.54  amounted  lo  $213.-  Rowes  Comnanv  The  owner  of  a  florist  shop  be->'bich  represents  more  than  200  ]  11.^1— .S—..—  _ J  1^  ■! 

Co.  Ltd.  Total  Canadian  public  ;970,000  and  $271,746,000  re.spec- j  <-.q  !  came  verv  annoyed  when  the  in-  automobile  and  casuaL.v  ':v  |  HAIHIIIII  L||||f|flf|C 

fiTe  mo“ofThe"T^^^^^  *''''’  dispectors  ^arrived  to  check  his  ---nee  companies,  point  out  that  I  VMIIUUU  9  T 

to  $650,786,936  comDared  with  $1.-  cing  iu  May  of  this  year  aamunled  ^  oo  ibuilding.  He  irately  told  them  he  of  ^1*  drownini^s  u.  cu.  .  i  i  i 

784  081.983  in  the  similar  period  compared  vvilh  Working  Capital  vv^  been  a  member  of  the  local  J^ine.  July  and  August,  and  that  j  With  DOnking  SCrvice  that  iS  intelligent  OnC 

'I'he  larger  total  in  1954  was  due .  F'ifleeii  Ontario  municipal  issues. $1,863,061,  and  :  fire  department  for  21  years  and  ‘be  aveia„e  summei  cottage  co  .  | 
principally  to  is.'ucs  of  $8.50,000,000  j  totalling  $.5.04,5,851  and  23  Quebec 'P'j*;' ‘  he  certainly  knew’  everything'f^'us  more  fire  hazards  than  most  j 

government  of  Canada  bonds  and  and  Maritime  municipal  i.ssucs '"U;! /^"'’ipai ed  with  $la.0/0.  thpvp  was  to  know  about  the  other  locations.  T^J  C  KI  A  A  kl  T)  A  kl  V 

$200,000,000  Canada  guaranteed  aggregating  $7,68.5.500  were  .sold  in !  compan.v  plan.s  to  redeem  the' e  was  t„  know  about  the  I  R  A  lU  A  11 1  A  lU  U  A  lU  K  (J  L 

Canadian  Natioruil  Railway.s  bonds  May.  19.5,5  We.stern  municipal  fi- ,»  cent  of  the  outstanding  pre-  cause  of  fires.  Shaw’.  laims  s.mrrin-  *  ■  ■  1 1  Ei/y-\ 1 1  I \  I 

although  corponitioM  bond  finan-  nancin.g  for  the  same  period  wa.s ;  hold-  •■'fhe  inspectors  however,  tact-  '  '  ,  ‘  ‘  ^  ,  i 

ring  during  the  first  five  months !  composed  of  II  issues  totalling  "I  ''*’‘^‘’''‘1  full,,  sidesteboed  his  objections  1""“*''^*  .Northern  .As.sur-  I 

of  1954  was  also  approximately  $5,084,000.  ,  -  ’  '  "  —  ■  .  '  ^o.  Ltd.  and  its  associated  TOTAL  ASSETS  OVER  $2,000,001 

CJ?  nnn  non  th-j,,  r,.,-  thp  Mn.,-  .•..rr.ni  utinn  hnnri  finani-iMP  _ *  _  _ * _ and  went  ahead  with  tneir  joo.  1  ......  -p  .  , 


Canadian  Propane  G.as  Ltd.,  for;  b*^”*-'''  irequenuy 

1954  shows  consolidated  sales  of! Notes  the  article: 

$1,322,047  and  net  profits  of  $41,419  -'rhe  average  citizen  i 
o  -  7  4  cents  a  share,  eompared  ,  ,  u  ,  , 

w;th  $l.l.'in.244.  $.5.5.440  and  10.3  re-  1®$’’*-'’  "^'Obng  to  listen  but 
spretively  in  19,53.  promptly  forgets  what  he  has 


Even  people  who  should  know  may  be  olhers  hut  we  haven't  Canadian  National  Railways  for  insiu'anew^Tai  thquake  Tu'urancw 
better  are  frequently  at  fault,  .seen  them.  The.se  two  are  read-  April  and  for  first  4  months  of  explosion  insuraii'ce:  guarantet- 
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able,  neatly  put  together, 
per-  veiy  informative. 


1955.  monthly  earnings  figuii 
leased  by  company  reveal. 
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although  corporation  bond  fiiiaii-  iiancin.g  for  the  same  period  was;l®''®^*  hold-  ••'The  inspectors  however,  tact-  '  '  '  J"  ■  P 

ring  during  the  fiisl  five  months ;  compo.sed  of  II  issues  totalling  ®' "I  full,,  sidestenned  his  objections  1""“*''^*  .Northern  .\s.sur- 

of  1954  was  also  approximately  $5,084,000.  -  .  -  .  ,  i,  j  ♦Vioir  :3uce  Co.  Ltd.  and  its  associated 

$47,000,000  more  than  for  the  .same  New  corporation  bond  financing  PniHl-tanv  FarrilnWC  ahead  Mtn  t  e  ]  j  ■  •  Canada  for  the  nasi 

period  of  this  year.  There  was ; during  Ma.v,  19.55  totalled  $5.'J,-  ^Ollipdlly  1^31  TUngS  During  the  inspection  we  discov-|<^“'"P‘’"'®''  '"  Canada  for  the  past 


no  direct  or  guaranteed  Canadian  ;244. 500  and  included  $15,.500.000 
government  bond  financing  riiiring  The  Bowater  Power  Co.  Ltd.  3^i':r 
the  first  five  months  of  19.55.  bonds  due  1980  and  $15,000,000  3 nial 

Provincial  direct  and  guaran- ,  British  Columbia  Electric  Co.  Ltd.  Tuckou  Toh^ 
feed  bond  financing  in  May  of:3"4'-  bonds  due  1980.  T'he  total ' Riverside  siik 
19.5.5  totalled  $1'7, 787.000  including  in  this  category  for  the  first  five  K.  .xnllivan 
$10,000,000  pi<ivinre  of  .Nova  Scotia  monih.s  of  19.5.5  amounted  In  $287.- 
3'4L  debentures  due  1975  and  044. .500  compared  with  $333.93.5.000  ij*  '7’"' 
$7,500,000  pio\inee  nf  British  Co-  for  the  same  period  of  last  year,  yiro-nhisher 

—  —  -  ~  Crow‘5  Nej*i  r, 

•  r;»n.  Canncr« 

Can.  Pacific  Net  Pla«t  Exponsion  te"n,u*r„""'"' 

Again  Up  in  April  Fibcrglos  Canodo  gs  jr 

r  r  i  Guelph.  —  Construction  of  a  vulcan  on 

„  .,  $150,000  building  on  the  'N’orkif-ebali  Cons. 


Gro'S  railway  earning.'  of  the  _  ,  ,  ,  „  ,  ,  ,,  —  .  . .  , - r-  -  - , -  - 

„  ,  X,  r-  Road  prnpertv  of  Fiberglas  (  an-  Total  10  Paie  sot  407  sso  it.s  i  .  ...  ■  1  ■ 

Canadian  Pacfie  Railway  Ct  ^,3  h  h  ,  1  a,  ' 

.showed  a  .'mall  decline  in  .\pr.l.  ,  rTisc-al  years  ended  .Inly  Tlsi,  1954  10  gpee  agency! 

,  ,  ,  diatelv.  ,Iohn  Fisher,  general  man-  .June  snih.  lays.  ■  s.  . 

but  reduetion  in  operating  costs  g„,,  The  new  building i  .'jTfl  voar  onded  .Inl.r  Tisi,  19.-, T  ,0  Much  work  has  been  done  by 

more  than  throo  times  giTaloi’  ,  .  .  ,  .June  30ih.  ino4.  -  — 

-x  i  »T  fi  o  .  .e^  ^  0/7, .  1 1 V  ^  expandcfi  produc-,  T-Nei  lo.ss. 

a. id  net  r.uni.t.^S  con.  ( cjlicntly  figur<*.«  ai#*  for  14  monih.«  ppliod.  Jr  J 

gained  by  more  than  ,$.3.50.0(K)  over  tmn  facilitie.'.  --  ng||.anfl  FxDdnClS 

Api  il.  19:54  amount ing  to  $2,366,458  Contract  for  the  conslruclion - - 

In  the  first  four  months  of  this  of  llie  new  one-storey  building.  ^  II  Cliatikiminan  P/IIA/Or 

year,  gross  earnings  regisiered  an  which  will  provide  10,000  sipiare  VeOnoOIOn  l/OllOr  JlloWIIliyoil  lUWCI 

increase  of  more  than  $2  millio;i  feet  of  floor  ,'pate.  has  been  .  #.•  _ _ _ 

to  .S1.367  million,  and  witli  oper-  awarded  to  ITomex  Co.  l.td.  Mr,  yUOronOnS  Denrind  for  power  from  the 

ating  co.'t.' down  by  about  $270,000.  F’isher  said  the  compan.v  I'xpeets _ 

net  earnings  of  approximately  $7  -  to  have  the  new  unit  in  full  pro-  ..  ,  ,  -  m  .  v  Shawinigan  Water  and  I  owei  L  o. 

094.079  were  higher  by  nearly  $2.3  duc'.ion  by  September.  '  "1'!  **  “  !in  first  quarter  this  year  was  con- 


Plant  Expansion 
Fiberglas  Canada 

i  Guelph.  —  Construction 
$150,000  building  on  the 


for  14  monih.«  ppiiod. 


'cred  long  stretches  of  wire,  some ! years,  retired  on 
with  most  of  the  insulation  gone.  'I'-''  M^.v.  19.5.5. 

looped  over  nails,  boards  and  Mr.  Shaw  joined  the  .staff  of 
around  tin  cans.  The  electrical  'be  Northern"  in  Montreal  for- 
switches  were  old;  .some  w-ere  i -Vea'-s  ago.  and  prior  10  be- 
i broken  The  fu.'rs  were  all  80-i®^'33'n2  .superintendent 

ampere  rating  where  the  wiring  '>3  ®bargr  of  ca.'ualty  under- 

obviouslv  could  not  hold  that  "•‘•'""S  'b®  company's  branch 

imuch  of  a  load.  ^office  in  Winnipeg. _ 

"In  another  case  we  found  a 
'building  w'here  all  the  electrical 
Iw'iring  w'as  obsolete  and  over- 
'loaded.  The  principal  occupant  of 
this  building  was  a  local  insur- 
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Quotations 


Demand  Expands 
Shawinigan  Power 


iiinal  Splllnc  Ralrn 
i>lnnlre»i 

Tii4>MdaT  >iaT  3h 


miliion.  'I'lic  present  textile  plant  in  n,.  -n.. 

_  -  iGnelph  was  built  111  19,52  at  a  ■'  '  " 

Qnloc  ft#  7ftllftr^c  $2,000,000.  Since  then  the  „  e^uppltfd  by  oJ  .'Vlonirrali 

Jules  OT  Aadlcr  a  original  nperation  has  been  ex-  Cuircnoy  Rai 

/kXQ  Runnina  Ahaad  ■P'jnhcd  at  least  twice  by  the  in-j|,„n,|o„  p^p  p„„nd  . 

trnduction  of  new  equipment  and  Blocked  .sierlins.  Bid  . 

.S.tIcs  of  Zeller's  for  the  the  pre.sent  building  can  no  longer  !  Blocked  .sierlins.  .\skod 

fir.'t  quarter  nf  the  fiscal  vear.  house  additional  production  units.  Anislerdam,  per  flonn 

,  .  .  „  1  ,  .  '  Bombay  and  Calculta.  per  rupee 

which  began  February  1st,  are  up  -  —  . .  vv.  indies,  per  dollar 

a  little  from  last  year,  sharehol-  iiru.'.scls,  per  iranc 

otiH  K  V3tcar  W  Gsr  rCir  Cooenhacen.  oer  krone  . 


Sales  of  Zeller^s 
Are  Running  Ahead 


Bale  siden 
$  n,98', 

J  2.7.'i'«  :pany 


Demand  for  power  from  the 
Shawinigan  Water  and  Power  Co. 
!in  fir.st  quarter  this  year  was  eoii- 
'siderably  higher  than  in  the  first 
iquarter  of  1954.  J.  Fuller,  pre¬ 
sident.  stales  in  a  letter  to  coin- 
ipany  shareholders. 

Interim  figures  relea.sed  recenl- 


ders  were  informed,  and  il  wa.''^*^''*  »»  ropenhagen,  per  krone  . 

.'fated  that  company  looks  forward  i  Elmira.— The  annual  report  of  Ka?ach'i.°"AV'’™pce”"*'^  !.'!.'!!!! 

tn  a  satisfactoi  .V  .vear.  Gicat  Wo.st  Felt  Co  Ltd  for  P'l"-  Per  krone  . 

Stockholders  at  a  special  meet-  .  ..  ,  '  Paris,  per  franc  . 

ing  approved  a  proposal  to  cancel  ''3’  I'oflcc's  cessat.,  nf  opera- jstockholm,  per  krona  . 

the  company's  old  preferred  shares  tions  on  July  23.  Net  s  nf  the  p^p  ,pp”;;'1  . 

which  were  redeemed  earlier  this  year  w’as  $103,286  after  Plor-i'ccif*- i 

_  _  _ ..jtion  of  $6,091.  compared  vvilh  !*^  u.s.-^Bu>*ing- 

deficit  of  $116,616  when  dcprccia-  Up  •«  1  month  disc. 
Want  to  tion  was  .$26,236.  1-2  months-i«r<,  di.'c. 

/^CT  P|UH  nt/FRNIfiHT  ^bc  annual  repoiT  says  the  enm- '3-fi  month tu'-zr  disc. 

Vt  I  IMXill  V  ¥  HXITI  wl  I  1  pariy  found  it  in. possible  to  carry;  1'.$-— Selling: 

through  INVESTMENTS?  market  for  the  type  of  goods  man-  >!.t  months-!  Ifi's  premium 

Kergel  il  II  can't  he  rionc.  Ura-  ''f^ctiired  over  45  years.  Inventory  M  months- 1  le-i-  premium. 

r, urn,  titanium  and  hullium  make  and  obsolete  maehinerv  vvere  dl.s- '  sl;;;;  me-N"m..K.I: 

pleasant  reading  .  and  pleasant  posed  of.  and  a  favorable  offer  has  i  J,  11 * 
drrains.  Rut  long  aticr  any  speew-  been  received  for  the  buildings.  3  months— 11  ^co'^^c  disc 

^  n-posai  of  n,^raised  4mon,hs-,^;c.,..c  disc: 

Thousand'  of  investor.'  have  hern  927  and  current  liabilities  $99,-'  ,  ’N" 

receiving  facts-  and  intelligent  guid-  c.,,  ,  fjyf.a  nsspi'  were  $'>19  515  .\oon  rales 

anee  from  a  new  magazine  especially  as.sei.s  wrie  >„ni,.aia.  lor  I'.S.  It.; 

for  investors.  Its  name  is.  .simply.,  —  dollars—  ai 

IN'VKSTOR.  It's  pocket  size.  It's  easy:  ('.PR.  COWERSION.S  Montreal  Bl 

)  read  Its  aiilhors  reflect  the  most:  Transfer  agent  for  Canadian, -/’.frlal''''''’  22  IJ 

2'’'*m'un.Tv  '  '‘’'‘’“'‘''  '^'’'’‘  Railway  Co,  advi.scs  thal|?Hrta7  M  1^12 

^r,cra7d  ivj.  [,ocb,  for  example,  con-,'**!*'  shares  were  i.'sued  on  May  2,5., Monday  .  98  1192 

trihiitcs  a  l  egiilar  montiilv  coliimn  iipon  conversion  nf  3's  per  cent ' ''"“csday  98  9  8 

milled  "Double  Dividends."  Many  ,<-oi.'ateraI  triisl  bonds.  There  were  Bank  of  Canada— Kale  for 


Elmira.— The  annual  report  nf 

licat  We.'t  Felt  Co,  Ltd  ,  foriO'l"-  Pc  krone 
. .  ,  Pans,  per  franc 

1.a4  reflects  cessat.,  -  nf  opera- jstockholm,  per  krona  .. 


798  for  the  first  quarter,  compar- 
i.sfiii'pti  with  $1,417,491  in  eorrespon- 
l7.'24  ding  period  of  1954. 

089  Fnlp  and  paper,  metallurgical. 
!28i4  chemical,  textile  and  other  indus- 


l.'i  ific-l  n  16c  disc. 


Noon  r;ite»  foi 

for  U.S.  V.S.  dol 

dollars—  as  fixet 

Montreal  Bk.  of  < 

Inesday  .  98  11  32  98  1 

rsday  .  98  13  .12  98  1 

lay  .  98  13  .12  98  I 

iday  .  98  11  .12  98  1 

.sday  98  .1  8  98 

Bank  of  I’anada—llate  for  Gold 
Tranxartion^ 


19.09  tries  are  all  consuming  in* 

I  creased  quantities  of  power,  Mr. 

!  Fuller  states,  and  operations  ot 
new  producing  mines  and  devel¬ 
opments  in  the  asbestos  mining 
area  have  resulted  in  a  subsian- 
lial  lead  increase.  ^ 

Several  other  large  inriusirial 
ini,  customers  will  be  taking  increas¬ 

ed  amounts  of  power  in  the  near  *1 
future  as  a  result  of  extensive  -- 
additions  lo  their  plants. 

Installation  of  additional  gen¬ 
erating  units  at  La  Tuque, 
Trenelie.  and  Rapide  Blanc.  Que..  § 
is  prrweeding  according  to  sched¬ 
ule  and  all  are  expected  to  be 
.Noon  rales  in  production  before  the  end  of 
for  the  year. 

“shxed^byi  Business  of  the  subsidiary. 

Bk.  of  Can.  Shawinigan  Chemicals,  Ltd.,  dur- 
98  11  92  jng  the  first  quarter  was  sub- 


98  I3  .92  stantially  better  than  in  the  sim- 
98  11  M  'lap  period  last  year.  The  outlook 
98  9  8  is  promising  Shawinigan  presi- , 
ioid  dent  .says,  and  indications  are  the. 


-  '  V 


,'-7art'n''column  nUV^s'’w orth ‘^manv  of  wock””dIng"  May  28th,  19.9.V-  present  level  of  business  will  be 

times  the  snbscriolion  m  ice.  In  al- 1  -’0,  19;m.  _ .94.412187.  _  _ jmaintained. 

lost  every  issue.  Mr.  I.orb  rlLscii.'ses  ...  . 

pccific  securities  which,  in  hi.'  iudg-, 

icni.  have  characteristics  iustifving  "  '  .  .  ....  .  .. 

INVESTORS’  INDICES 


lost  every  issue.  Mr.  I.oeb  dLscu.sses 
necific  sceuritics  which,  in  hi.'  iudg-,  __jii 
icni.  have  characteristics  iustifying 
ivcslmcnl  Of  speculative  mtoiesi 
Mr.  I.och  is  the  aullior  of  the  besl- 
'iling.  "do-it-yoiirsclf"  hook  on  how 
1  make  nrofits  in  the  .slock  market. 

The  Battle  for  Investment  Survival" 

Kvery  month  this  new  magaz.inc  L...";, 
ill  bring  vou  a  summary  of  what 
brokers  throughout  the  country  arc  19,53 
commending  to  clients.  .\  separate  ||i-|| 
icpartmcnt  features  portfolio  anal-  ^ 

-cs  of  readers  who  submit  their  1735 
list.'.  f.N  survey  shows  this  to  bo  .o-'n 
one  of  the  most  popular  features  ofiy'"  ’' 
the  book.)  A  rreentiv  added  feature.  .h47.R 
dealing  with  Investment  Clubs,  is  138.4 
gaming  nation-wide  interest.  j^g  2 

And  there  is  much  more  of  prac-  „ 
lieai  help  to  every  investor  ? 

The  subscription  rate  for  INVES-  IJi.I 
TOR  i'  •$•>  ner  year.  We'd  be  delighted  424.3 
have  you  tiv  a  special  6-months  296  6 
iatfoionl,v$2.  iioa 

For  \oiir  6-monlh.'  trial,  mini  yoiir 
unr  and  address  and  elin  it  lo  this  175.4 
d  Send  it  lo  ns  willi  S2  361.0 

This  may  niove  to  he  liie  .'oimdest  i()-i  g 
$2  myestnirnt  vou  ve  ever  made.  146  fj 

INVESTOR  I'"' 

The  Cfiiidr  to  Tuiirlii  liirrsIhiQ  ^  ^ 
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La 


You  can’t  throw  away  a  memory 


I,ow 

High 

1954-55 

Low 

148.8 

226.7 

1.5.5..5 

105 

360.0 

683,5 

.389.9 

II 

4.51.9 

998.7 

.554.1 

10 

127.9 

184.9 

128.8 

10 

11.5.0 

166.7 

123.4 

■  2 

166.0 

183.8 

148,4 

2 

113.6 

17,3.9 

121.9 

5 

.376  6 

.586.1 

427.4 

10 

263  7 

428.4 

277.4 

10 

101.2 

177.0 

100.9 

10 

147.7 

233.1 

154,7 

16 

244  9 

.374  8 

2.53.5 

2 

90  6 

123..5 

102  6 

8'2 

128.1 

175.8 

1,30.8 

1 1 

144.9 

195.2 

147  4 

15 

161  1 

'243  8 

182.8 

6 

'1.':  .A  \  Cl  age  ; 

Unek  prices 

;  rcvi.: 

ed  Januaiy,  1954. 

(Dominiun  Bureau  of  Statistics)* 


Ring  . 176.1 

Oils  (Refining)  . 154.4 

Textiles  and  Clothing  . 170.7 

Allied  Products  .  173.9 

.  .586.1 

Materials  .  428.4 

Mines  . 177.9 


Transportation 


Rank  Slocks 


Ma,v26  MaylO  Mayl2  Mav  S  Yr..Ag<» 

226.7  223.1  219.3  219.3  182.0 

683.5  6,54.6  638.1  6.57.5  475.8 

998.7  987.5  990.3  988.9  691.3 

176.1  176.1  183.7  184.5  140.0 

154.4  1.53.8  1,52.6  1.5.50  148.8 

170.7  173.8  167.7  167.9  148.2 

173.9  171.2  169.6  169.3  136.6 

.586.1  .579.9  .546  0  514.7  481,2 

428.4  427.4  419.6  419.4  325.1 

177.0  172.1  167.8  166.4  123.8 

233.1  229.0  224.5  224.8  183.7 

374.8  :367.1  ,347.2  .361.0  277.4 

r2.3.,5  121.8  122.1  120.9  110.1 

17.5  1  172.5  1  72.7  1  73.4  1,50.2 

195.2  192.0  189.0  190.7  162.4 

2.34.6  2.3.5  4  '237.1  2,30,5  210.2 


The  man  (iriving  the  combine  out  there  in  the  field  got  rid  of 
his  last  team  of  horses  many  years  ago.  The  horse-collar 

- and  the  harness  lay  around  the  barn,  collecting  dust 

and  mould.  But  for  some  reason  he  could  never  throw 
them  out. 

Vs^o  same  way  with  the  milking  stool,  the  lantern, 

475.8  and  the  pitchfork.  They  all  brought  back  memories — of  hard 
times,  to  be  sure,  but  times  that  could  never  be  forgotten.  So 

148.8  the  farmer  who  owned  them  left  these  relics  of  the  past  in  a 

136  6  '^®  barn. 

481,2  Now  he  does  his  farming  the  modern  way.  In  the  spring 

325.1  jjg  wastes  no  time  putting  in  the  crop  with  his  big  Massey- 

isx;  Harris  tractor.  Mid-summer  he  gets  out  his  baler  and  lays 

27r4 

110.1 

lfit4  MAQ.QF.V-HAPPTR.F 


in  a  year's  supply  of  feed  for  his  herd  of  cattle.  In  the  fall 
the  crop  is  whisked  off  in  record  time  with  a  combine,  and 
winter  and  summer  the  milking  is  done  by  a  power-driven 
machine. 

It's  an  easier,  more  productive  life  for  the  Canadian 
farmer  now,  and  a  better  one  for  all  Cana*dians.  Modem 
farming  has  brought  a  higher  standard  of  living  in  both 
town  and  country,  for  every  Canadian  benefits  when  farmers 
are  prosperous. 

Massey-Harris  machines  were  leaders  in  this  great  fami 
revolution.  And  today,  other  Massey-Harris  revolutions  are 
quietly  in  the  making.  You  will  hear  about  them — and 
benefit  from  them — as  the  years  go  by. 


MASSEY-HARRIS-FERGUSON  LIMITED 

Toronto,  Canada 


•  I  commuting'  between  their  country  and 

I  Ilfll^C  Canada.  Where  their  visits,  in  previous 

1 1 1C  X  IliailViai  IIIIIC9  fgj.  between,  and 

ESTABLISHED  M«  confined  to  specific  parts  of  the  countrv, 

^hey  are  frequent  in  number  and 
John  D.  hom.  b.sc.,  c.a.  Anthoriiod  ••  SMond  ci»M  p^ueh  moi'e  extcnsivc  in  the  amount  of 

M.H,  ro»t  Omc.  Dopartmont.  OUnw^ _  ,  COVerCd. 
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Is  Consumer  Debt  Too  High? 
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by  A.  C.  ASHFORD, 

Sreond  Claat  ^  much  more  extensive  in  the  amount  of  Prctidtnt  of  Th*  Terenfo-Deminien  Bonk,  '  Figures  from  the  Dominion! first  parties  to  suffer  by  an  de- 

- -  i  ground  covered.  from  on  oddrott  to  Tho  Rotary  Club  of  Toronto  jBureau  of  Statistics  report  Montreal  Gazette. 

d  Man.-Editor  |  Several  industrial  companies  with  Can-  amount  of  consumer  debt  basically  unsound.  construction  and  the  increase  in  Profit*  before  taxes  of  Canadian  ri;ssia  AND  DISARMAMENT 

recently,  shown  outstanding  is  high  in  absolute  You  may  ask  why  worry  as  home  ownership.  No  reliable  data  now  presents  an  appeal 

their  keen  interest  in  Cpada  by  holding  t^rms  and  on  a  historical  basis,  long  as  debt  payments  are  being  is  available  but  I  suspect  that  a  "months  of  1954^  They  show  tha  |for  a  world  disarmament  confer- 
..  .  _ _  directors  meetincs  in  this  coiintrv.  in  this  _ ... _ .  .u.  .... _  _ _ _  ..... _ ..  . . . . .  . . ..,u„  cumulative  profits  for  these  first, encf.. 


Editorial  Forum 


PROFITS  AND  TAXES 


:  holders,  to  employees,  and  to  na¬ 
tional  expansion.  They  are  also  one 
U  ,of  the  chief  bases  of  tax  revenues. 
[Nobody  should  be  more  interest- 

_ cd  in  prosperous  corporations 

than  the  Government  itself.  For 
the  Government  is  one  of  the 


a,  C.  ERTL  .  Prfildfnl  and  M*n.-Edltor 

1  W.  TYSON  .  Vice-President 

*  R.  W.  TOVNG . 


VBSCRIPTION  PRICE:  In  Csnsda  »nd  the  V -  - -  '  ,  .  i  •  i.  •  i.u  i.  .  1  .  I .  . . . . .  . . .  . . '  ~  * - -  "  -  — -  .  .  . 

s.ii.oo.  Elsewhere.  16.00  (Canadian  funds).  W  a,V  maKing  Certain  tnat  not  oniv  manage-  L,{  consumer  debt  outstanding  was  time  to  worry.  Let  US  avoid  the  have  instalment  debts  have  mort- 

;  m^nt  but  direction  also  .should  have  a  first  !;„  „^e.ss  of  $1.9  billion,  up  $103  pos.sibility  of  debt  becoming  bur-  gages  on  their  homes. 

RE.An  OKFICE:  Montreal,  AVenue  8-2136  —  All  Departmenii.  j  hand  knovvledgo  of  hat  is  going  on  hei'C.  |  millions  from  the  previous  year,  densome.  Information  in  respect  to  total 


The  amount  of  consumer  debt  I  basically  unsound. 


"  _  I  their  keen  inteiest  in  Canada  by  holding  te,-m.s  and  on  a  historical  basis,  long  as  debt  payments  are  being  is  available  but  I  suspect  that  a 

Vnited  Kinrdom.  ,  directors^  meetings  in  this  countrj,  in  this  pj  volume  met.  My  reply  is  that  now  is  the  large  number  of  the  people  who 


^PVERTISING  Rale  farda  on  appllcallon  at  all  our  olficet  ,  direction  alsO  should  haVO  a  first  pvop.y!  nf  ' 

or  from  any  reaponalble  AdTerlisIn*  A»fnr».  lUJl  ^ui.'  i.  ■ 

RE.An  OKFICE:  Montreal,  AVenue  8-2136  —  All  Departmenii.  j  hand  knOW  IcdgO  Of  hat  iS  gOing  On  hCl  C.  |  millions  from 
60R0NT0  OFFICE:  .WI  Royal  Bank  Bid*.,  6  Kin*  SUeel  LutPSt  OVidenCO  of  this  trend  WaS  the  .However  the 
E,..:  Telephone  EMp.re  .-33., 0.  E.  Wt.fr.d  Hooper.  Man-  ,  MontrOal  this  WPPk  of  a  grOlip  of  ^Tn  ,he  p^v 

tASnON.  F.NG.:  S.'s  Bi«hop«*ate,  E  C.  *:  Datlea  A  Co..  Rrpre-  dilTCtorS  aild  top  eXPCUtiveS  of  the  In-  Ijumcr  debt  j 

arniaiivea.  B.nr..,ntativa  sumnce  Co.  of  Nortli  Amei'ica.  the  lacgpst  ' §.326  millions 

««■  YORK:  111  Broadway.  R.  S.  Farlry.  Repreaenlativa.  •  .  p  f  i.  e'  ^ million!.. 


cumuiauve  pIOllu^  lur  ulc^c  ...  . 

nine  months  declined  an  estimat-.  Russia^sayfln  effect :  “Let 

ed  $185  million.  This  is  a  ae-  ajj  of  us  abolish  nuclear  weapons. 


msome.  Information  in  respect  to  total 

The  extension  of  credit  is  a  mortRage  debt  in  Canada  is  lack- 


crease  of  9.2  per  cent. 


hydrogen  bombs  and  that  sort  of 


iirtiin  ui  iiciu,  jmillions  from  tho  previous  year,  densome.  information  in  respect  to  total  j  i-  •  .thing,  but  freeze  conventional 

Lutpst  0\  idcnco  of^  this  trend  was  the  -However,  the  rise  was  not  as  great  The  extension  of  credit  is  a  mortgage  debt  in  Canada  is  lack-  cc  me  is  no  a  ma  er  o  armarnenls  at  their  present 

visit  to  Montreal  this  week  of  a  proup  of  the  previous  year  when  con-  good  thing.  It  has  done  much  for  ing  as  arc  any  statistics  in  respect  ^  ^  ^  companies  strengths.  u  *  i 

directors  and  top  executives  of  the  In-  :,„mcr  debt  jumped  a  whopping  people  in  .11  walks  of  life  and  to  mortgage  debt,  owing  by  home  Quite  apart  from  the  Where  would  hat  leave  the 

surance  Co.  of  North  America,  the  largest  '5326  millions.  business,  it  has  made  a  major  owners  on  single  family  dwell-  upon  employment  or  upon  world U  wUh 


^  ‘  .1  •  1  .  J  11  effect  upon  employment  or  upon  worm,  it  woum  leave  it 

business.  It  has  made  a  major  owners  on  single  family  dwell-  ...  ,  .  ,  ,  j  .  Russia  overwhelmingly 

....  ,,  .  •  .  the  investment  of  funds  for  cx-  r,n..,/.-f..i  thor.  . 


powerful  than  the  other  nations, 


- 1— - — -  — from  the  point  of  view  of  as.sets— fire  But  whether  or  not  it  is  too  contribution  to  social  and  econ-jings.  However,  certain  conclii  -  investment  or  tunos  tor  cx- pp^^rful  than  the  other  nations. 

,■  '  Tr’;?'  .“TT, pro*,.,..,  B»,  .o„  much  , ion.  c.„  b,  dr.wo  iron,  Pob-  i,  T  ,hb  d.'linTlo"  or- “ovv 

foSidence  of  capital  is  cLential  fo  ,  V  /  J  States  The  Montreal  \  .sit  repre-  answer  categorically  with  either  credit  is  a  bad  thing.  It  results  lished  data  in  respect  to  the  mort- 1  p^ob-  vastly  .greater  than  those  of  the 

ni  iinnnre  the  orosDcr-  -^Gnted  onlv  tllC  Stepping  off  placo  for  a  !  ves  or  no.  High  is  a  relative  term  in  too  much  debt  and  debts  have  gage  investments  of  lending  m-  .  .  .  pa,,c«  nf  anv  .®n  air  force  at  least  equal 


o.  /  the  stability  o1  finance,  the  prosper  j  .  •  i'  .1  •  .u  i’  I 

eui.TiQwi  industry  and  the  development  ,  cross-(  anada  trip  DV  the  group,  in  the  and  whether  or  not  debt  is  bur-  to  be  paid 


poration  profits  that  will  prob- 


yes  or  no.  High  is  a  relative  term  in  too  much  debt  and  debts  have  j  gage  invekments  of  lending  in-  main  cause  of  any  ^  force  at  least  equal 

and  whether  or  not  debt  is  bur-  to  be  paid,  Istitutions,  more  especially  the  life  ,he  Minister  of  Fi-  '%aTO's  ^fSrcc.^llW^n  wo'^W^bi 


‘  ,  ,  •  J  ATn„f,-nni  I  anxious  to  learn  more  about  us 

«ened  over  a  three-da\  peiio  .  j  hope  to  see  many  more 

during  the  past  week;  and  the  outcome  ot  |  j|.|  very  near  future. 

Its  deliberations  was  that  all  is  well  with - 

this  count r,v.  The  deliberations  reterred  i  .  ,  ^  1.  r 

to  were  those  of  the  Canadian  Manufac-  |  That  “Get  ToUgh  PollCy  Ot 
lurers’  Association  at  its  annual  meeting:  i  Management 

and  the  presence  there  of  more  than  1.500  ^ 

loading  figures  in  the  industrial  life  of  the  A  resolution  passed  at  this  we 


COUlse  of  which  a  dliectois  meeting  is  idcnsomc,  or  st  3  dRiigcr  point,  Consumer  credit  esn  be  both  in- ;  insursnee,  trust  snd  lo3n  com  msy  hsvc  to  fscc  in  his  frozen  into  inferiorit,y.  Europe—* 

being  held  in  Toronto,  the  first  0\'er  to  be  'depends  on  the  level  of  income,  flationary  and  deflationary.  Inlpanies.  In  19.39  these  companieshpj.{bcorning  budget.  And  thi.s,  of  perhaps  Asia — left  to  com- 

hcld  outside  of  tho  United  States.  Iln  terms  of  today's  income  the  times  of  inflationary  pressures  itjheld  $676  millions  of  mortgage  injeoursc.  is  not  just  a  matter  of 

To  say  that  (^anada  and  Canadians  wel-  '.cvrl  of  consumer  debt  docs  not  will  put  more  upward  pressure  Canada;  in  1947.  $729  millions:  in  concern  for  the  Minister  of  Fi- agai'^t'  hope  thaPRu^^a  *'in  her 

come  such  \  isits  as  this  is  to  use  an  tin-  'appear  too  high,  as  there  is  no  on  prices.  In  times  of  declining  1949,  $1,081  millions;  in  19.33  $1.933  nance.  It  will  mean  that  the  “peace"  cries  might  be  sincere— 

dcr.statement.  Tho.V  demonstrate  that  blisi-  evidence  of  widespread  default.  I  business  and  income,  on  the  other  millions.  The  figure  as  at  the  end  money  will  fall  short  of  wtiat  ^sreement  with 

ness  leaders  across  the  line  are  not  only  in  fact,  payments  are  being  met  hand,  heavy  debt  payments  addjof  19,54  has  not  been  published |will  be  needed  for  carrying  out  is'^again^s't 

fully  aware  of  Canada’s  growing  impor-  ifairly  promptly.  to  deflationary  pressures.  Con-!as  yet  but  it  is  likely  to  excccd!the  Government's  services.  ihope— and  .showc  no  sign  of  bet- 

tance  in  the  scheme  of  things,  but  are  I  said  a  moment  ago  that  con-  sumers  find  themselves  with  a  big!$2,2.50  millions.  All  this  shows  that  profits  arc  torment.  Yet— and  this  is  inescap- 

anxious  to  learn  more  about  us  at  fir.st  sumer  debt  outstanding  is  high  chunk  of  their  pay  checks  com-|  Thus  mortgage  holdings  of  these  not  only  of  importance  to  share- Jou^rna'l"*" 

hand.  We  hope  to  see  many  more  of  them  in  absolute  terms.  I  am  sure  it  mitted  for  articles  bought  in  the  j  institutions  have  more  than  . . .  '  - . 

in  the  ver.v  near  future.  iwas  never  as  high  before.  I  would  past.  If  payments  are  kept  up,  tripled  since  1947.  Since  1949  they  stand  toward  “The  Pines  Look-  , 

_ 'hazard  a  gue.ss  that  it  is  also  at  consumers  have  less  money  to  [have  doubled.  out’  and  suddenly  a  streak  of  ^ 


— Ottawa  Journal. 


its  highest  point  in  relative  terms,  spend  for  other  purchases  that 
Data  in  respect  to  consumer  debt  {'would  give  busines.s  a  lift, 
do  not  go  back  very  many  years!  ❖  ♦ 


The  amount  of  these  mortgage 


out’’  and  suddenly  a  streak  of 
orange  goes  by;  it's  a  Baltimore 
oriole,  homeward  bound.  Bobo- 


to  were  tho.-^e  01  tne  c  anauian  aiamurti.-  ,  j  ^  holdings  represented  by  loans  on  jinks  chatter,  gold-finches  cross 

lurers’  A-S.-sociation  at  its  annual  meeting:  i  MdlldOGHICnt  jbut  the  amount  outstanding  at  the  Sometime.s  I  am  asked  how  the  single  family  dwellings  which  arc  your  vision,  larks  hie  skywards, 

and  the  presence  there  of  more  than  1.500  '  “  'end  of  19.54  was  equivalent  to  consumer  ever  got  so  far  in  debt,  owner-occupied  Ls  not  known.  But  Never,  certainly,  a  hot  dog 

leading  figures  in  the  industrial  life  of  the  A  resolution  passed  at  this  week's  con-  nyr,  of  personal  disposable  in-  especially  in  view  of  the  fact  that  an  intelligent  guess  based  on  stat-  stand  with  a  made-to-order 
COUntr.v  gave  ample  .iustitication  for  the  vention  of  the  Trades  and  Labour  Con-  come  for  the  year  as  compared  tias  had  so  much  more  cash  istics  of  mortgage  loan  approvals  park  attached. 


use  of  the  word  parliament  in  desciibing  j  Canada  which  puts  the  big  trade  jWith  ik;-  a  year  earlier. 


!  in  recent  yeans. 


I  in  recent  yeans  would  be  65%. 


Tho  Federal  District  has  done 


Consumer  debt  is  div*ided  into  I  ^  phenomenon  of  our  times  is  It  would  seem  reasonable  to|  itself  proud.  This  is  the  super- 


fhP  mpPTinir  >  •  a*  i  •  ^  ta  ui  i  v^unMiiiicr  nroi  is  uiviueu  iruu  * -  '  .  .  .  as„’s.*,  *,*,0  an 

Thp  three  d'lv  nroceedings  covered  a  i  that  people  make  greater  use  of  conclude  that  mortgage  debt  ow-  duper,  eye-smiting,  tint-titiv- 

w'Hr  ranee  of  subiects  which  are  of  great  I  ^  policy.  |_charge  account.*,  instalment  debt  Of  course,  they  have  been  ing  by  individual  Canadians  on  ated  hot  dog  house  to  end  all 

ininnvtance  to  the  economv  and  industry  ;  the  .suggestion  is  advanced  that  govern-  {owing  to  retain  dealers,  Jnstal  -  encouraged  to  do  so  by  the  devel-  homes  they  occupy  has  more  than  hot  dog  stands, 
of  Canada-  the  speakers  were  ^vell  equip-  ments  and  emplovers  are  adopting  a  “get  ment  credit  of  finance  companies  opment  of  instalment  credit  and  doubled  in  the  past  five  years.  .> 

nor?  to  deni  with  the  subiects  chosen:  and  tough"  noliev  towards  workers  and  cash  personal  loans  of  the  "edit  selling  has  made  a  real  Here  also  there  is  no  evidence  St.  Lambert  Women s  Club  came 

fbf  tbpmo  of  the  meeting^  “Industrv—  !  tu-  i  .  f '  fU  --'t  -  banks,  small  loan  companies  and  contribution  to  our  economy.  It  that  there  has  been  an  over-ex-  to  Ottawa  the  other  day  to  enjoy 

the  theme  m  the  g.  ^  .vpll  ;  .  ^his  is  an  inteiesting  thesi>.^  In  essence  unions.  seems  that  with  more  money  tension  of  credit.  Mortgage  pay-  a  luncheon  with  Auguste  Vincent, 

th^o»  rmn-sT^of  the  dis-  u  ''lu”  i  A  significant  feature  of  the  People  tend  to  spend  ments  are  for  the  most  part  being  the  livewire  young  MP  from 

detelopou  uUUng  ine'C  ■  ;  has  been  knocked  down  several  times  with-  ,o-.  more.  Thev  feel  that  their  greater  met  promptly.  There  is  little  or  Longucuil  Mr.  Vincent  aL*o  ad- 


3  u  .-(U.  rliscni^inn*  ^  utvatif  i)i  iiiiiif.  maingviiifiit  handled  by  the  finance  companies  I  luiu.t-  i. ......  |  - 

dealt  5\lth.  and  the  p  .-iownnint  •  more  or  less  at  the  mercy  of  {dropped  $.33  millions.  This  Js  I  set  over  extended.  families  who  have  taken  on  a  |  send,  the  wife  of  the  Ma.vor  ot  St. 

brought  out  scime  ime.es  hn'ino'!-  !  'tthour — with  little  in  the  way  of  support,  .probably  a  reflection  of  lower  carl  Earlier  I  pointed  out  that  con-  large  mortgage  in  order  to  pur- 1  Lambert.  Mrs.  Norma  Stanley 

»n  these  and  othoi  taceT,>-  OI  s  ss  niost  sections  of  the  country,  from  gov-  sales.  isumer  debt  is  equivalent  to  11.7%  cha.se  a  new  home  also  have  in-l^as  aL*o  present, 

ind  CCOnom.t  of  the  conn  l.\.  ^  ^  l  ernment,  federal,  provincial  or  municipal.  '  4>  4*  •>  personal  disposable  income.  To  stalment  debts.  j  These  were  for  the  most  part 

Of  particular  impoitance  weie  (is-  |  been  evident  for  some  little  time  Some  of  my  friends,  especially  j  some  people  this  may  not  appear  In  the  event  of  a  drop  in  in-  English  speaking  women  and  had 

ussions  on  the  question  of  relie\ing  |  now  that  the  da.v  was  approaching  when  ,  who  sell  on  credit,  wouldUo  be  out  of  line.  However,  con-  come  these  families  can  be  faced  j  lo  Ottawa  to  en,]oy  the 

onal  imemplovmont,  of  tiade  and  tail  .  management  would  have  to  sa.\'  “so  far  iprobably  argue  that  consumer  j  sumers  owe  debts  not  classified  with  a  difficult  problem.  Thus,  slchk*  and  have  a  vL*it  with  their 
'olicie.*  and  of  .he  guai  anteed  annual  H  age  _  .  •’  TUnt  fiv,,.-,  n/imr,  'debt  is  not  hish  and  that  Iherelunder  that  heading.  anv  nrono.sal  in  further  liberalize  Parliamentary  representative. 


dealt  .-iownnint-  ^oi'e  or  less  at  the  mercy  of  {dropped  $.33 

brought  out  sitme  in  .  husines!^  i  labour — with  little  in  the  way  of  support,  probably  a  ref 

find  rcononL\  of  the  conn  i.\.  i  ernment,  federal,  provincial  or  municipal.  I 

Of  paitlCUlai  impoi  anc  _  ^  l  if  Upc  hoon  pviHont-  fnr  .'snmp  littlo  tinio  Some  of  m.v 


These  were  for  the  most  part 


IS  on  the  question  of  relieving  sea- 
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which  is  being  sought  by  labour  organiza¬ 
tions  both  in  the  United  States  add  in 
Canada. 


and  no  further."  That  time  has  now  come  is  ent  high  and  that  there  {under  that  heading. 


any  propo.cal  to  further  liberalize  I  Parliamentary  repre.sentative. 


with  some  union  leaders  calling  for  a  cau.'e  for  concern.  As  a:  I  refer  especially  to  mortgage  icredit  terms — on  mortgages  or  in- 1' 

guaranteed  annual  wage,  others  demand-  lender  I  suggest  to  you  that  can- 1  debts  and  the  amount  of  mort- i  stalment  credit  —  should  receive 
ing  equalitv  of  wage  rates  in  Canada  with  b'  desirable  and  that  credit  I  gage  debt  outstanding  has  been  ,  mo.«t  careful  .scrutiny.  People  can 


there  are  little  evidences  of  apprehension 
witli  regard  to  our  future  among  the  in¬ 
dustrial  leaders  nf  Canada. 

The  retiring  president  of  the  associa- 


Mana.gement  has  a  duty  towards  its 
shareholder  owners.  It  has.  in  addition,  a 
duty  towards  the  unorganized  consumer — 


ti.  ,I  a  er  n  h  ^  presidential  TI'TT 

add;ess.  voiced  the  general  spirit  ot  the 


W  hilo  thesr  and  other  r[UG>tinn.'^  those  in  the  United  States  and  nevv  de-  marlp  too  pasy.  No  rising  Vpry  rapidly.  This  reflects  be  encouraged  to  borrow  too 

cited  as  factors  in  the  economic  outlook  i  Hjrrbpf-  \va"e  scales  nr  greater  .bnwn  payment  is  ridiculous  andjthe  large  amount  of  new  housing  much. 

fnr  the  countrv.  the  conclusion  to  be  drawn  „r  •  >•  ,  r-.'  ,  •  ..  ' - - — — ! - - - -  — - -  —  — 

jor  I  iiv  L  jiiiiti.  .Lilt  t-ziiv.  "fringe  benefit.*  being  continuallv  press-  | 

from  the  discussions  as  a  55hole  i.*  that  ,  I  it*  npI  t* 

'’’.try*''' !i";' ■  Manasement  has  a  di.ty  Inwards  its  :  TtMPUS - 1/16  OttOWO  ScePe 

dustViaTiiyider"  nf'ranad.a.  '  shareholder  owners.  It  has.  in  addition,  a  ;  (Continued  ttom  P«e  1)  j. 

The  retiring  president  of  the  associa-  unoi  ganized  con.-nlimei  Indo-China.  and  one  must  rea-  t  poverty  from  text  book  Marxists.  ;  But  go  a  little  further.  If  polio 

tion.  ,1.  A.  (’aider,  in  his  presidential  lize  that  we  have  to  do  our  j  The  second  Elizabethan  Age  is  ;  does  not  thrive  in  dark  and  in 

addre.*S.  voiced  the  general  spirit  of  the  •.  ■'  .*hare  there.  But  it  ha.s  left  us  |  coming  to  pas.*.  i  wet  summers  then  we  have  to  ' 

meetin,g  wh('n  he  said:  “The  possibilities  e.  .short  of  manpower.  Here  per-  |  Only  an  idiot,  says  a  Press  !  conclude  that  cooler  weather  and 

for  the  future,  under  our  existing  system.  ,  *  ^  *  *  *\’*?^-^  ^*1*  ®  theme  that  requires  a  j  Gallery  confrere  of  mine,  could  i  darker  weather  are  good  in  the  ; 

are  indeed  immense.  We  can  see  opening  i  'riore  leisurely  treatment  later,  have  failed  to  make  a  profit  on  ,  prevention  of  polio.  Can  we  then  | 

up  before  us  the  vista  of  an  almost  new  ^  nr^e.*,  ^  e  ^lea  ma.Kill  o  incus  lia^  External  Affairs  the  stock  market  here  on  Par-  '  a.ssume  that  sun  i.*  conducive  to  | 

industrial  age.  applying  the  potential  of  C^I^^P‘tnle^  a\e  no  op  ion  u  n  pa.s.-.  j.s  hard  up  for  trained  personnel,  liament  Hill,  some  of  the  boys  ,  potential  polio?  Can  we  a.scribe  { 

peaceful  atomic  power,  the  benefits  of  ,  ?  ^  cu  . 'P  strangely  enough,  they  set  have  made  a  killing  on  the  stock  '  the  long  dry  da.vs  as  ideal  for 

developing  automation,  and  the  greater  1  ^  hi'**h^^'^S^Ili*^  e  consumer  in  e  \\a\  examinations  calculated  appar-  exchange.  Uranium  did  some  of  '  polio  catching. 

.stahilit.v  which  increased  industrialization  1 KYeont  fn  o'ne^tllovfi^ee  oH  lea:  '  C  '  majority  of  it.  more  came  from  oil.  while  '  Wo  had  alreadv  pretty  well 

"tn"yT"^‘we  can  I  consideration  the  action  of  the  federal  I  ‘he  ground  made  up  our  minds  that  polio  is 

All  this,  he  went  on  to  .sa.\  we  can  j  government  in  connection  with  the  late.st  I  ""  »"'bas.*ador  helped  others.  easier  caught  m  crowds,  we 

see  ,lUSt  be\  end  the  horizon,^  and  not  lai  1  ^f  the  raihvav  workers  on  the  !  Holy  see,  that  fortunately  So  that  trip  to  So  and  So,  the  |  know  It  IS  more  contageous  in 

beyond  at  that.  ^  ^  :  raihvav' companies,  there  has  been  little  i  quiescent  topic  right  now.  new  car,  or  perhaps  the  wife's  1  crowds  We  have  not  yet  found  | 

point  without  effort  anfl  determination,  |  pyjjgggp  “n-pf  tniurh”  nnlicv  nn  the  t'^hat  you  cannot  get  into  some  new  furs  all  came  from  a  hot  1  the  real  cure, 

without  coming  to  grip.s  with  the  prob-  government  towards  '  labour  i  heads  is  that  this  is  a  tip.  Word  went  round  March  17  I  But  it  we  could  somehow  | 

lems  which  face  us,  or  tvithout  a  reasoned  ;  J)gj.pj|.g  political  pressures  however  gov-  aufl  uot  a  religious  for  one  stock  and  at  40  cents  it  {  simulate  the  conditions  for  a 

resolve  to  adhere  to  principles  which  we  '  ...tij  U-  fnr'rorl  wilh-’nilh-  l^oreover  the  man  sent  looked  good.  It  looked  better  in  |  dark  and  a  wet  summer,  if  there  I 


are  indeed  immense.  >'e  can  see  openini^  ,  ,,  .  •  •  $  i.  •  i 

.  f  ..  ■  i,  f  r.«vV-  charge.*,  the  great  maioritv  ot  industria 

up  before  11.*  the  v  .*ta  ot  an  almo*t  new  „  •  u  i-  u,.,. 

\  .  ,  1  •  „  (.u„  .vT  companies  have  no  option  but  to  pass 

industrial  age.  applving  the  potential  ot  ,  •  1  ^  L  •  *  ■ 

i-  ,  along,  at  least  in  part,  anv  increase  in 

peaceful  atomic  power,  the  oenelits  ot  ,  ,  ,  "  i.  j.  iu  '  •  .t 

J  1  •  (.  '  f.-,.,  (labour  costs  to  the  consumer  in  the  wav 

developing  automation,  and  the  greater  1  ,  u,-  ‘  1 

stahilit.v  which  increased  industrialization  1  ^  ^  ®  price. .  .  ,  •  .  i 

will  bring  to  the  Canadian  economy.  province,  and  leaving  ou  | 

“All  this."  he  went  on  to  .sav,  “we  can  1  consideration  the  action  of  the  federa 
see  iust  bevond  the  horizon,  and  not  far  !  government  in  connection  with  the  latest 
bevond  at  that.  But  we  won’t  reach  that  !  ^^cmands  of  the  railw^ay  w^orkers  on  the  ! 
point  without  effort  and  determination,  j  companies,  there  has  been  little  , 

without  coming  to  grips  with  the  prpb- '  J^et  tough  policy  on  the  1 

lems  which  face  us.  or  without  a  reasoned  i  government  tow^ards  labour.! 

resolve  to  adhere  to  principles  which  we  Despite  po  itical  pre^ssures,  however,  gov- 
i.„«„.  •>  ernments  too  will  be  forced,  wi  Iv-ni  v.  ; 

know  to  be  right.  ^  fk.t.  ko„i„-  4k„  ; _ ! 


Wc  had  already  pretty  well 
made  up  our  minds  that  polio  is 
easier  caught  in  crowds.  We 
know  it  i.*  more  contageous  in 


But  it  we  could  somehow  !| 


liS  \\  II lull  triCV  Ll^,  'll  n  I  cao'uicu  i  y.,  .,  ,  , 

solve  to  adhere  to  principles  which  we  Despite  po  itical  pre_*sures,  however,  gov- 
.  g  •  uj.  •.  ^  *  ernments  too  will  be  forced,  willv-nillv. 

With  this  .*o'rt  nf  spirit  prevailing  ^<2  stiffen  thiiir  hacks  again.st  the  inroa^^ 
long  our  industrialists  and  business  men  i  ?!  ‘>‘-5_^^‘zed  labour  on  the  economy  of  the 


among  our  industrialists  and  business  men  i  f  labour  on  the  economy  of  the 

Canada  need  not  worry  over  the  prospects  ^  V"  ,•  ‘j„„k.r  1  u  .k  ^  u 

ahead  nf  us.  Problems  are  made  to  be  ,  ..J*  5vhether  we  are  at  all 

overcome;  and  the  proceedings  at  Can-  "  no  ,*trike  policy  for 

ada’.*  Parliament  of  Industry  have  given  '  ’^^1  V.nid  h  '"'‘'•"47- 

assurance  that  those  upon  whose  shouldens  4k„..  ,  f  ?  "v,"  4  "  Tk''  , 

the  solution  of  these  problems  falls  can  ^“-V- 

hardly  fail  in  their  efforts  to  overcome 
them. 


move.  Moreover  the  man  sent  !  looked  good.  It  looked  better  in 

to  the  Vatican  need  not  neces-  j  three  weeks  at  $3.00. 

sarily  be  French  nor  Catholic.  ;  One  tip  started  at  $2.30  and 


was  some  treatment  wc  could 
sarily  be  French  nor  Catholic.  ;  One  tip  started  at  $2.30  and  |  give  which  would  perhaps  pump 

We  do  not  send  a  Turk  to  Tur-  i  it  made  good.  A  western  MP  |  a  dark  wet  summer  into  the 

Key  nor  an  Italian  to  Italy.  Why  |  put  his  stenographer  in  on  -'t  :  vein.*,  if  by  pills  or  treatment  wc 

then  .«cnd  a  Catholic  to  Catholic  :  and  even  with  her  modest  !  could  reduce  polio,  what  a  dis- 

Hcadquarters?  What  those  urg-  ;  gamble  she  cleaned  up  over  ■  covery. 


Headquarters?  What  those  urg-  ;  gamble  she  cleaned  up  over 
mg  a  representative  at  the  Vati-  !  $1,000.  She  caught  something  at 
can  want  i.s  diplomatic  recog-  $3.25.  thanks  to  the  MP's  tip, 
nition  to  His  Holinc,*.*.  and  .*old  out  at  $8.00.  The  mem- 


U.S.  Business  Leaders  Are 
Rediscovering  Canada 


Business  is  Not  Yet  Telling 
Its  Story 

A  prc.*.*  table  conver.*atinn  at  the 
C.M.A.  convention  heir!  la.st  week  in 


ition  to  His  Holinc,*.*.  and  .*old  out  at  $8.00.  The  mem- 

-  I  her  himself  made  $12,000  inci- 

.^.*.*unning  that  the  final  figure  dentally. 


jti.uuu.  ane  caugni  someining  at  |  National  Health  and  Welfare 
$3.2.5.  thanks  to  the  MP's  tip.  {  gi^pg^y  noted  that  1954 

and  .sold  out  at  $8.00.  The  mem-  ;  produced  the  smallest  number 
her  himself  made  $12,000  inci-  '  of  polio  cases  since  19.50,  You 


in  the  Briti.*h  elections  gives  the 
Conservatives  a  majority  of  100. 


can  be  sure  that  Hon.  Paul  Mar- 
It  has  been  said  that  one  of  tin  ihimself  a  polio  victim)  has 


the  best  tips  in  former  vears 


give  or  take  something  either  came  from  Lionel  Conacher.  The 


not  overlooked  these  vital  statis¬ 
tics  and  is  already  directing 


way.  it  does  more  than  give  Sir  :  Big  Train  has  gone  but  tickets  '  some  ic.search  in  this  direction 


(’anadians  complain,  and  not  without  Montreal  went  something  like  thi.*: 


.^nthon,v  Eden  his  first  win  as 
prime  minister. 


to  the  big  money  are  still  being 
bought  by  the  members.  The 


good  and  sufficient  reason,  about  the 
sketchy,  and  even  entire  lack,  of  knowledge 


“I  understand  the  retiring  president 
is  vice-president  of  Imperial  Tobacco. 


,  ,  U  ,  ’  ,  ,,  .  f,  i- _ _  4.i,„  !  Who  owns  Imperial  Tobacco?" 

about  Canada  and  things  Canadian  on  the  the  companv’s  shareholders 

part  of  tho  masses  in  our  big  neighbour  ,  Qy;^.g  jj-  ” 


Perhaps  the  outstanding  thing  gamblers  are  not  confined  to  the 
it  does  do  is  to  show  that  Britain  GriUs.  Some  of  the  CCFers  are 
i.*  all  wa.'hed  up  with  socialism,  long  in  mining  stocks  too.  One 
Socialism  is  through  in  the  MP  has  his  own  mine  and  one 
United  Kingdom.  Thus  docs  of  his  pets  has  ascended  from 


across  the  border;  a  condition  from  which 
even  the  ma.jority  of  newspaper  and  mag¬ 
azine  writers  and  editors  are  not  exempt. 


“I  see.  (’an  its  shares  be  purchased?" 
“Oh,  no.” 

The  participants  in  this  enlightening 


Britain  follow  the  historic  pre¬ 
cedent  of  trying  anything  once. 


18  to  74  cents  this  year. 
One  Cabinet  minister 


then  getting  rid  of  it.  U.sually  |  earned  his  salary  for  20  years  roaring  Rideau,  in  an  air  filled 

i  reputedly  by  guessing  right  on  with  orange  oriole  and  glitter- 

They  found  out  that  King  i  one  western  oil  stock.  Those  !  ing  goldfinchc.s.  perfumed  by 


Thi?  i*  a  xitnation  which  has  been  necu-  conver.sation  were  respectively  a  senior  ^  °y  guessing  right  on 

Ihis  IS  a  .situation  YOich  has  oeen  pecu-  g  metropolitan  dailv  and  a  King  i  one  western  oil  stock.  Those 

rour*e^  of*^' 'which '^Can^ada^s^economici'^nro-  pj'ess  officer  for  one  of  Ottawa’.*  depart-  ’7^?  swing  them  a  fair  who  put  him  into  this  Good  ^  the  haunting  fragrance  of  lilacs 

„  ,  I  rlevelonment  has  been  such  as  :  m^nts.  Both  play  important  roles  in  form-  up  with  it  for  Thing  of  course  could  not  dare  :  and  the  unforgettable  scent  of 

tn  lirnvide  ns  with  reason  for  a  more  than  public  opinion  about  our  business  '  ^  8'’^  the  reluctant  give  a  privy  councillor  a  bum  |  apple  blos.soms,  in  Her  Maj- 

t,0  provide  us  with  lea.  rin  for  a  more  than  ^  l  king  on  the  dotted  line,  at  steer.  Not  selfish,  the  minister  |  esty's  Federal  District  Commis- 

ordinary  measure  of  pride  in  our  achieve-  vveeks  ago  H.  H.  Rogge,  presi-  Runnymette.  it  is  significant  also  invited  a  few  dose  friends  }  ston  hot  dog  stand.  For  The 

_  dent  of  (Canadian  Westinghouse  rapped  ™  years  to  get  aboard  with  him  and  they  |  Queen's  it  is,  held  in  her  in- 

Wo  can,  however,  console  ourselves  in  ^  knuckles  of  the  public  relations  pro-  ;  '‘uPug  monarch  been  have  all  made  money, 

the  knowledge  that  to  tho.se  vvho  reall.v  ,  for  falling  down  fin  their  job  of  !  called  .John.  None  of  this  has,  of  course. 


Let's  hope  this  drop  in  1954 
of  polio  by  7.3  per  cent  tells  us 
something  and  helps  us  save  i 
lives  in  195.5.  | 

Surely  the  most  romantically  ■ 
located  hot  dog  stand  in  the  ; 
world  is  the  gaudily-painted,  1 
umbrella-shaped  pavilon  out  at  ' 
Hog's  Back.  There,  beside  the 
roaring  Rideau,  in  an  air  filled  j 
with  orange  oriole  and  glitter-  j 
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called  John. 

count  in  the  Uniteii  States — the  financier,*  ,  feUinj?  the  public l^^he  real  facts  surronud-  ^  ‘'*"8  member's  time  away 

and  hankers,  the  industrial  and  business  business.  Here  is  a  case  in  point.  '  P>'hlicani.*m  back  after  Charles  from  their  work, 

leaders — ( tinada  today  i.s  an  open  hook;  j  Surely  anv  member  of  the  pre.ss  ‘  lost  his  head.  Cromwell  acted  ^  4*  ^ 

and  a  hook  of  extraordinary  interest.  For  should  know  that  .*hares  of  Imperial  To-  ”  *'mer  purgative,  but  the  impressive  is  that  drop  of  73 
a  great  many  years,  of  course,  a  consider-  ;  bacco  can  be  purchased  on  the  open  mar-  British  kicked  out  the  republi-  per  cent  in  polio  cases  last  year, 
able  number  of  U.S.  organizations,  finan-  i  Alternatively,  and  this  comes  hard  to  ,  government  inside  a  decade  l  say  impressive  because  per- 
cial.  commercial  and  industrial,  have  had  !  newspaper  folk,  one  should  have  the  good  '  Republicani.*m  was  all  haps  we  can  learn  something 

partly  or  wholly  owned  subsidiaries  in  this  .^ense  tn  keep  his  ignorance  a  secret.  washed  up  from  it  all.  You  will  remember 

country;  and.  the  top  executives  of  these  _  j  ^'0W  the  British  have  tried  l  that  last  year  was  cold  and  wet, 

companies  have  necessarily  taken  a  very  i  j  .'Ocialism  and  found  it  wanting.  Was  it,  then,  a  coincidence  that 


None  of  this  has,  of  course, 
taken  any  member's  time  away 


publicani.sm  back  after  Charles  from  their  work. 


I  lo.st  his  head.  Cromwell  acted 
a.*  a  super  purgative,  but  the 


❖  ❖  ❖ 

Impressive  is  that  drop  of  73 


mat  not  in  me  last  700  odd  years  to  get  aboard  with  him  and  they  Queen's  it  i.s,  held  in  her  in¬ 
ha.*  any  ruling  monarch  been  have  all  made  money.  tcrest  by  the  omnipresent  and 

called  John.  None  of  this  has,  of  course,  ubiquitous  FDC. 

Then  there  wa.*  a  fling  at  Re-  taken  any  member's  time  away  You  would  never  know  the 
publicanism  back  after  Charles  from  their  work.  |  old  Hog's  Back  now.  Where  a 

I  lost  his  head.  Cromwell  acted  ❖  ❖  !  year  ago  was  a  condemned 

a.*  a  super  purgative,  but  the  Impressive  is  that  drop  of  73  |  beach,  a  grubby  shore,  some 
British  kicked  out  the  republi-  per  cent  in  polio  cases  last  year.  ;  forelorn  summer  cottages  and 
can  government  inside  a  decade  I  say  impressive  because  per-  an  excuse  for  a  hamburgc;' 
and  Republicani.*m  was  all  haps  we  can  learn  something  j  joint,  today  stands,  in  glorioii!! 
washed  up  from  it  all.  You  will  remember  ;  nigmenLs  and  Oriental  design 


TO  2  mum  cmoiAHi 


washed  up 


the  British  have  tried  that  last  year  was  cold  and  wet. 


pigments  and  Oriental  design, 
the  FDC's  yellow,  blue,  coral 


{  .*ocialism  and  found  it  wanting.  Was  it,  then,  a  coincidence  that  and  green  pavilion  and  restaur- 


real  intere.=t  in  Canadian  developments,  j  ComiTIGntS  OH  CUTrSIlt  AffdlFS  i  hitting  the  1954  was  a  light  year  for  polio 


Even  the  intere.st  nf  these  men,  however,  |  ’  . .  . .  '"  |  melancholy  trail  to  nowhere,  |  myelitis  or  can  the  wet  year  be 

has  been — up  until  recently — tn  a  con-  j  Free  beer  enjoyed  by  Czech  brewery  |  accompanied  by  the  wan  ghosts  I  part  of  the  year. 

.cidorable  extent  detached,  being  confined  workers  since  the  Middle  Ages,  says  Let-  I  of  King  John  and  Cromwell.  !  Scientists  might  take  a  second 

to  the  particular  parts  of  the  country  j  ter  Review,  has  been  cut  off  by  orders  of  i  All  this  does  no  good  to  j  look  at  1954.  it  will  be  recalled 

where  there  was  a  market  for  their  pro-  that  country’s  Communist  government,  i  Tommy  Dougla.*.  The  Rev.  cie-  |  that  the  summer  was  wet,  that 

ducts  or  services.  ■  (Government  claims  it  i.s  “against  the  So-  i  ment,  as  Premier  of  Saskatche-  |  it  was  cold  and  that  it  rained 


ducts  or  services.  ■  (Government  claims  it  is  ‘against  the  So- 

There  has  been  a  radical  change,  of  late,  '  ciali.st  principle  of  remuneration  for  honest 
in  this  situation.  During  the  past  two  or  work  and  a  remnant  of  capitalist  exploit- 
three  years,  engendered  by  the  widely  i  ation,  aimed  at  decreasing  wages.”  (Jzech 
increased  flow  of  U.S.  capital  into  this  ;  brewery  worker.s  are,  it  i.s  pointed  out, 
country,  many  industrial  executives  from  |  still  getting  their  beer,  howover,  by  short- 
across  the  line  have  been  more  or  less  '  filling  the  barrel.*. 


wan  is  the  la.st  Big  Shot  socia-  almost  every  weekend.  Is  this 


li.'t  left  in  the  BritLsh  Empire. 


coincidence  or  have  we 


Finally,  we  are  to  have  no  ,  stumbled  on  .something? 
more  nationalizing  this  and  that,  {  Now  It  certainly  can  be  rea- 
no  more  queue  life,  no  more  |  .soned  that  we  cannot  control 
rationing,  no  more  sharing  the  I  the  weather.  That  is  true  enough. 


Trown  in  with  it  is  a  gor¬ 
geous  new  park.  A  careful  FDC 
has  chamingly  restored  this 
waste  land  of  yesterday  into  a 
park  ot  many  acres.  Not  the 
least  interesting  feature  of  this 
stone-gift  circle  for  pedestrians 
only  is  the  delightful  vista  of 
parliament's  .  towers  and  the 
blue  Laurentians  a.*  fringed  by 
green  pine  needles. 

You  walk  from  the  hot  dog 


Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  Of  LIFE  SINCE  IBIT 


THE  FINANCIAL  TIMES,  JUNE  3,  1955 


HINTS  TO  INVESTORS 


•'Hudson  Bay  Mining  &  Smelting  i connection  with  the  secondary 
Co."  This  company  is  reviewed  by  distribution  of  common  shares. 


TIMES  believes  reliable,  fair  and 
unprejudiced,  but  beyond  the 
exercise  of  core  in  securing  in¬ 
formation,  THE  FINANCIAL 
TIMES  connot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  oddress  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public 
interest  will  be  published. 


■  ■  -  -  I  of  plans  by  company  for  annually.  Last  year  both  produc-f^sasegi^ggsis^— 

I  f-ri  an  expansion  program  which  will  tion  and  sales  were  moderately'  IVVrCTIlffrVT  DrrAlUMrVn  A  TTAYC 

I  I  ^  increase  annual  capacity  by  ap-  lower  than  for  1953,  reflecting!  Ill  V UrO  1  Irlljil  1  1  IvFliO 

i  JL  "  *  1  M  proximately  100,000  tons.  No  new  slowing  down  in  steel  operations  /^Allfllfl?l\ITC  Jf  AlNJAIVCfC 

_ plant  is  involved,  the  increased  in  the  United  States.  However,  not  ^  1 3  Of  AllAL/Io£r3 

capacity  to  be  achieved  by  in-  profit  per  ton  of  ore  increased  _  _ 

Steel  of  Canada  ikininDicc  1  I.  l.  Consolidated  Paper  Co.  which  I  stallation  of  new  equipment  on  widely  in  1954  with  the  result 

Please  advise  me  with  regard  to  .e^orli  £e.>  investment's*  ^  years  existing  machines  which  will  that,  in  lace  the  lower  sales,  net  "of  common"'shares^ 

some  shares  of  Steel  Co. of  Canada  problems  ore  invited.  An-  which  cost  me  less  than  $40  speed  up  production  thereof.  Cost' earnings  after  all  charges  showed  Thomas  B.  Read  Co.  Ltd.  of  Van-  currently  offered  at  $10.  (Address 

which  were  purchased  a  year  or  swers  ore  bosed  upon  informa-  a  share.  The  new  split  stock  is  of  program  is  estimated  at  $3.5ja  material  increase  over  195.1  couver  with  particular  reference  W.  C.  Pitfield  &  Co.  Ltd.,  235  St. 

two  ago  and  which  cost  me  about  bon,  which  THE  FINANCIAL  now  selling  at  about  $36,  which  million,  plus  cost  of  ancillary  figure  at  $4,251,000.  equal  to  53 Lake! James  Street  West,  Montreal.) 

$32  a  share.  They  are  today  sell-  y^^4fudrced'^*but'°beyon*d' double  my  equipment.  Expectations  are  that  {cents  a  share  on  outstanding  ^'hi?h!  U  Ts  suggested?  could  be^  I  •'Mining  Corp.'*  An ‘analysis  of 

ing  around  S>)0  a  snare,  wnicn  gf  ^^^g  j,,  securing  in-  "icney  by  selling  today  and  tak-  program  will  result  not  only  inistock.  as  compared  with  $3,379,000, Icomc  an  important  contributor  to'this  company  is  available  from 

g.yes  me  an  opportunity  for  a  formation,  THE  FINANCIAL  ing  my  profit.  At  today’s  price  the  100,000-ton  increase  in  annuallequal  to  42  cents  a  share.  Profit!^®  '?rn7f  oaknf 

substantial  profit  if  I  care  to  take  timpc  *u  a  i  •  •  •  •  u  #  .  ,  ,  .  at.  iThomas  B.  Read  Co.,  Ltd.,  602  W.  rent  breakup  value  of  the  shares 

if  h„i  T  am  nni  Pnnvinr-nrf  fhaf  T  ossumc  rcspon-  thc  stock  IS  giving  »  yield  of  capacity,  but  also  a  saving  ofiper  ton  last  year  was  $3.68  asi^astings  St..  Vancouver.)  shows  that  the  stock  is  currently 

.  ,,  ,  S'hility.  .  u  .u  •  o"iy  ®  'iiiie  over  three  per  cent,! about  $1  a  ton  in  costs.  against  $2.60  in  1953.  In  1952  profit!  ❖  ♦:«  ❖  .celling  at  a  discount  of  about  17%. 

ought  to  do  so.  Your  comments  Inquiries  must  bear  the  signa-  .  »•  i  u-  u  i  •  .  >  «,  m  t.  j  ^lr^  •.  •,  ..  mu-  '(Addrc.ss  \  G  Lane-  Merrill 

on  this  would  be  appreciated.  ture  and  address  of  the  writer  in  which  makes  it  seem  fairly  high  All  indications  point  to  capacityiPer  ton  was  only  $1.49;  which  dc-j  ‘ y’ ,  Lyn?h?  35  King  Street  Wnsr^or- 

,  P.C.T.-Winnipeg.  Snould  I.  m  your  opinion  sell  demand  for  Canadian  newsprintj  monstrates  the  wide  imDroyement  ^*  ... 

Question  of  whether  or  not  you  in  ^  br  k^w  ®  ^  production  for  some  considerable]  achieved  in  this  direction  by  thcipy  Norman  R.  Whittall  Ltd.  of  ,.f- p  „  t  ‘‘r  ,k' 

should  take  the  generous  profit  addressed  envelope  or  “  M-C.R..  time  to  come.  Demand  in  the  U.S.joompany  during  the  pa.st 

offered  on  .your  purchase  price  of  postoge  should  accompany  all  Grand  Mere.  ^  market  is  holding  up  well  and.]  years.  it  looks  like  *  G"-  Montreal.  Higher 

Steel  Co  of  Canada  common  de-  inquiries.  ^uu  have,  it  must  be  admitted,  j,,  addition,  increa.sed  overseasi  Market  for  company's  produc-  certainly  not  yet  awhile  in  the!"[l'®‘^'k'’"^"“''  income  this  year  is 

pends  entirely  on  your  original  - ■' ®  tempting  profit  on  your  hold- g^p  opened  up  forjtlon  is  almost  exclusively  in  the  United  States."  (Address  Norman  t^^kl'/Ifr 

fiprroach  to  the  investment  in  the  Canadian  primary  steel  industry —  of  Consolidated  Paper.  We  Canadian  output.  United  States,  iron  ore  resources'^  wv..tfaii  t  o* 

sinres.  w'hcthtr,  at  the  time  of  the  and  therefore  of  ‘'Stelco”  —  were  doubt,  however,  whether  it  would]  gji  jj^g  fp^g.jor  which  have  been  steadily  dc- 


'  Winnipeg.  This  is  in  connection 
with  the  issue  of  cum.  red.  pre- 
:  ferred  shares  currently  offered  at 
par  ($10)  to  yield  6%.  (Address 
W.  G.  McCulloch,  Osier  Hammond 
^  Nanton  Ltd.,  Nanton  Bldg., 
Winnipeg.) 


lATCST  REPORT 


and  aiiipiaw  el 


United  States,  iron  ore  '  Burrard  St..  ,h‘a„  53  ,953  fAddre.ss  Grecn- 


aivm  Buuoa 


shields  ^  Co.,  Aldrcd  Bldg..  Mont- 


Firif  Half 

N>t  (OOO’s  omit*  Karn. 
Karn  ie<J>  per  Sh. 


purchase,  you  were  looking  fori  well  below  capacity  during  majorjbe  the  better  policy  for  you  toigoj^g  it  would  appear  that  thejclining  in  recent  years.  U.S.  steel  -Combined  Enterprises*’  Inform-  a  a  ^  ■ 

aerretion  over  a  period  of  years  i  portion  of  last  year,  with  industry  I  sell  at  this  time  in  thc  light  of  i  earnings  potential  I  have  developed  other  jational  material  is  available  on,  “X-L  Refineries”  A  prospectus - - - - 

nr  whether  you  had  the  idea  of  I  feeling  the  effects  of  keen  import]all  thc  circumstances.  gj  Consolidated,  as  with  other' sources  of  iron  ore  .supplies  inltti's  company  from  VV.  C.  Pitfield  j  is  available  on  this  company  from  aaaaaAAAAAAAAAAAAAAAAAA 

ma -ket  appreciation  in  mind.  competition  in  the  domestic  mar- 1  in  referring  to  thc  yield  of  just}  Canadian  newsprint  producers  I  other  countries  such  as  V»np.  ^  Ltd.,  Montreal  This  is  in  Osier  Hammond  A  JVanton  Ltd^ 

With  quarterly  dividend  paid  ket  and  practical  elimination  of  „ver  three  per  cent  on  the  stock  has  not  by  any  means  rcached’hela,  Liberia,  Peru.  In  addition., ^-iU  pass  the  $5  million  mark  be-’  1  ,  *  17  • 

Ferruary  1st  last  annual  rate  on  us  own  export  markets,  a  markediyg„  p3,griook  the  possibility  that,  the  saturation  point;  which  would|thcre  is  the  big  Labrador  projcctifore  the  end  of  1955.  llltcrini  LamingS 

\^iJm7n^B  Mvment°o*f  the^O-cent  dSe  the  l^Uer  m^nths^'^orS '  ®“Sgest  that  slock  of  the  companyjof  ‘he  Iron  Ore  Co.  of  Canada,:  Productive  facilities  have  been!  Ftr.r  naif  y/l\SX 

*  *  k  •  k  k  k  w  *  kilt  d  .  I  j-j  ■  ^ithc  shares,  directors  may  decideiis  still  worth  holding  on  to  which  came  into  production  dur-|  increased  to  a  point  where  an'  N>i  (nno’s  nmu-  Karn.  C  * 

extra  which  has  been  distributed  year.  Not  only  did  import  com-  .  .  .  i  wu,  m  iiuiuiii*  on  m.  t-  1  mcreasca  lo  a  point  wneie  an  Kam  ied>  per  .sh. 

along  with  4th  quarter  dividend  petition  decline  noticeably,  but  {.^  -  .  -  j ‘"2  ‘he  Pa.'=t  year  and  output  of  annual  rate  of  three  million  tons;  ‘"js*  i«3 

for  past  4  years,  this  would  indi-  there  was  a  more  or  less  substan-  Consolidated  re-, Steep  Rock  ] which  is  expected  to  be  stepped  jg  anticipated  by  the  end  of  thisjnist.-.seasiam.  is.o.m  2.1, s9s  2.17  !  TlVVFSTlVrFNT 

cate  total  disbursements  on  ac- tial  demand  for  Canadian  steel  in  I  am  interested  in  the  stock  of|  over  the  next  few|ygar;  and  a  production  target  of '’'m  “  so?  Ijs  V  1  X 

count  of  1955  operations  of  $1.50  a  certain  export  markeLs.  share  on  stock,  which  repre-jsteep  Rock  Iron.  Will  you  please 15.5.  million  tons  has  been  set  ,  j-'*’  SECURITIES 

share.  On  basis  of  current  market  These  conditions  have  continued more  than  double  distribu-,  discuss  the  outlook  for  this  coun-j  Steep  Rock,  however,  has  a  dis-.$ome  time  in  19,59  or  1960.  Ib.c.^foi-psi  i.im  '  V.i.i  o!?)  4 

for  shares  —  close,  Friday,  May  info  (be  current  year,  with  the:“®''®  ‘h®  year  in  the  shape:  try  in  your  Hints  to  Investors  linct  advantage  vis-a-vis  the  U.S.  Expenditures  on  expansion  niayi^'^’^j^h  7*7^'*  -0  * 

27th  of  50  indicated  yield  on  issue  outlook  promising.  '’f  regular  dividends  and  extra: column. — P.M.,  Hamilton.  {market  in  the  relatively  close,  be  expected  to  delay  any  con- z’Can.  Food  Pr.  si  o  .  p 

is  ppproximately  3  per  cent.  |  Considering  the  r  e  1  a  t  i  v  e  1  y  totalling  $2.25  a  share.  It  may.  Steep  Rock  Iron  Mines  Ltd.  ap-  proximity  of  its  properties  to  the,  sideration  of  dividends  on  com-  Total,-.  72:58,,  Uo\crninCftt 

This,  of  course,  is  not  by  any'meagre  yield  on  Steel  of  Canada | reasonably  be  assumed  that  com-  pears  to  have  important  future  important  mid  -  western  steellpany's  stock,  which  are  unlikely;  ^  -4.13'^r  Municipal 

means  a  generous  rate  of  return:istock  and  the  general  stock  mar-]pany  can  look  forward  to  an  in-  potentialities,  based  on  the  huge  centres  of  that  country.  The  lease'to  be  initiated  before  the  end  oftan.  Bicworic,.'"'  i.,-,n5  n.82  Public  Utility 

and  considered  in  conjunction  with  I  ket  situation,  it  is  quite  on  the  |  crease  in  earnings  for  the  current  proven  and  indicated  ore  reserves  to  Inland  Steel  should  prove  aj  1956.  As  a  long  term  hold  for  bofh  |MccIn-Froni.  ImL  “ifisi  088  Industrial 

thc  fact  that  the  annual  report  of  boards  that  the  issue  may  not  sclljyear;  this  in  view  of  the  fact  that,  at  company's  properties,  the  high  more  or  less  important  source  of  dividend  return  and  market  ap- 

company  for  1954  showed  a  drop, very  much  higher  for  some  timcjaside  from  continuation  of  capa-  grade  of  the  ore  and  thc  probable  revenue  and  earnings  to  company j preciation.  however,  stock  would  st  Law.  Corn  I. no  810  1,0.1  i|  I 

in  net  earnings  as  compared  withito  come;  but  might  on,  the  con-jcity  operations  in  the  Canadian  future  market  therefor.  m  the  future  in  the  light  of  the  appear  to  have  fairly  definite  *papor  i.aa?  1 ’r?  ?!IJ  *  Orders  accepted  for 

previous  year,  might  be  accepmditrary,  seek  a  lower  level  temper- 1  newsprint  field,  earnings  should  Proven  ore  reserves  in  the  three  terms  of  the  royalty  agreemcnt^ttraction.s.  saeuenay  Pow.  '408  '.i5:i  ;*  !  execution  on  all 

as  justification  for  your  taking  an  y.  ac  s  ou  ®  1?*^  beneficially  affected  by  a  orebodies  presently  being  worked  between  Steep  Rock  and  the  big!  -  Ban'’'’Phonr'^  o.to  s.n.i  oi.i?  stock  exchanges 

your  profit  on  the  stock.  sig  o  ,  owever,  a  e  ss  sFiji.naiiej.  gpi.ead  between  the  Cana-  by  company  were  estimated  at  U.S.  steel  organization.  i  CONSOLIDATED  PAPER  Lak'*''shor»"  ?ni  ^41  nn-,  ^ 

There  are,  however,  other  some  Time”^  Trder  1®®  million  tons  at  end  of  last  Company  has  outstanding  Sllj  Directors  of  Consolidated  Paper  Que.  Power  28:i  232  73!)  6 

tors  to  be  considered  in  seeking]  ^  back  at  thc  same  or  Fcduction  in  corporate  in-|ycar.  In  addition,  there  is  another  million  of  4(2  per  cent  first  morl-jGorp.  Ltd.  declared  during  past;  1.1,074 


9,59  or  1960.  |  B.(;'''*Fm-e,.t 

on  expansion  mayl^^'^^Fiii  Per^^ 


Fir»l  Quarter 

1  .fiOfi 
30.801 
2.30nrp 
HSie 
1 .0.58 


INVESTMENT 

SECURITIES 


Goi  eminent 
Municipal 
Public  Utility 
Industrial 


Orders  accepted  for 
execution  on  all 
stock  exchanges 


en  answer  to  your  problem,  level;  also  that,  taking  the'‘^”^‘^  provided  for  in  recent 'ore  body  which  has  been  leased  toigage  bonds,  trust  deed  attachingi'^’^^^*^  ®  quarterly  dividend  of  25 1 

the  first  place,  shares  of  "Stelco  'term'  view  of  company's,  ^^‘^'^Fal  budget.  In  this  connection  |  Inland  Steel  Co.,  estimated  orello  which  provides  that  no  divi-l*^®"'®  ®  plus  an  extra  of  25]jun^5n,h  1558. 

have  traditionally  sold  ^  prospects,  stock  remains  an  at-;“  's  worth  noting  that,  at  annual,  reserves  on  which  amount  to  112idends  can  be  paid  while  net  work-  companys  new  sub^i- 1 


itiona  y  so  ®  prospects,  stock  remains  an  at-;“  worth  noting  that,  at  annual,  reserves  on  which  amount  to  112idends  can  be  paid  while  net  work-  companys  new  subdi-i  3o'ih"i'9,i,i.*^'^' 

yie  asis  over  a  consi  ®  fp,.  combination  ofimecting  of  company  earlier  thisimillion  tons.  A  material  increasc|ing  capital  is  under  thc  $5  stock,  payable  .luly  15  toj  ^  . 

increased  yield  and  enhancement! month,  president  stated  that  earn-! m  these  reserves  appears  indi-|lion  mark.  At  end  of  last  recoid  June  3.|  j)_24.wccks. 

this  being  prominent  .jj^^ket  value.  ings  for  the  first  quarter  were  at  cated  as  work  at  depth  pro-  working  capital  amounted  to  $4.-1  ^Company's  stock  was  recently  ; 

which  company  occupies  in  the  _  *•  a  eoi  nnn  w  .  -.u  »  .u  isP' ‘  on  a  two-for-one  basis.)  In:  INDLbTRIAL  ACCEPTANCE 

primary  steel  industry  of  thd-  --  -  -  |  a  new  high  record  and  were  eight  I  gres.scs.  |691,000:  but,  with  a  further  im-;,{^_  ,  _  TnH„=,..;=i 


Tars  ending  July  31st  1955  Vo  ROYAL  SECURITIES 
.vean  8ndfd  -lul.v  31jt  to  I  CORPORATION  UMITED  I 


Consolidated  Paper 


country  and  its  consistently  strong-'-'"' - -  P'’*'  F'P''  P«''l  P>oduc-  provement  in  earning.i  expectedj^^^^l^  diotributiom  in  regular  •'^^(’cpiance  uorp.  urn.  advises 

rvhvsioal  and  finanoial  ronditinn  Plcase  advise  me  a.s  to  what  I|final  quarter  of  last  year.  ,  tion  of’Steep  Rock  has  averaged  for  the  current  year  it  may  be'^.  .  .  .  .  .  .  “’'’re  were 

physical  ana  rinanciai  condition.  ^  ,  .  •  I  .  .  -  .  .  liividends  and  extra,  totalled  $2.25,]  3.56,597  shares  of  common  stock 

Again  while  operations  in  thek*’'’'‘M  do  about  some  .shares  of]  Announcement  was  made  onlyiaboul  1.2,10.000  tons  of  iron  ore,  anticipated  that  working  capital  ,  share,  'ont'-landin- 


Please  advise  me  a.s  In  what  I|  final  quarter  of  last  year. 


I  tion  of’Steep  Rock  has  averaged!  for  the  current  year  it  may  be 


the  full  year  1954.  on  the  old*  iransfer  a;ent  for  industrial 
I-,,.  -Acceptance  Corp.  Ltd.  advises 
slock,  distributions,  in  regular  g,  2(1.  there  were 


J44  ST.  JAMES  STREET  WEST 
MONTREAL 


fitmnem  fUnhhfhed 
0£^cet  /r#m  coast  to  cmsL 


Thex  said  that  somewhere  in  Canada  diamonds  and  rubies  were  scattered  on  the  ground.. 
yVhere  are  the  flakes  of  gold  and  orange  grenms  they  told  about  ?  Where  is  the  fabled 


Oi  'cr  400  years  ago,  Francis  1,  king  of  France,  heard 
fanciful  accounts  of  a  land  in  the  new  world.  In  the 
Kingdom  of  Saguenay  with  its  fabulous  city  of  Sagna, 
voyagers  told  him,  ", . .  there  are  many  mines  of  gold 
and  silver  in  great  abundance  . . .  cloves,  nutmeg  and 
pepper  .  .  .  oranges  and  pomegranates  .  .  .  there  are 
men  who  fly  having  wings  on  their  arms  like  bats  .  . 

A  remarkable  country,  they  .said,  •  .  rich  and  filled 
with  precious  stones.'*’ 

This  legendary  Utopia  gave  its  name  to  Quebec’s 
Saguenay  River.  For  a  score  of  miles  out  of  Lake 
St.  John  it  cascades  down  in  a  spectacle  of  falls  and 
rapids.  From  Chicoutimi  to  the  St.  Lawrence,  ocean 
vessels  can  navigate  it. 

The  myth  of  Saguenay  wealth  came  true.  Tliis 
great  stream — a  torrent  and  harbour  joined  together 
—caught  the  imagination  of  resourceful  men.  Only 
yesterday  in  its  history  they  dammed  its  cataracts  to 
create  upwards  of  2,000,000  horsepower  in  low  cost 
electricity  at  thc  very  site  of  a  world  port. 

Today’s  industrial  '’'Kingdom  of  Saguenay”  u.scs 
this  electric  power  to  produce  a  large  percentage  of 


thc  world’s  aluiiiinuni.  in  addition  to  huge  quantities 
of  pulp  and  paper,  and  a  wide  variety  of  chemicals. 
Wealth  for  (Canada  to  beggar  thc  descriptions  of 
early  explorers! 

Much  of  the  complex  equipment  needed  to  generate 
and  transmit  Saguenay  power  was  designed  and  built 
hy  Canadian  General  Electric,  Notable  instances  are 
the  Shipshaw  development  of  the  Aluminum  Company 
and  the  Isle  Malignc  plant  of  the  Saguenay  Power 
(iompany.  Building  such  massive  power  units  make.s 
C.G.E.  an  important  customer  of  Canada’s  major 
industries,  as  well  as  thc  biggest  supplier  of  electrical 
equipment. 

When  anyone  in  any  province  calls  for  generators, 
transformers,  switchgear,  motors  and  control,  C-C-E 
specialists  are  readily  available,  Address  inquiries  to: 
Apparatus  Dn’ision,  212  King  St.  IF.,  lotonfo. 


APPARATUS 


l  ou  build  (lauada  . .  .  u  hm  you  buy  ('.auachnrt 


NO  FINER  WHISKY 
Is  MADE  IN  CANADA 


CANADIAN  WHISKY 


ONE  OF  THE  WORLD'S  GREAT  WHISKIES 


CANADA'S  FINEST 
CIGARETTE 
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indiistrips.  some  slackening  in 
general  business  is  in  prospect  for 
the  summer  months,  but  this  will 
mainly  be  seasonal  in  nature.  It 
anything,  there  recently  has  been 
a  general  raising  of  sights  for  the 
final  half  of  the  year  as  a  result 
of  the  vitality  demonstraterl  by 
the  economy  as  a  whole. 

In  the  final  quarter,  earnings 
comparisons  will  be  with  the 
high  base  established  in  the  cor¬ 
responding  period  of  19.i4,  sug¬ 
gesting  that  present  percentage 
gains  w  ill  not  be  fully  maintained. 
It  seems  reasonable  to  expect, 
however,  that  aggregate  profits  of 
industrial  corporations  for  the 
full  year  will  be  1=^%  to  2f)''» 
above  those  for  l!).i4.  thus  estab¬ 
lishing  19, i5  as  the  most  prosper¬ 
ous  year  on  record. 


Corporate  Earnings  for  1955 
Headed  for  a  New  High  Peak 


Millions  of  nollars 


Source:  Rank  of  Canada  Statistical  Summary 


by  BERNARD  T.  FREVERT 

are  running  at  fits  in  the  seasonally  poor  first 
quarter,  in  contiast  with  a  deficit 
last  year. 

On  the  other  hand,  aircraft 
I  manufacturers  were  just  about 
able  to  match  last  year's  results, 
'whereas  this  group  previously  had 
been  featured  by  soaring  profits. 
Biscuit  bakers,  electrical  equip- 
gain  ^ent,  industrial  machinery,  rail 
equipment,  and  vegetable  oils, 
were  among  the  industries  thatl 
lost  ground. 


,2  1953  195U 


Financial  Years’:  F.nding  in 
CURRENT  OPER.\TI\G  E.4RNINOS: 

Interest  and  discount  on  loans  . 

Interest,  dividends  and  trading  profits  on  securities 
Exchange,  commi.ssion,  service  charges  and  other 
current  operating  earnings.  . 


i  Corporate  profits 
a  record-breaking  rate,  .\ccord- 
ing  to  a  compilation  by  Standard 
Poor's,  aggregate  net  income  ofi 

I  1 

1675  industrial  corporations  for  the 
I  first  quarter  of  19.“),')  was  28.3%' 
above  that  for  the  initial  three 
months  of 
and  utilities, 

Was  27.4% 

This  excellent  shov)ing  marked 
a  continuation  of  the  vigorous  re-, 
covery  that  started  in  the  final | 
President  of  quarter  of  19.')4.  The  improve- 
Limited  an-  rnent  has  reflected  not  only  the 

strong  upsurge  in  the  national  year 
'economy,  which  has  meant  in 
creased  demand  for  goods  and  those 

also  the  clo.se  con¬ 
trol  exercised  over  costs.  Larger 
volume  has  led  to  a  general  wid¬ 
ening  of  profit  margins,  which 
were  also  bolstered  by  the  opera¬ 
tion  of  more  efficient  facilities 
under  the  active  expansion  pro- 


Total  Current  Operating  Earnings 


CURRENT  OPER.\TING  EXPENSES 

Interest  on  deposits  . 

Remuneration  to  employees  . . . 

Contribution  to  pension  funds  . 

Provision  for  depreciation  of  bank  premises 
Other  current  operating  expenses 


G.  McKEAN 


Excellent  Seennd  Quarter  Seen 

All  indications  are  that  year-to- 
■  showings  in  the  second  quar¬ 
ter  will  be  equally  as  favorable 
registered  in  the  first 
three  months.  Industrial  produc¬ 
tion  currently  is  almost  10',  above 
the  level  a  year  ago.  consumer 
spending  is  at  record  levels,  confi¬ 
dence  is  at  a  high  plane,  and  plant 
and  equipment  expenditures  have 
again  turned  upward. 

The  industries  that  have  con¬ 
tributed  so  importantly  to  the 
over-all  increase  in 
profits  promise  to  maintain  their 
leadership  at  least  through  the 
first  half  of  the  year.  Both  the  key  president 
automobile  and  steel  industries 

C.  3  nHCl  H  I 

lotably  automobiles,  are  operating  at  even  higher  rates  bury  of  C 
metals,  and  steel,  than  in  the  first  quartei'.  .\uto  Ont,  2nd 
ips  that  formcrl.v  parts  makers  are  naturally  shar- 
depres.sed,  such  as  ing  in  this  boom,  .\side  from  a  tonto.  Ho 


Total  Current  Operating  Expenses  < 


Net  Current  Operating  Earnings*  ..  . 

Less:  Provision  for  losses!  and  addition  to  inner  reserves*- 
Less:  Provision  for  income  taxes  • . 


WINNIPEG  STOCK  EXCHANGE 

(C'tnvinr  QnnlAllonR  Mny  31,  19.5.'>l 

Hid  Asked 

I  Anclo-Cun.  diU  l.id.  .  12.00 

.Ashdown  Hardware  B’  11.7.1  I4’r 

I>o  A’  .  12' R 

Bird  (’onstnirtion  .  40,00 

Cen.  Nor.  Airwa.v*  ‘A*  ....  4.00  5.00 

no.  R*  \  175 

La  Cie  Koncier  de  j 

i  .Manitoba  l.td.  .  ..  .  ' 

'('resernt  ('ream  .TR  00 

Federal  ('.rain  SL40  pf.  .  30'k  30..>0 

(ionoral  OiNcmintN  ...  7.0i) 

(;i.  >V.  Saddlv.  Co .  22. .iO 

Hi-Tower  Drillinji  . lO 

Monarch  Life  40' >■  pf .  190.00  ...  ! 

Nor.  Cdn.  Mf-r.  ('nits  ....  .iO.OO  ....! 

North  Star  Oil  Com .  16' ■  ....• 

SovereiKn  Life  2.''C'r  pf.  fifi.OO  .... 

Traders  Ride.  Asn.  .  .  27. .iO  ...  ; 

Iniled  Cnn.'idian  ShR .  IR.oo 

West.  Grocers  pfd .  .13. .50  .... 

On  .  40. .->0  , 

We.sleel  PrcHlucts  . 22.7.5  .... 

Wilson  .Slat,  pfd .  loo.oo 

Do.  ('om.  36.00  .18.00 

Mines  and  Oils— 

Bruce  t'ons.  . .  .00'* 

('rv.sterman  Gold  .  -01  .03 

Flin  Flon  Gold  . 00%  .01 

Fortv-Four  80 

In  the  year  ended  March  31.  ^^^eai  Fails  m.  a  s . 04  .  ,| 

19.Vi,  taxes  collected  to  pay  the  island  i-akr  . 

universal  old  age  pension  totalled  vt  *  s.  .'n.vj  .W 

$291  million  while  pension  pay-  pi,.p  .  r.ri,i  .ni  .02', 

ments  totalled  $3,3S  million.  ,winniprs  River  Tin  . n:i'i  .04 


Niagara  Falls.  Ont.  —  Konneth 
M.  Horton.  R.I.A  .  w'as  elected 
president  of  the  Society  of  In¬ 
dustrial  and  Cost  .Accountants  at 
the  annual  conference  held  at  the 
Sheraton-Brock  Hotel,  Niagaia 
F'alls.  Ontario,  May  26th  to  28th. 

Mr.  Horton  has  been  an  active 
member  of  the  society  since  he 
joined  the  Hamilton  Chapter  in 
1928.  During  the  intervening  years 
corporate  he  has  served  actively  in  various 
capacities. 

Other  executive  officers  elected 
for  the  19.“).i-.i6  terms:  1st  vice 


servicc.s. 


Leaving  for  dividends  and  addition  to  shareholder 
Of  which: 

Pividerris  to  .-rhareholders  . 

.'\ddition  to  shareholders'  equity  . 


1.  Average  annual  amount  required  for  losses  ion  loan.s  investments 
and  other  assets  le.ss  recoveries')  during  the  1,$  years  (2,“)  years  in 
the  ease  of  19,i4i  ending  with  the  current  year 

2.  In  19.‘i4  the  financial  .vears  of  seven  banks  ended  on  Oct.  31,  two  6. 
on  Nov.  30  and  two  on  Sept  30. 

8.  Includes  figures  for  only  a  11  .month  period  in  the  ease  of  two  bank.’ 
(accounting  on  the  average  for  7,3  per  cent  of  total  bank  assets' 
■which  changed  their  financial  year-ends  from  .Nov.  30  to  Oct.  31. 

4.  Before  provision  for  income  taxes  and  losses  and  addition  to  inner 
reserves. 

B.  Includes  taxes  other  than  income  taxes.  1 


12.2  9.4  7.7  K.l  5.3  5.1  7.S  9.4  7.S  9.2 

.\fter  deduction  of  retran.sfer.s  from  inner  reserves  to  undivided 
profits  and  rest  account  amounting  to  30.0.  2.0.  17.0  and  48.0  in 
1946.  1947.  1953  and  19.54.  respectively. 

Includes  capital  profits  and  losses  and  non-recurring  items, 

8  Includes  provision  for  income  taxes  on  the  taxable  portion  of 
additions  to  inner  reserves  and  on  that  portion  of  the  funds  re¬ 
transferred  from  inner  reserves  which  had  not  been  taxed  previous¬ 
ly.  Includes  foreign  income  taxes. 


CHARTERED  BANKS 

KSTIMATEI)  QUARTERi.Y  CLASSIFICATION  OF  LOANS  IN  CANAO.X 

BTillions  of  Pnllars  Department  of  Finance  and  Bank  of  Gan 


AS  AT  END  OF 

I.  Government  and  Other  Public  Services 

(1)  Provincial  governments’  ,  . 

f2i  Municipal  governments  and  .school  distrirt.s  5 
1.3 1  Religious,  education,  health  and  welfare 
insMutinr.s 

Total  Government  and  Other  Pnhlie  Servires  .  . 


{.  Finanrial 

(])  Invr.s'ment  riealeis  and  broker.'^  to  the 
extent  payable  on  call  or  within  thirty  day.s 

(ai  Day-to-day  loans  . 

(bi  Other  . 

(2)  Tr'.ist.  loan,  mortgage,  investment  and 
insurance  companie.s  and  other 

financial  instifutions  . 

Total  Financial  3  . 


I.  Personal 

(1)  Individual.-;,  for  other  tnan  b'.isine.ss  pu'- 
poses.  on  the  security  of  marketable  stocks 
and  bonds 

'a'  For  the  p-jrcha.^e  of  Canada  Savings 

Bonds  . 

< b)  Other  . 

(?)  Individual-,  for  other  than  business  pur¬ 
poses,  not  elsewhere  cla.ssified  . 


SO  THAT 


Total  Personal 


i  Agrinjiftiral.  Industrial  and  (  ommerrial 

<1 '  Farmer.;  ,  , . 

<2)  In.du.s’ry; 

'a'  Chemical  and  ru'nbe’  prod'ucts 
(b)  Elec’rical  apparatus  and  supplies 
(n  Food,  beverages  and  tobacco  .... 

'Hi  Fores'  p’^oduct'  . 

(e  FuT.ltUT 

ff'  Iron  and  s'cel  products  . 

(g'  ,M;n  rg  and  mine  products  . 

(ni  Petroleum  and  products  . 

<!'  Textiles.  leather  and  clothing  ... 

(i '  T:-a ■  sportation  cq'iipment  . 

•  ki  Other  products  . 


TRAFFIC  CAN 


The  orderly  procession  of  most  traffic  is  regulated  hy  control  sy.stems  engineered  to 
facilitate  both  vehicles  and  pedestrians  reaching  their  destinations  —  safely  —  and  in  the 
final  analysis  —  faster.  There  are  many  types  of  traffic  control  systems  —  but  all  are  based 
on  the  simple  fact  that  for  you  to  proceed  safely  on  a  “GO”  signal,  others  must  wait  on 
signal  and  vice  versa  —  a  safe,  simple,  sure  .system  of  traffic  regulation  designed 
your  convenience. 


Pv.biiC.  ivan.'jpovtation  and  communications 
(4i  Cori.;truct:on  contractor,-; 

(5 1  Grain  dcaiers  and  exportrr.s  . 

(61  Instalment  finance  companies  . 

<7 1  Merchandi.-:cr.s 

(R>  Other  bu.-;ii'e.;s  . 

Total  .-Vgricultural.  Industrial 

and  f'ommercial  . 


a  “STOP 


Traffic  control  systems  are  a  special  phase  of  Northern  Electric  engineer-* 
ing.  Research  and  practical  experience  are  combined  with  the  most 
modern  manufacturing  techniques  by  our  Electronics  Division,  to  contin¬ 
ually  improve  the  efficiency  of  traffic  control  systems  —  to  make  our 
streets  and  highways  safer  —  to  move  traffic  faster  —  to  Serve  You  Bc.st. 


fnr  -Sept.  30.  1954  and  -succeeding  quarter-end.*  are  not  strictly  comparable  with  those  for 
ite.s  ow.ng  to  the  fact  that  adjustment.*  arc  no  longer  made  for  items  in  tran.sit.  .M  .Tune  30. 
Tansit  adjustment  had  the  effect  of  increasing  total  loans  by  .35.5.  2.  .Securities  purchased 

m.  issuer  with  a  term  of  Ic.s,*  than  one  year  at  time  of  i.ssiir  are  included  in  loans.  .3.  Exclud- 
w;ng*  ny  instal.m.cnt  finance  companies,  and  by  individuals  on  the  .security  of  marketable 
d  bond.*.  T  Revised. 


San  Antonio 


■nd  were  c.-'timatod  at  350.000  tons.  bul'K 


of  production 
off  from  450.000  tons  at  the  end  of  from  that  source. 
..ai,,.-  nf  '^53.  and  working  capital  was  San  .Antonio  holds 
*  $1,224,811.  up  from  .$1,111,671.  interest  of  80  claims 
itnnio  Go^ri  formula,  .1.  D.  River  area  upon  wh 

nr  .'.car  ]9.n4  Perrin.  president,  states  in  report,  mond  drill.*  are  wr 
net  earnings  will  mean  a  reduction  in  net  Gold  Mine*  owns  th 
■er  previous  farnings  of  over  $30,000  on  the  20  ner  cent  and  San  A 
)4l  nr  i-al  -*ame  volume  and  co.-^ts  as  in  1954.  ever  .50  per  cent  of  t 
°  Ffjity-Four  .Mines,  which  is  con-  ing  .^ha res  of  .leep. 
ock.  a.;  com-  trolled  by  San  .Antonio,  was 

equal  to  6  brought  into  production  on  .Ian.  4^)^ 

1.  1955.  and  it  is  hoped  that  an' 

r-  was  valiif.H  a'''P)age  milling  rate  of  250  tons  'Tjpk 

,  ,  ,  .  per  day  will  be  e.nablished  for  C| 

It  of  milling  rake  and  dip  of  the  EIl 


come 


Horthern  Electric 


171,7 

20.3.3 

.34.8 

41.1 

.56.4 

65  4 

3.8 

8.0 

.3,2 

3.4 

26.8 

.30.0 

125.0 

147.8 

46.7 

55  5 

22.2 

_ -  •)  I 

i2.n 

16.2 

12.6 

46.5 

n.6 

12.6 

3,0 

.33.9 

— 

— 

— 

-  — 

— 

— 

282.1 

,315.8 

,3.37.1 

.378.5 

425.5 

57  9 

.58.3 

61.5 

65.7 

91.5 

102.2 

117.2 

125.3 

133.4 

143.6 

11.6 

12.3 

12.6 

13.0 

13.6 

6.7 

7.5 

7.0 

7.1 

9.0 

44.6 

51.3 

,53.4 

.56.6 

6.3,5 

2'23.0 

246.5 

2.59.8 

275.8 

.321.2 

.59.1 

69.3 

77.3 

102.8 

104.3 

22.0 

27.0 

27.3 

2.5..3  « 

—.34.7  ' 

t.3.9 

19.7 

25..5 

.30.1 

.58.0 

23.2 

22.6 

24.5 

47  4 

81.0 

_ 

— 

— 

— 

— 
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tnfario  Mining  Act  Revision  ^®*’*l*  Consol't 
>f  Importance  to  Industry 


East  Sullivan 


iResumption  of  Work  Planned 


Of  ImporfoncB  to  Industry  ficme  Silbok  Premier  Mino 

■Wf  flf  f  ivcifvw  fw  _  months  of  this  year  as  a  result  |  1 

-  Annual  report  of  Cobalt  Con-  stronger  prices  for  copper  and' 

TORONTO:  -  Amendments  tolin  each  group  of  Ifi  claims.  Pre-  solidated  Mining  Corp.  Ltd.  for  from  resumption  of  zinc  produc- ,  (Special  to  The  Financial  Times) 

Ihe  Ontario  Mining  Act  sched-  viously  the  maximum  number  of09r)4  shares  net  earnings  of  $208,  jtion.  shareholders  were  told  at;  VANCOUVER.  —  Efforts  will  immediately,  and  an  extensive 
uled  to  come  into  effect  May  30th.  the  claims  in  a  group  was  set  at  g44_  off  sharply  from  1953  earn- "y  he  made  during  the  coming  sum-  diamond  drilling  program  is  con- 
ne  expected  to  have  a  consider-'nine  for  assessment  work  pur-  *  _/  €*^17097  r  Beaucncmin.  presineni.  mcr  to  restore  some  of  the  ^^lory  tcmplated.  If  the  program  is  sue- 

=ible  effect  on  the  industry  gen-  poses.  u  ,  ^^h.ough  total  volume  of  pro-  siit,ak  Premier  Mines,  one  of  cessful.  a  modern  mill  using  new 

crally.  according  to  Provincial  r.-  ui  «  :  t-  t  450.000  shares  ofio.iction  of  concentrates  dropped ;  known  operations  in  and  more  efficient  equipment  will 

Department  of  Mines.  Most  of  Doubles  Previous  Cost  capital  stock  and  sale  of  the  Col-|shghtly  to  30,i,389  tons  from  .306.-  northwestern  British  Columbia  be  built  at  the  600  foot  level,  the 

the  changes  in  the  Act  have  to  The  price  of  patenting  a  claim  onial  property  contributed  to  a  Iffn.o  ”nf”^rnnfentrafp'; 1953,  ha.s  been  idle, present  mill  being  located  well: 

•io  with  the  staking  and  record-  is  now  $5.00  per  acre  in  unsur- , stronger  working  capital  position.  D®‘D  ine  vaiu  nnerat  to  the  decline  in  price  oflabove  the  known  ore  bodies,  thus  1 

mg  of  claims.  veyed  areas  and  $6.00  in  sub-iLeslie  F.  Blackwell,  president.  | tn  M43  fi74  "'“'tals.  i necessitating  costly  hoisting  ra- 

Henceforth  liccn.ses  and  re-  divided  townships.  This  just'states.  At  end  of  latest  year,J"^,^m"J“.  A". At  a  somewhat  stormy  meeting  thor  than  gravity  flow  of  ore  to  , 

newal  licenses  may  be  obtained  doubles  the  previous  cost  of  $2.50;working  capital  amounted  'a,,-!  tavec  ’  shareholders  here  last  wcek.ithe  mill.  The  proposed  new  plant 

only  by  making  written  applica-  and  $3.00  respectively.  |$534,119.  A  year  earlier,  current  i  ‘  Rpan^’Oeinin  nointed  out  which  managing  director  Dale  ,  would  handle  about  200  tons  of 

(ion  on  the  authorized  form.  These  The  licensee,  having  complied 'liabilities  exceeded  current  assets  ..  '  .  c,,]]i..an  nrofit  on  tendered  his  resignation,  ore  daily. 

forms  of  application  are  obtain-  with  all  the  provisions  of  the  by  $19,910.  clear  as  it  was  bein^  decided  to  proceed  with  a  Rather  than  gold,  which  was 

able  at  the  Department  of  Mines  Mining  Act.  will  now  have  the  Gross  value  of  production  in  “  ; j.  '  j  g^.  '  hv-nroduct  and]’’;?"'  program,  al-  the  product  which  made  the  Pre¬ 
in  Toronto  or  at  the  recorder's  option  of  taking  out  a  lease  on  19,54  amounted  to  $1,416,990.  The  rnininc  costs  charged  entirely  to  on  an  economical  basis,  rnier  famous  in  the  old  day.s,  Sil- 

office  in  any  of  the  mining  div-  his  land,  if  he  so  desires,  ratherjtotal  was  made  up  of  the  various  corner  production.  i.  directors  have  no  in-  tjgk  Premier  will  .^eek  lead  and 

Isions.  than  a  patent.  Up  to  the  presenticompany  mines  as  follows;  Cobalt  _ _  »  lavishing  much  money  i^jpc  p;-imari!y  in  its  new  explora- 

The  maximum  number  of  leases  have  been  given  only  foriLode,  $.373,426;  Agaunico,  $.346,255;  |».  »  .  rt. famou.s  old  property  until  j  tion  scheme,  which  will  take 

plaims  which  any  one  licensee  land  in  provincial  forest  areas.  jAgaunico  Lake,  $453,213;  Colonial  VcUOiTCr  they  are  convinced  that  develop-  gj,f,jj{  three  months  to  complete. 

m:ay  stake  in  the  province  in  a  The  number  of  coupons  for  free  $27,604;  Penn-Cobalt  $200,683  and'Oil  Deliveries  t  resigned  ostensibly  be- 

liccnse  year  is  reduced  to  90.  but.  assay  of  mineral  samples  has  beenicobalt  Lake.  $15,2,30.  ...  .  !  Artniirt-nc  Bryant,  or  London,  cg^,5p  [,g  g^^  jj,p  directors  could 

of  these,  as  many  as  18  may  now  reduced  to  a  maximum  of  18  in  |  A  total  of  97,265  tons  of  ore  was  1  OTTAWA:  •—  Oil  deliveries  representing  Selukwe  Gold  Min-  agree  on  the  over-all  plans., 
be  staked  in  a  single  division,  any  license  year.  This  measure  treated,  resulting  in  an  output  of  through  Canadian  pipelines  “  .hJIf^S^nori'oon  c'ho>-nc  London  interests  thought  the  I 

Heretofore  it  has  been  possible  was  found  necessary  because  the'669,396  pounds  of  cobalt  and  708,-  creased  25  per  cent  to  ®  running  downhill  and 

to  stake  nine  claims  in  each  of  Provincial  Assay  Office  has  beenl656  ounces  of  silver.  These  com-  figure  of  52,403,600  =*  I expenses  had  been  excessive 

the  13  divisions,  hard  pre.ssed  to  cope  with  the 'pare  with  636,272  pounds  of  cobalt  mg  the  f'^st  three  month.s  of  this  i new  pro^^m  v  hich  is  aimed  at ,  pjjj  maintained  that  the  di- 

The  recording  fee  will  now  be  applications  for  a,=say  as  a  re-|and  870,824  ounces  of  silver  in  year  from  42.00.'5,000  in  the  cor- .spending  monev  v  hcie  it  ill  were  evidently  trying  to 

$5.00  for  each  of  the  first  nine  suit  of  the  recent  prospecting;  1953.  There  were  also  14.5.651  1  responding  quarter  last  yeai.  : t  o  nm  t  good  in  tne  proper!  n  , j.p.pppp  without 

claims  staked  in  each  division  activity.  Hitherto,  two  coupons'pounds  of  nickel  and  119.9681  The  Bureau  o.  Statistics  ^  ‘  '  Zj  ri-omwell  Hock-  finances  to  accomplish 

and  $10.00  tor  each  additional ! have  been  given  for  each  claim  mounds  of  copper  produced  in'P"rts  ‘hat  delivxrie.s  duiing  ornL  su«ce^din« 

,-laim.  Hitherto  the  straight  recorded  and  two  more  on  the'19.54.  i March  also  reached  a  new  peak  y  Ounninc’  of  Vancouver  is  Originally  known  as  Premier 

$5  00  fee  has  been  a.s.se.sscd.  completion  of  each  40  days  of  as- 1  The  first  three  months  of  19.55  !0‘‘8.a6L7a8  barrels  compared  H^^Gunnmg  Gold  Mining  Co.,  the  operation 

As  many  a.s  18  claims  may  now  cessment  work.  .  .  resulted  in  an  estimated  op- ,hroe  managing  directs  of  Giant  Mas-  reorganized  in  19,53  w^hen  the 

be  grouped  for  asscs.smcnt  work  Another  amendment  puts  ‘oe‘h  erating  profit  of  $116,000  from  23,- |  and  is  interested  in  several  Smeltin.g  &  Refining 

credits  provided  that  they  are  in  the  Act  insofar  as  U  deals  with  435  tons  treated.  Mr.  Blackmore  mo"ths  with  1W4  properties  in  this  pro-  ^o.  relinqui.shed  management  and 

adjacent  to  one  another  and  held  individuals  found  guilty  of  mak-  states  that  an  enlarged  program  ilhovir  4  I  vince  Henry  Hill  has  been  re-  Sclukwe  directors  took  over, 

by  the  same  licensee.  A  stipu-  jng  fals  statements  in  applica-  of  outside  exploration  will  be  ^ajrels  (3  230.826 1 .  ^  as  consulting  engineer. 

lated  number  of  days  work  is  re-  tions.  work  reports  or  any  other  sustained.  301  164^  S  of  the  on-the-spot  direction  S’  bak  Premier. 


Sullivan  Cons. 


I  Quebec  Copper 


At  annual  meeting 
Consolidated  Ltd.,  i 
this  week,  Pierre 


quired  in  order  that  the  licensee  other  documents  filed  in  a  rec-| - 3.619,i6(  (3.301.ib4).  iv^nnopa  •  3  •  affg;,,  will  be'  37  years,  the  mine  has 

may  hold  his  rights  to  the  claim,  order’s  office.  The  penalty  upon!.,  1  .  ,  11,999,092  ( 9  236.'7.o4 ) :  Ontaiio,  Cunnin'-’s  hands  ^.produced  about  $100,000,000  worth 

but  the  amendment  provides  that  summary  conviction  may  now  bei|\|0S|)|tt  LsBinO  9,789,57o  (7.937.6ol),  Quebec,  Id,-  ■  „f  gold,  silver,  lead,  zinc  and  cad- 

ell  this  work  may  now  be  con-U  fine  of  $500.00.  .cix  months  im-  986,822  (14,361,745).  _  Drilling  Program  __  pai^j  ,,,aa 

centrated  on  one  or  more  claims iprisonment.  or  both.  Ctartc  Cninnmff  -  ^  geological  study  on  both  Sil-  $27,000,000  in  dividends,  the  high- 

■ - — - - - -Jiaild  Jllippiny  Pcfello  Mines  Premier  and  the  adjacent'est  of  any  British  Columbia  min- 

g,  I,.  -  I'a  L  C  -  fcaicitvi  fTniiw*  Premier  Border  property,  which  ing  company  with  the  exception 

jUlllVSn  Cons.  UUODGC  copper  Toronto  —  Regular  shipments  Vancouver.  —  Estella  Mines  Silbak  Premier  operates  on  a  .of  Consolidated  Mining  &  Smelt- 1 

ur  of  ore  to  the  Eldorado  mill  have!  Ltd.  reports  that  its  lead-zinc  pro- 1  lease  basis,  will  be  undertaken  I  ing  Co.  ; 

At  annual  meeting  of  Sullivan  I  Operations  of  C^iebec  Copper  ^e^^^^ij^^rtedjy  ^Nesbitt  LaBm^  — ^  — ,1 

Consolidated  Ltd.,  in  Montrealj  O^o ’p^  Ltd  for  first  4  months  of  gj  ^td..^  ^  POfC.  {Vulcan  Oil  1954 

this  week,  Pierre  Beaucnemin.  ‘|;^,y^^[^®‘“;;]f;;‘„y„''flf;"/|^5|^4*;  holders  were  informed  at  annual  soon  as  possib  e,  a^  _  r  •  . 

president,  .stated  that  gold  bullion  .651  in  the  period.'before  deprecia-  A- ^LaBme^.  company  Announcemen;  fol-|  Toronto;  Initial  series  of  shal-  EamiligS  LOWCr  { 

output  and  profit  position  re  -  lor  g^lis  w4k's  Yn^uaf  meeUng^  incrca%  to  lows  the  placing  in  the  treasury,  jow  closely  spaced  drill  holes|  -  ! 

mained  at  'about  the  same  level  represented  it  was  pointed  103  tons  daily  as  soon  as  the  Eldo-  of  $200,000  on  p  completed  by  Goldhawk  Porcu-!  Vancouver  —  Vulcan  Oil  Ltd. 

Mm.  „„  ms.,rap„„.  „o.  ,0, 

April  net  profit  was  $89,000  before  a"“  ^.Parea  wiin  ope^  jeovered  radioactive  pegmatite  of  .$15,441,  equal  to  one  cent  per , 

depreciation  and  taxe.s,  from  treat-  j  S  tune-un  neriod  last  ‘I’c  propo.sed  l.OOO!  Present  stockholders  will  re-  ^one  in  the  Bancroft  area  yield- .share  on  1.179,898  shares  outstand- 

ment  of  14,409  ton.s.  veer  TfoLmoS  "l i.Tfo^^^  Actual  sinking  yilT^^}"Vnde^TrecapU^^^^^^^  uraniumiing.  off  from  the  1953  net  of 

Development  on  the  Sullivan  p,j]]  got  into  'crge-scale  produc-  commence  as  soon  as  the  plant  is  M  '  f.^jiitate  the  raisins  commercial  value  over'c20  5S4  or  two  cents  a  ahare  1 

trine’s  lower  levels,  president  said,  assembled,  and  it  is  expected  that  effected  to  facilitate  the  raising  rpipeable  w'idth'  according  to  E  *  cents  a  share.  | 

was  showing  encouraging  results  qj.perating  profit  for  the  11  this  phase  of  the  work  will  be ,01  new  funds  Under  the  new  seL  company  president!,  ‘be  close  of 

and  put  the  mine  in  a  good  pos-  -ppptbs  of  operation  last  year  completed  by  the  end  of  October.  u.P  a'J‘bonzed  capital  wiu  con  intersections  were  obtained  "’“b , 

ition  to  take  advantage  of  any  amounted  to  $8^,5.726  and  net  pro-  Lateral  work  will  then  follow  mto  sist  of  3.50n,0v)0  $1  par  snares  o.  ^  strike-length  ■?‘0.206  a  year  earlier.  Market'] 

rise  in  the  fixed  price  of  gold,  fjt  .t614.119  after  provision  for  de-  tbe  ore  zone.  .w’hich  La0b,bb4  are  aiiocaica  lor  ;value  of  investments  was  $113,011 

which  he  considered  "a  good  pos  prpciation  and  Quebec  mining  T’^^^e  have  been  no  major  dc- 'share  exchanf,e.  3  The  value.s.  based  on  chemical  ^Sainst  $108,076.  , 

*>bility.'’  1  profits  tax  (the  mine  is  exempt  velopments  of  importance  ,n  ‘he .Ul^.  PgloO  000  in  deb’.s  assay,  averaged  $19  per  ton  gross;  The  company  has  a  fi  percent! 

Mr.  Beauchemin  told  the  meet-  from  federal  income  taxes  for  underground  work  at  the  Eagle  o  |  man-iover  an  average  width  of  6.4  feet.jinterest  in  Oilwell  Operators  Ltd. ' 

ing  that  the  latest  venture  under  three  years  from  start  of  produc-  Ace  mine,  he  said,  but  several  'n  have  been  paid  and  a 'Average  of  radiometric  assays  for  which  'Vulcan  president  J.  B  I 

c„iii„an  f'nnsoii.iated  tinn).  Gnmnanv  benefited  not  areas  of  favorable  structure  re-  P®‘?  _  .:fV,eco  ..^1,,'T.vneh  co,.c 


point  in  construction  of  its  mill,  rate  of  copper  prices.  ment  headings.  jconipany  is  Mines  Ltd 

with  first  production  of  lithium  -  Exploration  of  the  company’s  1  United  Lsteiia  Mines  n 

concentrates  slated  for  next  Nov-  kAg.rleetw%t%  Mm<»c  P/operties  adjacent  to  Gun- 

ember.  fViaCKenO  fVlineS  nar  anti  in  that  general  area  this! MlHCS 

_ — ■  Toronto.  —  Mackeno  Mines  Ltd.  lyear  will  only  consist  of  expendi-i  ..  Ri-ninm 

In  reports  that  the  first  oreshoot  on|turos  necessary  to  maintain  this'  A_' 

IBrUnSmdn  AAiriGS  the  new  level  recently  established! ground  in  good  standing.  It  is  con-  ’cpoits  work  . 

IWIUIISIIIPII  feet  below  the  adit  level  has  sidered  advisable  to  defer  this  de-  company  s  property  has 

— ;; -  ,  ,  ,  been  entered.  The  first  four  rounds  velopment  until  such  time  as  com-  ^d  value.s  and  wicitns  on 


content  is  only  about  10  per  cent 'future. 

of  the  radiometric  determine-'  - — — - 

I  Positive  correlation  of  the  in-  AoprOVG  dldriQC 

tPl-crptinnc  rnnnni  Ko  rinto— P 


Toronto.  -  Annua,  report  3^  level. cl.e^m  |me^th^, tinning  m  re^^^ 

iBrunsman  Mines  Ltd.,  states  t.hatlver.  13.6  ouncfis.  29.8  ounces  and  new  roads  proposed  for  the  area  A  ^  ^  ^'istructuL  fn  Ihn  ^  /^»'during  past  week  voted 

In  h„.„  h.v,  b..n  bo„p..,e<,  “far  "  ”A.Tb‘=*p'’S'of  .p, .,»«!«».  Np.  .“fs 

date  on  15  claims  in  Anstruther  S _ ^  ’  79  vein  w-as  found  to  be  better]  The  intersections  Mr.  Fockler  capital  to  5.5  million  shares 

Township  in  the  ancroft  A*i:-  ‘ban  mine  average  grade  acrossjstates,  occur  in  a  body  of  radio- by  the  creation  of  an  additional 

Drilling  has  intersected  two  dis-P-^  ay^  ^^^P^^P  Arlin-Kurtner  three  feet.  The  31.st  level  crossjactivc  pegmatite  of  substantial  "^^’bon  $1  par  shares, 

connected  structures  over  a  drilled  »■  ^P^^^  Toronto.  —  Atlin-Ruffner  Mines  cut  now  is  being  extended  to  pick 'width.  Mr,  Focklcr  reports,  A  G.  H.  Johnson,  president,  told 

length  of  840  feet.  Drifting  is  also  continuing  south  Ltd,  reports  that  assay  resulte  up  the  downward  extension  of  the|Composite  average  of  intersections  meeting,  that  diamond  drilling 

The  southern  lens  .shows  a '  „  third  level  to  explore  some  f*’”"’  ‘f’"  bulk  sample  from  No.  77  vein  which  yielded  Bra- 1  returning  significant  values  from  operations  had  just  started  on  the 

length  of  270  feet  grading  0.071 '2  500  feet  of  favorable  ground  ly-  ‘b^  company’s  cerium  and  rare  lorne’s  richest  oreshoot  to  (fate  fori  these  hciles  is  computed  at  $7.69'Grant  claims  of  the  company  in 

per  cent  uranium  oxide,  or  $10.30|jng  between  the  present  Mackeno  ^^^th  property  in  the  Sudbury-  a  length  of  1.200  feet  on  the  26th|per  ton  for  an  average  core  lengthjthe  Oka  district  of  Quebec. 

a  ton,  over  a  width  of  4'4  feet.  workings  and  the  adjoining  United  Tari'y  Sound  area  of  Ontario  cor-  and  28th  levels.  (annroximate  width)  of  62.4  feet.]  - - _ 

The  rwrthern  lens  .shows  aiReno  Hill  mines  roborate  initial  sampling.  For  In  the  exploratory  prograrn  on  The  pegmatite  zone  has  been’0_„-_|  n  ail  j.  I 

length  of  330  feet  grading  n.059|  Mackeno  has  'just  acquired  a  purposes,  the  material  was  the  20th  level  below  the  old  King  tr^^^^  on  the  GoHhawk  ground :D0real  R,  IVietalS 

per  cent,  or  $8,.56  a  ton  over  a  Ngroe  group  of  claims  adioinine  divided  into  six  samples  and  mine,  the  vein  being  drilled  on  for  a  distance  of  more  than 

Sudth  of  four  feet.  ’  .  IriLTorSiwest  of  iL  Ses!  ‘b.^^e  ran  from  2.1.3  per  cent  to  has  to-date  shown  sec  .ons  ^  three-quarters  of  a  mile.  h.-— 

Balance  sheet  a.s  of  December  Rthium  discovery  in  northwestern  P^'"  cerium  oxide  and  ore  followetl  by  lean  inters als.  Asj  - - - — .  noer.  nave  been  let  for  the 

31,  19.54.  shows  ca.sh  of  $17,881  and  ontar^.  LivgsUm  new  2’’^’  P^*"  Pe‘‘  cent  the  contact  is  about  800  feet  ^head  ^  1  construction  of  an  addition  to 

investments  having  a  quoted  mar-]  grouT^s  bdnTpllnned  ®  in  rare  earths  The  company  has jthe  company  believes  chances  are jLOCn.  WlllanS  Boreal  Rare  Metal.s'  Cap  de  la 


Boreal  R.  Metals 


CHESKIRK  MINES 

Toronto.  —  Cheskirk  Mines  Ltd. 


Lorado  Uranium 


Tenders  have  been  let  for  the' 
construction  of  an  addition  to' 
Boreal  Rare  Metals’  Cap  de  la 
Madeleine  refinery,  according  to 
Harold  Walker,  Q.C..  the  com-! 
pany  president. 

The  extension  will  occupy  ap  1 
proximately  7.000  sqare  feet  and! 


I  ket  value  of  $42,722.  .Accounts  pay-  ^  ^ ^  ^  received  an  offer  to  purchase  the  good  for  consistent  ore  values  *  /*  *  Madeleine  refinery  according  to 

able  total  $3  386.  ■  i  •  cerium  and  rare  earths  contained 'closer  to  the  contact.  n||fn|ji  ..according  to 

_ L _ _  Lfirddo  Uranium  ‘b<)  samples  on  a  basis  to  In  Taylor  Bridge  ground,  the  r  ^  Harold  Walker,  Q.C..  the  com-i 

CHESKIRK  MINES  yield  an  estimated  $52  per  ton.  |20th  level  cross  cut  diamond  drill  -  P^®^*bent. 

Toronto  —  Che.skirk  Mines  Ltd  -  Further  surface  pro.specting  is  hole  in  advance  of  the  face  en-  Mill  of  Cochenour  Willans  Gold  occupy  ap  1 

reports  that  arran-^emenfs  hav«  Lorado  Uranium  Mines  Ltd.,  of-  getting  under  way  on  the  pro-  countered  caving  difficulties.  A  Mines  Ltd.  has  been  running  at  a  wm  ^ 

t^^en  made  to  ac^thre  anew  pro^^  report,  has  .started  lateral  perty  to  extend  the  showings  new  hole  has  been  started.  nrortnrtinn  1  T  J  L  ni  Vv  company’s  ore  dress-] 

eu7  v^th  intereTt  ^n  cop^^^  after  while  detailed  diamond  drilling - - -  Production  rate  of  around  100.000  ‘"S  facilities  machine  shop,  stor- 

nickel  nrosnects  ^  icumpleting  its  three-compartment  is  planned  as  a  depth  test.  Winnrn  ^  rnonth  since  the.  beginning  offices.  Present  office 

IH  HI  Hi  _ . _ _  *  lof  a  special  meeting  of  sharehold-lname  i.s  to  be  ch.snged  to  Rock*-  Indicated  nroduction  for  195.5  ofinomical  oneratinns  aniS 


cxnloratory  purposes. 


Recommended  for  Profit  |  Several  offers  are  reported 


a  special  meeting  of  sharehold-jname  is  to  be  changed  to  Rock*-  Indicated  nroduction  for  195,5  of'nomical  operations  and  enlarged' 
s  at  which  approval  will  beiwin  Mines  Ltd.  around  .$1,200,000  would  compare  [treating  facilities.  I 


NIPISSING  MINES 
ANACON  LEAD 
MINES 

JASP^R~bll^CORP. 

GENERAL 

PETROLEUMS 


have  been  received  bv  the  com-l‘^°“^^?  ®  proposed  capital  re-.  Now  financing  has  been  ar-  with  figure  of  $844,866  reported]  New  addition  will  be  completed 

pany  to  proviL  sufficient  money  I  ''^bich  will  prcDvidej  ranged  whereby  D.  Cullingham  for  the  full  year  of  19,54.  labout  July  15.  president  states.] 


LYNDHURST  MINING  to  provide  .sufficienrmon^^^^^ 

kllDICCIkir:  JUIklBC  ■  f.,..  ,  ,v,ni  for  a  l' 


®,fnr  3  mill  anri  nlanf  tn  hrintr  the  ‘O'"  ^  reduction  in  the  present  au-  and  Co,  will  underwrite  100,000  Referring  to  development  pro-'and  capacity  will  be  geared  m 
■'nronerW  inm  nrodCction  ®  ‘•‘^2.4^  '’bares  at  85  cents  a  share  grc.s.c,  Mr.  Fahlgren  .stated  that ] handle  all  concentrates  from  com-l 

1;  Considerable  laboratory  work  ‘b*"  basis  of  one  new  share  for  and  will  option  900.000  new  throe  new  ore  zones  have  been  Pany’s  mining  properties  at  Great'  ; 

has  alroadv  been  done  on  concen-  ®®‘^b  four  shares  at  present  held,  .shares  at  prices  from  85  cents  to  located  in  the  .southern  hart  of  the  Slave  Lake  where  the  crushing  \ 

■  ‘ration  characteri.stics  of  the  Lor-  increase  to  5,000,000  $1.85  a  share.  property,  and  that  work  ha.s  beenl'’'’'^  concentrating  plant  is  also' 

i ado  ore  and  results  are  said  to  be  ®bares  by  the  creation  of  3,097,515  J.  S.  Williams,  president  told  concentrated  in  (his  part  of  fheibemg  enlarged  with  completion' 

■  more  than  satisfactory  ‘  additional  shares.  the  meeting  that  exploration  is  mine.  The  western  zone,  which  in  the  early  fall  of  1955  , 

When  the^haft  reached  the  sec-  Corporate  name  of  company  is  planned  on  the  company’s  pro-jhas  been  located  from  the  7th  fo^  Tbe  mining  plant  will  have  a 


SANI-PULP  —'intersected  78  feet  of  radioactivity.] 

CORPORATION  |  Two  assays  reported  showed  $43.50;! 
(An  unique  qrowfh  company)  'ovmr  25  feet  and  $21.75  over  19 
- -  -  I  feet. 

Information  on  requttt.  ■,  Another  hole  cast  of  the  shaft 

_i  L  c  leJ  ■  the  same  level  cut  what  is  be- 

61006  j6CUriTI6S  LOrp.  LTO  ■  ijoved  to  be  a  new  zone.  A  width 

455  Craiq  5).  West  Montreal  _;of  44  feet  gave  as.says  ranging  ‘ 

I  ■■  ^B  M  ^B  ■3,  from  low  to  $18.85  per  ton. 


B  ond  level  horizon  a  drill  hole  waS|e„„,. 

nut  out  to  the  northwest  and  r  Scotia  ^es_Ltd. 


L (710116  securiTiei  i.orp.  lto  ■ 

455  Craiq  St.  West  Montteal^j|;i 


THE  OIL  MARKET 


Transactions  en  Toronto  Stock  Exchange 

(Cloalnic  quotations.  May  .11.  le.VSI 
High  Low  Close  I  Sales  StocK _ ^ 


ARNORA  SULPHUR  MINING 
CORPORATION 


(N.P.L.) 


OIL  AND  GAS 

Arnoro  Sulphur  Mining  Corporotion  has  completed 
negotiations  for  the  acquisition  of  oil  leases  in  Grey 
County,  Southwestern  Ontario.  These  leoses  cover 
port  of  the  great  onticline  which  is  presently  being 
drilled  by  leaders  in  the  petroleum  industry,  and 
which  is  believed  by  many  authorities  to  be  one  of 
the  mojor  potentiol  oil  structures  on  the  continent. 
Lorge  oreos  covering  this  structure  ore  held  under 
lease  by  Imperial  Oil,  Shell,  Texoco  and  other  in¬ 
ternationally  known  organizations. 

Under  the  terms  of  the  ogreement,  the  Company  is 
committed  to  begin  drilling  before  August  10th, 
1955,  thus  necessitating  on  immediate  start  in 
development.  The  first  test  hole  will  begin  imme¬ 
diately  after  o  complete  geological  ond  geophysical 
investigation. 

ARNORA  SULPHUR  MINING  CORPORATION 
Suite  503,  1410  Stanley  Street 
Montreol,  Quebec 

Telephone  MArquette  2212 


j  fi..100..Arme  Gas 
6,100iA.iax 
Ifi.lfiO  .\lbcrmonf 
fi.OOn  .Albertmont  wls 
1,680  A  P  Cons 
132.150  Am  Lfduc 
'  400  Amurex 

3,700'Anchor 


200,Anglo-Am  Exp  14.73  14.50  14.50 


;  54,910  Anglo  Cdn 
I  5,932  Bailey  Sel 
!  4,560  Banff 


6.20  5.50  5.16 

9.R0  9.25  9.4.3 

2.10  1.95  2.05 


2..19  2.26  2.10 

.1.80  1.75  3.75 

2.97  2.70  2.85 


14,600, Bata  .17  .15  .16 

2.100!Bralsaman  1. 10  l.OO  1.05 

9,325  Britalfa  2.88  2.60  2.75 

'  5.470;Cal  &  Ed  15.12  14.50  15.00 

I  2..500  Calnorth  .20  .19  .19 

I  l,8.50|Calvan  Con  5..50  5.25  5.50 

1.600;C  Oil  Lands  3..10  1.25  3.25 

200]C  Oil  Lan  wfs  2.25  2.25  2.2.5 

1, 600. Can  S  Oil  wls  1.00  l.on  i.oo 

6.648  Cdn  Ad  Oil  .45  .45  .45 

5,823|Cdn  Atl  Dil  6.15  5. 9.5  6.00 

62,.580C  Brit  Emp  .84  .65  .66 

1,266  C  Decalta  .61  .61  .63 

I  8,.100,C  Decalta  Warr  .21  .18*4  .18 

I  33,690  Cdn  Dev  Pete  1.99  1.90  1  90 

'  3,967, C  Homestead  2.15  2.10  2.10 

I  17,700  Cdn  O  &  G  Res  ..57  ..53  .55 

,  37,301  Cdn  P  L  Pete  2..19  2.26  2.30 

i  1,640  C  WilliSton  1.80  1.75  3.75 

;  6.470  Canso  Pete  2.97  2.70  2.85 

324  Canso  Nat  G  1.25  1.21  1.21 

I  215  Canso  Oil  3.15  3.00  3.15 

,  14,175  Cent  Leduc  1.95  1.80  1.90 

;  2,600  Charter  .174  1.65  1.65 

!  2,125  Com  Pete  4.15  4.10  4.15 

7,700  C  AHenbee  .18  .16  .16' 

i  5.620'C  Cordasun  .23  .21  .23 

3.766  C  Dragon  .38’<t  .36  .36 

I  12,994  C  East  Crest  .66  .61  .63 

I  11,7.53  Con  Mic  Mac  2.85  2.75  2.80 

28,700  Con  Peak  .15  .13*2  15 

1.100  C  West  Pete  3.30  1,05  3.10 

14,7.52nel  Bio  1.50  1..15  1.45 

3,400  Dev-Ledur  1.15  1.31  1.31 

1.250  Dome  Expl  5.65  5.45  5.50 

>  17,000  Duvex  .19*5  .19  .19 

I  18.813  E!  Pen-Rey  MU  .09 

in,938  Fargo  2.42  2.20  2.33 

!  21.435  Fed  Pete  5.10  4.53  5.00 

I  7,900  Gas  Expl  .80  .78  .80 

690  Gen  Pete  6.d5  5.7,5  5.75 

400  Gen  Pete  i  A  6.00  5.75  5.75 

2.120  Hr  Plains  Dev  20.75  20.50  20.75 

6.010  Gr  Sweet  Grass  2.45  2.20  2.40 

t,500,Gridoa  9.35  9.30  9.30 

5.300iHigh  Crest  .20  .18  .18 


.17  .17  1,500  Highwond  .11 

.75  .76  16.811  Home  Oil  lo.nn 

2.611  Husky  9.50 

n-T  fi2,700'Hy  Chare  .09 

^  -27  -27  fi,20n  .la.sper  l.TO 

..13Va  ..13  .33^2 1  7.700  Jupiter  2.35 

1.35  1.10  1.33  1  5.850  Kroy  Oil  110 

nnz  nne  11.500  Liberal  Ppte  .1.15 

7.10  7.05  7.05  Lomega  .08 

.091-4  .09'r  .10  i.nnoL  l  Pete  .lO' 

14.50  14.50  5.000  Lynx  .08*4 

.  -rt  «  1C  5.300  Maricnld  .32' 

a..M)  a.ib  2,292  Merrill  Pete  9.15 

9.25  9.45  3,4nn  Midcon  .4.5 

1.9.5  2.05  13.900  Mill  City  .25 

4,175  Nat  Pete  1.72 

1  nn  1  n-  ^  471. . 5.55  N  Bristol  1.35 

•Vfio  i'?-  2.75 

it.so  iS'.nS 

IQ  ,q  20,450  N  Continental  .44 

S9S  s  in  75..5onNew  Delhi  1.01 

V25  1 95  514.824.  N  Highriclge  .v50 

2  25  2  25  *50,500. New  Norr  .04 

1  on  1  on  28,683, New  Paralta  .07 

4*^  5.707, N  Superior  2.60 

5  05  6  00  45.700  Norpax  .24 

"6,5  66  400  N  C  Oils  4.6.5 

!61  63  6.000  North  Trinity  .14 

18*4  18*4  46,onOiOil  Select  .07 

L90  ron  8.500  Okaltn  1.45 

2.10  2.10  8,66.5  Pac  Pete  .11’ 

.33  .5.5  15. .580  Pathfinder  .3.5 

2.26  2.30  1*150  Peace  River  8,55 

3.75  3.7.5  29.900  Peruv  Oil*  3.2.5 

2.70  2.85  36.500  Petrol  .44 

1.21  1.21  7,300  Ponder  .97 

3.00  3.15  26.600, Poplar  Oils  .30’ 

1.80  1.90  4,300  Prairie  Oil  3. 00 

1.65  1.65  7.12.5  Reef  Pete  .11 

4.10  4.15  19,050  Rio  Prado  ,50 

.16  .I6V4  5,400  Roxana  .11* 

.21  .23  3,815  Royalite  12.00 

..16  .36  20,500  Sand  River  .17 

.61  .63  136.8.50  Sapphire  4.75 

2.75  2.80  8.820  Scurry-Rainbow  1.94 

.13*2  15  11,870  Secur  F'ree  2.50 

3,05  3.10  4.500'Souri5  .48 

1..15  1.45  32,293  South  TTn  Oil.s  .81* 

1.31  1.31  5.501  Stanwell  .72 

5.45  5  .50  29,000  Tandem  .11* 

.19  .19*2  2,400  Texas  Calgary  .75 

)  MU  •09’*8  .5,028  Trans-Emp  1.90 

2.20  2.33  47,700, Trans  Hra  ..18 

4.53  5.00  1 281.450  Trend  Pete  .26 

.78  .80  44.970  Triad  OU  5.95 

5.75  5.75  98,300  t*n  Oils  1.42 

5.75  ,5.75  1,500  Vulcan  .45 

20.50  20.75  341.170  West  Ashley  .20 

2.20  2.40  22.785  W  Leaseholds  6.75 

9.30  9.30  32.500  Wilrich  .67 

.18  .19  2,000|Dalhousif  .18 


_  jOf  the  mine  an<^  dovolonment  is  increased  as  desired  upi 

17*  nP  'propo5ed  in  the  Nn.  2  shaft  area.  ,  of  the  crushing^ 

lJ-J  i  i  A  new  company,  Cnclienour  b  "'i  b”P‘  ^ny  major  inter- 

’\Iarou=  Gold  Mines  Ltd..  ha.<=  beenr  Production. 

’formed  to  acquire  the  Marcus  _  ir  r 

;nroncrtv.  E.  C.  Cochenour.  prcsi-'lct  Half  Not  of 
'9«  jdent.  .said.  The  companv  is  cani-i'^' 

jtalized  at  .’l.OOn.noo  ..shares,  ofi  -  I 
High  Low  Close! "ow  ore  zonc.=  have  hern]****  l/lOpS 

- -  the  Marcus  stockholders  and  2.- 1  _ 

,111,2  .11  -))'-2innp.nnn  will  be  hold  in  escrow  for]  Toronto  a  en 

in.nn  9.60  in.nn  .rorVipnom-  U'illnns  fn  hn  .-ninncn-t'  loronro  —  a  drop  of  over  .$0 

9.,60  7.2,1  7.9.V  I GocPpnoui  ill.sns  to  bc  1  cicascd  ^  pcr  cent  in  operating  profit  toi 

.094  .n«.2  .084  aPPin.-t  advances.  ]$]09.3.i2.  from  .$274,80.1  for  corres-' 

1.70  1.60  1.60  Companv.  he  stated,  has  under  j  pondine  period  last  vear  r! 

.I.i.i  3.00  3.10  ifl’amond  drilling  proerarn  vvithi the  six  months  ended  March  31 

.08  .o6'2  .07  lOtticr  interests  in  the  Blind  Rivcrliast.  ' 


08?"  '  ios’*  _  Bi’oduction  for  the  latest  period' 

.324  .30  ..32'.2  _  .  .  ,  '"as  valued  at  $1,033,792  compared 

9.1.3  8.70  9.00  ,ConS.  Morrison  $>-232,46.3  in  the  six  months 

-J.’  j  _  ,  .  ,  ,  .  .  ended  March  31,  19,34,  and  tonnage, 

it’  rlio  t'72  Jnronto— A  sroup  of  claims  in, milled  amounted  tn  348.562  as' 

13.3  123  1:27  niav  become  Ontario’s  first  against  363.706.  A  total  of  29  825 

2.7.3  2.63  2.67  litnum  camn  ha.=  been  acquired ! ounces  of  gold  was  produced  com- 

f.  l’’''.  Gonsolidat-^d  Mnrri.son  Explor- '  pared  with  34.794  a  year  earlier. 

10?  rn?  officials  of  thc^  H.  S.  McGowan,  general  man- 

.,30  .24  ,13  announce.  ,  'ager.  states  that  improved  pro- 

.044  .04  .04',i,  The  neiy  property  consists  of  17:duclion  .since  March  with  April 

z'?n  7'?n  7-0  lithium] operating  profit  estimated  st  ; 

2.60  2.  0  2..>o  n  smveryin  northvve.stern  Ontario; $71.9,36.  The  company  should  end' 

4:6.?  4i3  4:63  tncently  anneunced  by  Conwestiup  the  current  fiscal  year  with  I 

.14  ini-i  .11  ,  r^K’''loration  Company.  Tt  is  ap-  i about  the  same  operating  nrofit 
.fl7''i  .07  .o7ij’proximatolv  '0  miles  ea.st  of  Mc-ias  reported  for  the  previous  year, 
1.43  1.33  1.44  Kiidv  on  the  l/mglac-Port  Arthur  ho  said  Encouraeinc  resnits 
-m.  .104  .1,  ofUieCNR.  TheConwest:C,^ng"nbtar^^^^^^^^ 

8., -)3  8.36  8  . -1.3  K' '-'cnvcrv  IS  loportcd  to  'nchide,  wide  zone  on  the  1.000  foot  level 

.3.23  2.83  3.23  jlhi'cc  Separate  showings  extending; _ 

.44  .41  .43  lover  three  and  one  half  miles.  ]■  ii  .  aa*  .  I 

.97  .93  .93  A  staking  -ush  is  now  in  pro-!l»ynClnUI'Sr  AAllllliq 

inn  ■  s'o?  gress  in  the  a’-ei,  which  is  ideally:  'rnRnvTn-  t _ .  i,-  1 

'ill  "aI  for  mining  operations,  with  j 

.30  .46  .48  highway,  rail,  lake  transportation  1*5^, h’  nrnieefe^'^'^Salorli 

.11*1  .16*7  .1)  and  a  nower  Ime  nearhv  Con»l  *he  projected  lateral  work, 
2.M  12.00  sohdated  Morri.son  plans  to  ^om- 

4:.3o\:.30  mence  preliminary  exploration 
1,94  1.85  1.33  wo>-k  on  the  new  property  imme-l[^‘‘’[”^'J  ‘looee  new 

2.. 3n  2.33  2.45  cliarcly,  officials  state.  levels  at  300  feet  42.i  feet  and  550| 


other  interests  in  the  Blind  Rivcrliast. 


Cons.  Morrison 


3.38  1,05  3,10 

1.50  1..15  1.45 

1.15  1.31  1.31 

5.65  5.45  5.50 

A9U  .19  .19* 

.093#  MU  .093 
2.42  2.20  2.33 

5.10  4.53  5.00 

.80  .78  .80 

6.O5  5.75  5.75 

6.00  5.75  ,5.75 


12.00  11..50  12.00 

.17  .14*.^  .15 

4.75  4.50  4.50 

1.94  1.85  1.85 

2.50  2.15  2.45 


"Meanwhile  the  drilling  program 


■(55'^  on  the  corrnqny's  columbium- underground  drillingi 
.10  tantalum  uranium  property  in  thcl^  zone  below  the|| 

•75  Oka  area  is  continuing  withj  depth  of  500  feet.  j| 

.Ueady  progrc«6  reported  on  Holel  group  of  claims  has  been  ac-l 
;2s  Nn,  1.  The  first  series  of  holes  IRuired  in  the  Lacorne-La  Motte: 
sin's  ha?  been  spotted  to  probe  twojsfca  of  Quebec  and  exploratory] 
1.4(1  large  radioacti*-c  anomalies  pick-  riiamond  drilling  is  now  under]  | 
■^3  eri  up  bv  sur’ace  surveys.  way, 

j  Ihe  company  enjoys  a  strong  .As  at  December  31,  1954  bal-' 
'.54  treasury  position  with  .some  ance  sheet  showed  cash  of  $269,-1 
as  j  $250,000  on  hand,  officials  report.  807,  against  payables  of  $6,317.  1 


jto  be  changed  to  New  Minda-|pertics  in  the  Blind  River  andlfhc  2nd  levels,  has  between  fwoP^‘’>’  crushing  capacity  of  500  jl 

I  Scotia  Mines  Ltd. _ Tashota  areas. _ jand  three  years  ore  sunply,  Pre-  “'c  concentrating  ! 

I  •  |nara)ions  are  under  wav  tri  extend  ^  capacity  of  150  tons  daily.  V 

;  the  drives  in  the  northern  section  concentrating  section  can!  ] 

j  _  _  ]of  the  mine  and  development  is  increased  as  desired  upi  j 

IX'TTT?  4^TT  IV/f  A  TJ  17  nn  'proposed  in  the  No.  2  shaft  area.  capacity  of  the  crushing  ! 


COMPETITION  IS  TOUGH  1 

Competition  is  tough  in  the  oil 
business, too.  While  we  believe 
Impeiial  is  the  best  oil  company 
in  Canada,  it's  far  from  the 
only  one.  We’re  beset  on  all  sides 
by  healthy  (ximpetitors. 


r3 


FromtheMaritimesto 
British  Columbia  more  than 
240  companies  ate  competing 
in  the  search  for  crude  oil. 


In  45  refineries  from  Halifax 
to  Vancouver,  24  companies 
refine  this  crude  oil  into  hundreds 
of  useful  oil  products. 


In  all  of  Canada,  scotes  of 
markering  companies  compete 
for  the  motorist's 
and  home  owneris  dollar. 


In  all  its  operations 
from  coast  to  coast.  Imperial  Oil 
faces  competition  which  is  vigorous 
and  resourceful,  benefiting  both 
the  industry  and  the  consumer. 


n'(rcnfALO}i 


THE  FINANCIAL  TIMES,  JUNE  3,  1955- 


For  CURRENT  dividends, 
consult  DIVIDEND 
DECLARATIONS,  page  2 


TORONTO  and  MONTREAL 


STOCK  MARKET  RECORD 


TUESDAY, 
MAY  31 


THE  MINING  MARKET 


1955 

Etrned  1954  Div.to 

per  shr.  Dtv.*  Dele  Company; 

9.491  1.90  .50  ABITIbl  PiP 

17.55;  .19H  ..5514  Do.  Prf. 

1,93:  ..50  .95  Acadie  Allan. 


17.55:  .19H  ..55; 

1,93:  .50  .95 

3.73  1.20  50 

49.31  5.00  1.25 

.U  .40  .20 


Approx.  I  1955 

_ 1955 _ Vide.  —Current  week—  Net  Week’a  ]  Earned  1954  Div.to 

High  Low  rj,  High  Low  Close  Chge.  _ Salee  per  ahr.  Div.*  Date  Company: 

TTs'il  25  ^  33'^  3m  33  *  iv,  21.399'  .59  .  40  .20  Enam.  A  Hea 

I  27  I  25''5  4.3  25'’li  26^,  25.'»  ♦  H  530 , 


■  yida.  —Current  week—  Net  Week’a  |  Earned  1954  Div  io 
High  Low  Close  Chge.  Sales  per  shr.  DIv.*  Date 


Approx. 

—19,5.5 - YIds.  —Current  week—  Net  Week’s 

High  Low  High  Low  Close  Chge.  Sales 


Tronsactient  on  foronto  Stock  Exchange 

triosing  quotations.  .5fay  31.  195.5) 

High  LXiW  Close.  Sales  Stock  Hij 


High  Low  Clos* 


3.59 

3.57:  2.00 


55.15:  t.no  .50 
105.70:  5,25  2.52 


,25  Do  Prf. 

20  Agnew  Surpass 

Do,  Prf. 
Algoma  Steel 
.50  .aluminium 
50  Do.  1  Prf. 

52  Do  2  Prf. 


1  10’,  51,  4.7  lOH  lOV,  lO'a 

1  24*1  2219  5.0  2413  23>4  24 

I  105  I  102',  3.3 

I  9  ,  5' 9  5.5  7*4  7>4  7I4 

;  10  I  9>-5  .  I 

1  lO-l,  49  ..  !  70  57  591 1 

97  59’ j  2.5  97  90  94S4 

25’ii  2SI4  3.7  26’.  25S4  2S'4 

105  106  4.9  1071  j  107  107 


.20  Enam.  A  Heat.  |  7  |  5 

.75  Equitable  Life  I  44  1  32 

.52  Estrabrooks  p.  |  23s»|  21 


I-*'®'’  1.95:  1.50'  .374  FAMOl’S  PL.  I  29 


.  40  40  40 

4.5  I  224  22  22 

5.2  I  26  25Sa  2.5»» 


9.29:  1.40 
n.70d 

5.32d  .25 


.374  Fanny  Farmer  29  1  24  5.5  j  274  264  27ij 

1.00  Fed.  Grain  |  41  i  25  .  I  .39  35  .35 

.70’  Do.  Prf.  I  31  I  27’a  4.7  |  304  304  30’, 

.  Fibre  Prod.  i3.00  12.23  ..  .  j  . 

Do.  Prf. 

Fleet  Mfg. 


73  2.22'  .90' 

.3. .57:  1.30' 
..32  1..50 


5.,59:  4.25'  1.25  Ford  Motor  A.  120 


3, .34:  2.00  1.00  Ang.  Can.  PAP 

29.07:  2  50  1.40  Do.  PrI. 

0.66:  .60  ..30  Anjlo  Nfld. 

.60  .arthes-lmp. 


I  26  I  22 
11.25  I  .55 


.45  Arran  Corp.  iL25  I  a.i 

1.211  .60  .20  Argus  Corp.  1  25»8  2n"-4  3.4 

25.10:  4.50  1.12' a  Do.  Isl  Prf.  il27  I  102 

.60  Do.  2nd  Pfd.  I  59  |  5.3 

2.43:  1.25'  .25  Asbestos  i  .394  ,32''.'  3.4 

71.25:  .60  .50  Ashdown  ’A’  1  124  12’a  . 

1,59  1  00  ..304  Do.  ’B’  I  15  13 

l).27:  .25  .  Atlas  Steel  I  17-4  13'* 

1.73  .70'  .15  Auto  Elec.  J  10  ■  54  7.4 

5.27  .50  .124  Do.  Prf.  (  10  !  9's  5.7 

1.73  .75'  Auto  Fabric  14  ,50  |,3.00  I 

5.27  .50  .12ia  Do  B  ,1.25  [LOO  .  , 

BABCELONA  I  IS  |  7i,  ..  ' 

.56  1  on  .50  Bates  A  Innis  10  I  10  10.0 

4.00:  3  00  1..5n  Bathurst  .A  ,  63',  iS'i  5.0 

4,19;  1  00  .75  Do.  B'  .53  .30 

.25:  .40  .20  Beatty  S'*  7  .5.7 


t.S  13  U”.  1.3 

5.0  24  24  24 

1.05  1.00  i.nn 

.3.4  2.54  22'*  J.5'* 

.  125  11.3  125 

57’ a  56  57’ a 

.3.4  .36  .36' a  .35 


160  2.21-  .70  .37 

60.'  2.16  1.00  .70 

75  3.54:  1.00'  .75 

11.570  .52.72-  4..50  2.25 


25  no.  B 

For.  Power 
.374  Foundat,  Co. 
70'  Fraser  Co. 
75'  Freiman 
25  Do.  Prf. 


.20  14.7.35' 

'*  1,108,  uj. 


1,100  1  1.99  1,20  60 

21.532  26.23:  5, .50  2  75 

1.817  26.2.3-  3.00  2..5n 

1,906  1.17  .  20  .10 


60  G.ATINEAI' 

.75  Do.  5’ 74 

.50  Do. 

.10  Gen.  fak'.'ies 


44  44  44 

3.6  23  4  23  23 

.3,9  ,33  31',  .32’ 


.124  26'3  4.0  in.'s  29'b  lO'a  + 

ll4’a.  1104  4.9  113  113  113 

113  I  110  4.5  112  111  111 

8’*l  7  2.5  S',  5  S’a 


5.028  4.72:  .3.i5  2.10  Gen.  D>i.amic  i  127 

9.08  .  5.00  1.00  Gen.  Motors  I  99 


..39  100 

I  3.,3n  1.00 
:  2.45:  1.60 


99  I  69  4.3  941*  94  94 

45  I  41  4.3  12  43 

11  9  4.3  9'*  9'*  9’, 


105**1  inO  4.9  102**  100  102** 


65'  .20  Beld.  Corticelli  11 


1.16:  .70  .33  Do.  Prf.  ,  14  I  9' 

0.27d:  Belgium  Slor  '  6i*  6 

0.08:  1.00  ..50  Do.  Pfd.  13  11_ 

1  44:  2.00  1  00  Bell  Tel  I  45’,  45’ 

.  l.,50  .  Bickle  Seag.  |  45  .  30 

.541  .40  .20  Biltmore  Hat  I  7>a'  5 

1.84:  1,00  ..50  no.  A'  i  14’;  11 


50  2.25:  Gen.  Products  45  I  41  4.1  12  43 

3,0801  .44  :  70  .  20  General  Steel  ,  11  9  4.3  9'*  9'*  9 

100 1  5,02  :  5.00  2..5n  Do.  Prf.  105**1100  4.9  102**  100  102 

1  8.48'.  6.00'  1.00  Goodvear  Tire  |  17.1  |  130  .3.9  150  1.50  1.50 

I  16.74  :  2.00  1.00  Do.  Prf.  I  59* ai  32* a'  3,8 

'  1.09  .,50  .12* a  G.  McKay  A  I  7*  a,  6's  7.4  6',  6.'s  6' 

..39  1  no  .12*7  Do  ’B’  8*al  6I7  .  , 

I  3.,3n  1.00  .2,3  Grafton  A  I  18  17  5.3  I 

2.45:  1.60  SO  Great  Lakes  1  40  ,  25*7  4,4  40  ,36',  ,39 

.43  .,30  .25  Gt.  West  Coal  |  9  |  7  6,7  lU  1 

I  .43  .25  .22*7  Do.  B  7  ’  .3'*  ,.  6  6  6 

.31:  .25'  .10  Greening  Wire  4. .50  |4.15 

1.22.  .60  ..30  Guaranty  Tr.  '  20  I  15  .3.5 

.33;  Gurney  4.25  IS.OO  4.00  4.00  4  ( 

1.60  .50  Do.  Prf.  28'i.  24  6.7  26  25  26 


96]  ,1.10:  1.60  .  40  Soulham  I  44  |  .15  4.2  44  4.3*7  44 

I3I  2.28:  1  95  ..50  So.  Can.  Pwr.  1  47  4.1’*i  4.4  46  46  46 

245  21.81:  7.00  3.00  Do.  Prf.  1146  <139  :  5.0  i  146  146  116 

6.347'  3.2.1  1.62*7  .  75  Stand.  Paving  |  .141.7;  36  I  4.4  34  33*7  .14 

630  ..16  ..50  ..10  Stand.  Badio  |  12  1  10  I  5.6 

80  2.30  .60  .30  Stanley  Brock  |  8**'  6*',  7,3 

73  2.22'  .90'  .,50  Stcdman  Bros.  I  27  j  21* ,  3.9  2.5'*  25  25'* 

.1..57:  1.30'  .90'  Steel  of  Can.  .50*7'  11*7  3.0  |  .50* 3  49^7  50 

,  ..32  1..50  .75  Stowell  Screw  19  |  15  i  9.2  ' . 

J  Do-  'B'  I  5  I  5  !  .  I . 

1,00’  .40  Stuart  OU  i  n  \  14  7.1  1 

M  .70  Sup.  Pro.  Prf.  261q  24'4  26*2  26*7  26*2 

1.08;  .80  .40  SupprteM  |  22‘a'  10  3.7  lOS  10  10^ 

73.3,31  5.00  2.50  Do.  Prf.  j  104  102  4.0  |  ^ 

3.00  1.80r  1.20'  T.^MBLYN  |  .50  •  42'*4  3.8  48*  48  48 

1  35.66.  2.00  1.00  Do.  Prf.  I  52  I  40  .  | 

1.26;  .50  ..30r  Taylor  Pear.  {  11  *  8*2  .  I  0*4  0  0 

3  048i  26  .16  Third  C.  Inv.  ’  11  I  .  '  8*2  8*7  8*7 

^  Thrift  Stores  lO*.?  32  4.4  30*2  38*7  30*7 

7I):  .10-  .60  .30  Tip  Top  Tailor  ,  10  I  16*2  4.0 

>ao|  0.60d:  Tooke  Bros.  .75  .65 

3*^0 1  Prf.  1.23  !  1.10  .  ' 

520;  I.60:  .80  .20  Tor*  Elev.  j  18*7  16  4.0  16  16  16 

81  ‘  2.25  1.40  .70  Tor.  Gen.  Tr.  |  40  '  3434  8.7  *18*4  .18*4  38*4 

800,  3.21:  1.15T  .50  Tor.  Iron  j  22I4I  21  o.l 

27 1  3.21;  1.15T  ..50  Do.  ‘A’  I  23  20*.7  4,4  23  2.1  23 

40  4.88  5..50T  2.50t  Tor.  Mortff.  (  115  *  lOfi  ,  5.3  ’ 

3. *50:  2.40  1.20  Trad.  Fin.  A’  (  48  1  4!  5.5  44  43*  2  44 


i  15  I  14  '  7.1  ! 

26*7  2434  .  26*2  26*7  26*2 

I  22‘a*  10  3.7  1934  10  10^ 

i  104  102  4.0  I  .  ^ 

I  '50  I  4234  3.8  48  48  48 

I  .52  I  40  .1 

{  11  *  8*2  .  I  0*4  0  0 

’  11  I  5’s  .  '8*2  8*7  8*7 

301.2  32  4.4  30*2  38*7  30*7 


2.00  2.70  2.80 


0  36''»  .1934  *3*4 

7*^  7*4  7*4 


413  34.00; 

;  .50d 

!  20.71 
15.175, 


.77t  1.00  no.  “B”  I  40  1  44*2!  4.5 

Trans.  Mount.  |  37  (  28 
1.00  3.50  Tuckett  Tob.  I  1.50  i  142 


44  43*  2  44 

47*7  45*2  47  —  U4 

.16  .II’r  36  *  Vh 

147  147  147 


4.00  4.00  4  00 
26  35  26 

61  60  60 


,  2.42  1.40 

I  0.07:  .65t 

0.07-  .65t 

LI  .73:  .6.5 


Blue  Ribbon  j  10  |  in 
la  Do.  B  i  42L7!  34*7  6.3 


2. .50  .62*2  no.  B  i  42*-7;  14* 

1  00  .50  Brantford  Cord  18  17 

.25  no.  B  i  8'.  7 

.53  .03  Brazilian  |  0*a  7* 

6.00  •  3.00  no.  Pfd.  ;  100  os 
1.93*7  .72*2  Br.  A:  Tank  |  49*a,  47* 

Brieht  I  16*7'  11 


2  48  1.15  .28’‘4  Do.  Prf.  j  22*2)  10*2  .  I 

3  00:  1.20’’  .25  B..A.  Bk.  Vote  '  24*7  21*2  5.2  24*7  24 

2  16:  77*7  .42*7  B.A.  Oil  I  20'7i  26  3.2  27  26* *  27 

ins  4.75  2.37  B.r.  El  Vi'-r  106  103  4.6  106  105  105^4 

3  32  1.06  no.  4*2^ff  I  '54*2*  .50*7  3.7  .53  .52 

3.32  4. 00  2.00  Do.  4^^  |  96*4i  02  4.3  06  05* 

3.32  2.50  1.25  no.  I  54  i  52  4.6  54  .53 


3.78:  2.00  1.20  Gypsum  1  61  52*4  3.0  61  60  60 

2.02  1.00  ..50  HAHN  BRASS  ,  I6*al  15  6.3  . 

4.17  .80  .40  Do.  ‘K’  16*4!  15*2  4.0  .  . 

0.07d  1.15  .45  Hamil.  Cotton  13*7  13  5.0 

.83*21  80  ..10  Harding  Carpet  0  »  7-^4  7.5  8*7  8  8*4 

.50  .2.5  Hartz  1  10*3  0*3  5.3  10*3  10*7  lO^a 

1.07:  l.,V>  Hayes  Steel  |  35  1  12*3  4.7' 

3.86  1.25'  ..50  HendershiM  '  21‘’4!  14’»  7.4 

4. .50:  1.40  .45  Hinde  k  Dauch  I  61*3  .53*2  3.2  56*2  56*4  56*2 

.71  .45  Holden  i6..50  j4.00  4.4  4.70  4.70  4.70 

no.  'B*  121.5  j  215 

1.61  .50  .25  Horner,  Frank  lO'a*  0'4  5.1  10*3  10*3  10*3 

2.70  1.00  w  70  How.  Smith  41  '  10  2.5  4n*'4  40*  3  40’ 3 

31.38-  2.00  1.00  no.  Prf.  .52%i  .50*4  3.8  5:'’4  52^4  52‘'4 

1.70  l.,50  75  Hubbard  Felt  1  14  :  11*2 . 

4.66  4.00  1.00  Hud.  Bay  Min.  62*4'  51*4  6.8  62*4  50  62*4 


I'MO.N  ACC.  1  RL4 
no.  Prf.  I  12 
.70  Union  Gas  I  46*  a, 
United  Amuse*  ,  11 
no.  'B’  I  ll*/7i 
.45'  Unit.  Corp.  A  |  32*8 
..lot  Do  ‘B’  21  1 


6.62  3,00  1.50  United  Fuel 


I  46*3.  40'«  3.1 
,  11  10 
I  IU/7I  11*2  . 

I  32*8  26  5.0 

21  !  17*7  3.,1 


5.7  10-4  10^4  10’'4 
3.1  45*4  44*2  45*4 


i  2.04  1.00 

i  1.27;  1.00 


Do  ‘B* 

Unit.  Stl.  Cp. 


62  I  511.2  4.8  62  62  62 

31  I  28  3.6  30  30  10 

Ion:  J4*-4  6.6  ,  I5L4  1.5*4  15*4 


.12*7  Viceroy  A 
.31*4  Virg.  Dare 


(  7-ni  6 
1  58  i  56  5.4 

I  9*si  R’*#  5.4 


.64  .65  .10  WABASSO  C.  |  14  12*  s 

7.02:  4.00  1..5n  Walker.  Hiram  73*7  66*4 


60  1.61  .50  .25 

2.70.  1.00  w  70 

31.38-  2.00  1.00 

1»;  1.70  l.,50  75 


5.1  10*3  10*3  10*2 

2.5  4nn  40*3  4013 

3.8  5:n  52n  oan 


Do.  4^"^  I  96*4;  02  4.3  06  05*3  0,5*3  —  *•7 

Do.  5'>  I  54  i  32  4.6  54  .53  .53*?  —  *a 


.15  Hydro  Elect. 
1,50  Husky  Oil 


62*4  50  62*4 

36  3,5n  36  *4 

0*4  0**  9*4  ^  *■? 

7.50  7.25  7.33  —  .15 


1.00:  .40 
2.60  ,75 
1.74 

1.62’  1.00 


.25  Do.  5'>  I  34 
.20  B.C.  Forest  I  12 

..Vi-s  B.C.  Packers  i  10 

.25  B  C.  Packers  B  14 

50  B.C.  Power  20 


10  I  14%  ,5.1  17 


11%  11*7  lUa  — 


.45  1PERIALOIL  1  30%  3.5%!  2.5  36*7  .15%  36*4  ^ 


?!7U  2.00  1.00  B.C.  Telephone  48*2  43*2  4.1  48*2  47_  4R_ 

1.24;  Brown  Co.  |  16-%,  14*2  .  16'‘»  15%  15% 


J3.97;  5.00  1.25 

11.65:  3.00  .30 

.23:d . 

.71:d 

3.28:  1.80  .4.5 


Do.  1st 
Do.  2nd 
Bruck  '.A* 

Do.  ‘B’ 
Building  Prod. 


116  '  105  4.6  11.5  114  114 

52*31  .52*2  5.6 


r..50:  1.50'  1.00  Burlington  Stl 

20,07;  3.50'  2.00-  Burns  A 


20.07:  .45 

1.88  .45 

3.05d;  .30 

0.]6d.  .80 
2.40:  1.50 

0.54:  .80 


.11  Burrard  Dry.  I  8*3 
. . .  Butterfly  Hose  .  5  | 


0.]6d.  .80  .40  CM.nWKLL  |  -I  ! 

2.40:  1.50  .38  Do.  1st  I  2U  |  20  |  . 

0.54:  .80  .20  Do.  2nd  I  i  I 

21  a4  .5.00  2. .50  Calg.  Pr.  Prf.  106*5'  104*3  , 

0.19  0.10  Canada  Bread  4, 00  2. on 

.1.22  2.50  1  25  Do.  Prf.  50  .51‘'4 

•.35  4.00  ..50  Can.  Cement  1  H’s  37 

5.56  1.30  .32*2  Po.  Prf.  {  32  30 

2.03;  6.00  1..50  Can.  Cr.  Stone  |  12%’  8'% 

1.48  1.00  ..50  C.&n.  Sugar  23-'’4  lO’s 

O.lOd:  .40  .10  Canada  Foils  *  16  |  1.1 

0.41.  .62'  .15  Do.  'A'  :  17*2:  15'%  ! 

l.ROd:  1.50  .37*/7  Can.  Forging  28*3!  24 

3.37;  1.20  .60  C.  Iron  Foun.  1  28  |  32’'’4 

2.20  ..50  Can.  Machin.  I  9*?  6*2  , 

8.23:  3. 00-  ..50  Can.  .Malting  81  '  ‘66 

2.39:  .60  ..10  Can.  Nor  Pow.  14*4  12*4 

2.08  1..5n  .75  C.  Packers  'A‘  40‘*4  .17 

3.08  1..50  .75  Do.  'B'  I  36*4-  11 

3.78:  2.75’  1.40  Cdn.  Perm.  M.  05  1  8.1^* 

100.68'  5.00  2. .50  Can.  .Safeway  106  104 


4.2  30%  .10*4  10%  * 

10%  10%  10% 

4.8  22  21  21%  1- 

.1.1  11*.  13*  g  13** 

3.4  16%  16%  16%  — 


8.40:  5.00r  Can.  Starch 

1,80:  .25  Can.  Steamsh,  20'* 

2.08:  .62*3  -11%  Do.  Prf.  14 

1  00'  .40  Can.  Vinegar  18 

Tti  6?  4  00  1  00  C.  Wire  8c  C.  140 


Cdn.  .\rena 
Cdn.  Bakeries  ( 
.62%  Cdn.  Brew.  j 
Do.  Prf. 

,6.1  Cdn.  Bronze  j 
.60  Do.  Prf.  '  ; 


2.28:  1.7.5  ,6.1  Cdn.  Bronze  j  20*3  2.^ 

72.23  5.00  2. .50  Do.  Prf.  '  107*/4  105 

1,73  2  00  1  00  Cdn.  fanners  38  20 

7.14:  l.oor  .40  Can.  Car  k  f'd  24  19 

•  22  1  00  ..50  Do.  Prf.  27'*  21 

.56:  .75  .15  Cdn.  Celane«e  25  |  18 

S.OO:  1.7.5  .41^4  Do.  SI  Prf.  22  18 

3  00:  1.75  .43'’*4  Do.  Pr.  17  |  32 

.  Cdn.  Ch.  k  C.  i  12*2  8 

0.29:  .  Cdn.  Conv.  A  4.25  1100 

0.92d: .  Do.  B.  4.00  {4.00 

4. .17  .  Cdn.  (oiton  21  ,  14 

8.00  .  Do.  Prf.  15  i  0 

4.35  .25  .35  C.  Dredge  new  23%;  1.5 

1.32:  1  00  .23  C.  Fairbanks  1  22*2-  17*? 

Cdn.  Food  14. on  ,1:0 

J  25  Do.  Prf.  65  3.11 

Do.  A‘  i  7%:  4* 

|7  46:  10  00-  4  0nr  rdn.  Gen  ei.  OlOx  .500’ 

1.40:  1.2?  .73'  C.  Oen  In'.  12*4  10 

16.00  10.00  Cdn.  Gen.  Sec, 

1.31  .10  Cdn.  Ice  Mach.  5%.  5* 

S.41  .80  .40  Do.  'A'  12  *  12 

.27;  .10  .23  C.  I.  L.  a954»  24  1  10' 

43.90:  ,93%  .93%  Do.  Prf.  I  00  !  02 

5  08:  4  00  1,00  Car  Ingersoll  85  !  70 

.74:  .65  30  C  Int.  Inv  Tr.  16  M 

I  30dr  Cdn.  Uornm.  26%  19: 

24;  06  .06  Cdn  Marconi  "34  5’ 

1.38:  50  .27%  Cdn.  Oil  1  23  17 

23  06:  ROO  4.00  Dn.  S'-'  171  j  161* 


4.T  11*2  11  11*-3 

1.8  4034  30*2  .10*2 

4.4  1.5  14*2  1.5 

3.0  87  86  86 

4.0  104  104  104 

4.9  103  103  10.1 


20*4  28%  28\ 
31*2  .101-2  11 
28*  2  28  28 


1.7  20  30 
i.l  14*2  34 


4.1  i  .12*4  31*-?  12% 


2.1  22  21’t  21%  -  % 


1.38:  50  .27 

23.06:  ROO  4.00 

23.06:  5  00  2  50 

23.06:  4.00  :.on 

1.94:  1.50  ,75 


171  j  161*^  4.8  171  171  171 

106  .  105  4.8  10.5  10.5  105 


1.94:  1.50  ,75  Cdn.  Par  Rt.  ;  14  |  28 

Cdn.  pet.  Pr.  '  25*^  17\ 

2. .50  .62%  Cdn.  p  kP.  S.  0  51; 

.24  .20  .  Cdn.  Salt  '  11*  s  lO’T 

1.57  .05  .?o  Cdn.  Silk  10  •  6 

3  6p  70t  15  Cdn.  Tire  85  '  60 

19.82:  5  00  1  25  C.  UtiJ.  Prf.  106*-?  102 

4.50  3.25  .7.5  Cdn.  Vickers  47*4  20’ 

.67  25  .  .  C.  Wallpaper  11*/a,  11 

.67  .2.5  Do,  ^  11*4l  0? 

96  C.  W.  Lumber  17  (  12* 

2.32:  2  on  l.on  Cdn.  Westingh.  70  ,  .57* 

S  98  1.59  i.22’'5  rdn.  Wireb’d  A.  ! 

3  n4d  ion  1.75  Casmnnt  Prf.  21'.  21' 

2.15  75'  .18  Catelli  A.  27’,  25 

2.65  1.25'  80  Do.  B  40  36 

3.70  1,20-  60  Charter  Trust  53  4? 

07  ,50  Chatco  Steel  6%,  4*< 

•I  50  .25  D''.  Prf.  7%  51,; 

1.15  1.00  .50  Chateau  Gal  i  16  14*. 

.  .  Circle  Bar  'A*  6  {  5 

4.43c!:  .  .  Cl.  Venn  A  U.oo  i.no 


4.43c!: 

0.34d: 

0  4Vd: 

3.19: 

7  10;  .50 

1.07  .30 

1.46  1  00' 


1.53  50 

0.08: 

0.27  I..50 


Dr.  B 
Do.  Prf. 

...  Cnrh.  Dunlop 
.  .  Do  A 

Cockshutt  F. 
.50  Cnghlin.  B.  .1. 
.25  Cnmz.  Enterp. 
.25  Con  National 
.50  rf>n«.  Baker. 
Cons.  Di\ers 
Do.  Prf. 

75’  r.  Min.i-Smei 


2.'>  2T^  27*.  27*a  «*. 

1.0  37*2  ,3r-2  37%  —  I 

2  4  -50  47%  50 


6.3  15^4  15%  15%  4 


20  18*2  18*? 

7’'4  71.2  7% 

16  16  16 

20  10*4  10i'4 


4.62:  2.25-  1  62%’Cons.  Paper 

.  .  .  Dn  <new) 

1.29d’  .35%  Cons.  Press 

l.'i4d'  Dn.  'B‘ 

10:  Cons.  Textile 

•  70  .  5  00  ..yt  Do  Prf. 

1.27:  .80  .40  Con.  Gas 

1.95i  I  50  ..17*,^  Cons.  Glass 

1..58:  1  10  50  Corby  A 

1.58:  1  10  .50  Do.  B 

1.47  .2.5  Cor.  Pap.  Box 

74?  .70  .35  Cosmos 

.30;  Craig  Bit 

2.69  60  ,1,5  Crain 

4,74:  2  on  1.00  Crown  Cork 

1.1  90  5.00  1.23  Crown  Trust 

7  0i2:  4.00  2.00  Crows  Nest 

3.65  1.95  1.10  Cr.  Zeller. 


.18*  2  .14^ 

4.00  1.95 

1.50  1..50 


20  1,6  22%  21%  21%  % 

26*2  .5.5  27%  27  27*2 

161'2  6.0  183*  18*4  18*4  -  *’4 

16  6.8  17  17  17 

11  6.2  11%  11%  11%  -  % 

1.20  4.25  4,25  4.25  -  25 

16  4.4  17  17  17 


16.. 58  3,00 
1 02d:  75 

3.38:  1,00 
.47:  30 

4.09:  1  70' 
1.77;  .30 

1.98;d 


7.84:  1,00 
0.84:  .60 

114:  60 


.75  DAVID  FR.  '  51*4  >0 

Davis  Leather  11*4  8 

Do  B  3.75  2.90 

De  HaviUand  |  i 

Disher  Steel  11  !  9 

.30  Dist  Seagram  40***  .10 

.50'  Dorn.  Bridge  20  I8*i 

Dom.  Coal  Prf.  lOs.^  7 

.40  Dom,  Corset  13*'4i  11*/“ 

Dom.  Dairies  6%i  6 

Do.  Prf  17*2  15 

D.  Eleciroh.  14.00  3.25 

.70  Dom.  Engin.  28*4!  22'’ 

.20  Dom.  F'abrir  10  in 

..10  Dom  Foundry  2.T‘'*  17*; 


40.84:  4,50  1.12*^  Do.  Prf. 

3.13:-  1  42«  1.02*'2  Dom.  Glass 

5.85:  .70  .13  Do.  Prf. 


I  104*2  100%  4.4  103  102*'?  103 


5.85:  .70  .13 

1.12  50 

2.48:  2.00'  .40 

1.02:  .75 

4.79  .5,00t  2.00 


D  -Magnesium 
40  Dom.  Oilcloth 
Dom  Scottish 
on  Do,  Prf. 


I  41*/2  33 
I  17%  171 


33*4  4.1  16  .14%  36 

17*6  4.1  17*/?  17*2  17*2 

M  18  16  18 

.11  5.8  34%  .141'2  14*'2 

18  25  2.5  25 

51  5.1  .5,1  53  53 


4.79  5.00'  1.00  Dom.  Square 

1.60:  1.00  .50  Dom  Sll  k  Cl. 


9.01  .70  .20  Dom.  Stores  38%  23*«'4  2.4 

56;  40  .20  Dom.  Tar  13*/®  9%  3.2  I 

6.25;  LOO  .50  Do.  Prf.  24  I  21*^  4.3 

.07d  JO  .20  Dom  Textile  '  8%i  ^^'4  . 

1.50d  7.00  3.50  Do.  Prf.  ,  144  |  140*/2  4.8 

.42  .  .  Dom.  Woollens  ;2.75  (2.00  .  .  1 

Donnell  k  M.  ll.OO  |  .30  *  ! 

1.64:  1.20  .RO'  Donohue  34  I  25*4  4.3 

1 53:  4. 51  .  Dow  Breweries  27%  25 

.37:  .10  .30  Dupont  29®4  24%  1.9 


.93%  1.87*8^  Do.  Prf. 


il.OO  I  .36  *  !  .40  40  .40  w.  1)5 

34  I  25*4  4.3  32  31%  31%  -*  V4 

27%  25  27*/?  2534  26%  -  1 

2934  243*  1.9  26%  25%  23%  —  % 

I  100  I  91%  3.9  . . 


10  89 
•  til 

I.50:  .50' 

1  63:  1..50' 
6  60:  1  00 
2.31;  1.00 


EAST  KOOT.  :5.00  ,3.00  |  .  .  ( 
Do.  Prf.  I  61  I  56  .  I 

Eastern  Steel  5.00  4.on 
Easy  Mash.  ,  m?!  8*4  4.2 


.3.5'  Easy  Mash.  i  m?!  8*4  4 

.25  Economic  Inv.  '  36  I  29  4 
.25  Eddy  Paper  61  I  32%  1 
.25  Electrolux  j  16*4i  II34  6 


no  4.00  500  4.2.5  5.00 

12*'?!  8*4  4.2  12*'?  11%  Uh  A  % 

36  I  29  4.3  35  34  3434 

61  I  32%  1.7  59%  58%  53*4  ~  1% 

16*4;  1134  6.3  .  15  15  15  . 


185  .74*?:  .47*a  .20t  Imperial  Tob. 

10.17;  1.00  3'>  Po.  Prf. 

10.17:  1.00  .33'  Do. 

*415  2.57:  1.20  .30  Imp.  Varnlsb 

-ilfi  5.39':  2. .50  .62*a  Indus.  .Accept, 

i.pi  261.49:  4.2.5  ..56  Do.  4*?ra 

,82  .50  .25  Ingersoll 

an  ].12d;  .  Inglis.  John 

jan  InlandCem.  pf. 

^^0  1.75.  1.0.5'-  .4.5  Intercity  Bak. 

“•>nn  -25  Inter.  Bronze 

^17  1,73  1.50  .7.5  Do  Prf. 

6.68  2.00-  .80  Inter.  Metal 

nin  50.0.5  4.50  2.35  Do.  Prf. 

.55.91  4.00  2.00  Inter.  Milling 

1,14  2.90’  ..5.5  Inter.  Nickel 

I  2.16'^  7.00  3..50  Do.  Prf. 

•••  I  ..15*?;  .25  Infer.  Paint 

•■•*}  1.55*?:  1.20  .8.5  Do.  Prf. 

•*,:  7.05.  1.00  .7.5  Infer.  Paper 

^  J9.1..17:  4.00  1.00  Do.  Prt. 

1.75  1.00  .25  Infer.  Pete. 


ll*a.  10*4  4.4  11%  11*4  11*-?  - 

7%,  7  3.9  7*3  7%  7*3  - 

25%,  2.5  I  .1.9  i  . 

23*>a|  20  6.0  { 

6OV4I  49*?  4.1  58*4  571.3  .57%  — 

104'%  100*3  4.5  104*2  104*3  104J-3 


4.’1.55'  26. ,11.  2.10  .71 

110  1.72  .80  .20 

*  3.22-  1.45'  .30 

12.901  i  2.12:  1.00  .50 

2201  7.09:  1.00  1.00 

1.250'  17..15:  2.00  1.00 

2,105  i  21.09.  1  40  .70 

I  2.64:  1.00  „50 

9.704  19.98;  4.50  2.25 

9,219  .91  .ni'a 


.10  Watermans 
.2.5  Wateroiis 
.71  Do.  A’ 

.20  Watson.  Jack 

.30  Wcstecl 

.50  West.  C.  Brew. 


2201  7.09:  1.00  1.00  West.  Grocers  |  109 

250'  17..15:  2.00  1.00  Do.  ‘A’  |  42 

105  i  21.09.  1  40  .70  Do.  Prf.  ]  34 

I  2.64:  1.00  „50  Westons  )  92 


Do.  Prf,  105*4  103 

Wilson.  J.  C.  !  7  )  5' 

Windsor  Hotel  !  .56  23 

Wmn.  C.  Gas  !  19*4  12 

Winn.  El.  Prf.  j  105  ,  lOl 


4.6  12*2  12*2  12»<2  ~  V2 

5.6  71*2  72* «  72%  -  *^3 

2.0  11%  ll*.2  11*2 

12*3  12*4  12*'a  % 


85*2  80%  80'4  —  4* 


105*4  103  4  3  104%  104*2  104* 

7  1  5’%  . 


4.315  5.50  1.37%  Woods.  G  H 

210  1  2.21:  ...  Woods  Mfg. 


I  103  j  ion*.2  3.5 
i  45  I  .18 
14.95  ,3.60  i  ... 
12. .50  [2.00  (  .  . 

11.13  I  ..50  .  . 


42  42  42 

13  12*4  12%  —  % 

4.9  10.5  104*3  104Va  —  % 


1  1.55*3;  1.20  .85 

7.05.  1.00  .75 

J9.1..17:  4.00  1.00 

1.7.5.  1.00  .25 


.70  Do.  Prf. 

.30  Jnterpro.  Pipe  I 
Interpr.  Utils.  I 
.75  Invest.  Found. 
1..50  Do.  Prf. 


I  68%  5.5  4.6  68%  6.1 

1  142  ,  111  5.2  118  137 

I  12  j  to  to  10 

I  25  I  24  1.7  24  21 

i  104*-3’  80  3.1  ,  101  9f 

;  100  190  I  2.5  !' 

29  (  24  4.8  >6  34 

1.50  i  124  ,  1.8  150  148 

1  41*^!  .13*3  4.1  41*3  40 


BANKS 

.50  CDN.  NATL.  10' 
.60  Cdn.  Bk.  Com.  j  44 
.60  Imperial  Bank  !  .50* 


.87:  1,40’  .60  Bank  Montreal 

l.ll:  1.80'  MOr  Rnnk  N.S. 


*■'-'1  2.25;  i;i2’'2r  i/.i 


.32*^3  B.  Tor. •Dom. 


44  ■  39  2.9  11'^  11  11% 

.50* 1,5*  2  3.1  49  47*2  19 

46*'3  41’*i  1.2  tV'2  11'i  11% 

57’%  52*4  1.2  56%  .56*4  56% 

.56  ]  50  3.0  53*4  52  53 

48  I  42*'2  2,9  Wh  44*a  44% 


10.800:  Acad  Uran  .13  .11  l.i 

•looj  l.RoniAkaitcho  .55  .52  ..53 

•J"  12.279  Algom  IS. 50  IR.nn  18  ,50 

390  1.4I0!Algom  d»b  97, .50  97.25  97..50 

. I  2,.5fiOIAlgnm  wt»  9.25  6.30  9.00 

.  I  .1..5nolAin-Lardor  .16  .17  .12 

445  i  28,400  Am  Nfphe  1.25  1.13  1.18 

3. . 364'  20.1Sl,Anaron  3.35  3.15  3.?5 

I  19.500  Ang  Houyn  32  .46  ..52 

.  13,250  Appx  Bes  .07  .06>4  .06 

8,600' Area  ,62  .,55  .58 

,7,,  50.100  Ascot  .,56  .48  .52 

1169  2.000  Allas  Yk  .13  .13  .13 

"  ■  144.100  Allin-Buf  .32  .23  .30 

33„500  Aubclle  l.i',  ,11  .IL 

90,213  .Aumachn  .29  .29  .25 

,33,000  .Aumaque  .13'-j  .11.''8  .12 

L’  l,183:Aunor  2.16  2.15  2  15 

']■’  11.666  AvUlabona  .11  .09'4  .10 

7.784  2»,773  Bagamac  .13  .12  .13 

5,500  Bankfield  .09'2  .08  .08' 

19,637  Bankeno  .33  .29'  a  .33 

26.200  Barnat  1.17  1.06  1.15 

50  6.845  Bar'ue  1.39  1..13  1..17 

230  2.280  no  warr  .33  .30  .30 

13. . 350  Bar.vmin  2,90  2.70  2.80 

25  102.850  Ba.se  Metals  .35  72  .73 

105.900  Ba.'ka  .68  .64',a  .65 

3.091  14,125  Bath  Mining  2.19  1.95  2.13 

740  10,314  B  Dliq  ,46  .40  ,44 

2  .165  21,650  Beaiirage  3.30  3.00  3.20 

,57  12,500  Beaver  Lodge  .73  .70  .70 

,19.900  Beleher  .64  .60  ,64 

16'  23,500  Bela  Gam  .41  .36  .38 

>4'.'  173,250  Be'rourl  .l.i’a  .13  .13 

‘,67.’  .5,.52,5  Bihis  .12  .11  .12 

7,683  Bidgnod  .n7'4  .0714  07 

■  286.723  Biernft  L’ran  2.47  1.80  2.45 

•  ■  33,250  Black  Bay  2.60  2.35  2..50 

40,250  Blue  Hock  Gar  2.47  2.20  2.47 

41.200  Bob.io  .,10  ,28  ..10 

42'  31,200  Bonville  lO’a  .13  .14' 

'4'”  2,500  Bordulac  .11  .lo’.a  .10’ 

500  22.266  Boymar  .11  .10  .10 

1.835  Bralorne  2.85  2.30  2.80 

]()f)  29,200  Brilui’.d  1,50  1..1.1  140 

8,3,50  Broul  Reef  1,44  1..13  1.40 

14,000  Brunhurst  .09  ,08  .08’ 

7.50  17,625  Brudsman  .14  lli/a  .12 

4.. 193  37,1,50  Brunslon  .25  .22'  2  .23 

1,420  3,025  Brunswick  11  25  10.73  11.00 

425  45,900  Buckles  .8.5  .70  .83 

42,700  Btiffadi.son  ,12  ,n91«  .10 

,500  Bqff  .\nk  .62’  a  .62'  2  .62' 

1,380  93.900  Rilf  Cdn  .22  17  .18’ 

985  24.900  Buff  R  L  .11  .09  ,09 

6,000  Bulldog  |.11'4  .10  .IB 

140  15.000  Bunker  Hill  .30  .2.5'4  .27 

107,500  Callinan  .36  .30  .14 

1,145  21,712  Camp  Chib  9.20  8.75  9.00 

50  237,654  Can-Met  2.10  1.75  2.10 

.100  Camp  R  L  8  50  8  40  8.40 

5  9,820  C  Collieries  9.25  8.70  9,20 

1,624  14.800  C  Malar!  .53  .43  .53 

525  1.000  Cariboo  .75  .75  .75 

8. . 568  Cassiar  8.73  8,40  6.60 

.  2,000  Castle  4.25  3.80  4.25 

_  4,400  Cent  Expl  6.00  5..5.5  5.65 

8,940  Cent  Pat  .87  .85  .86 

.  2.300  Cent  Pore  lO’a  .16  ,16’ 

4.. 5.50  Centremaq  .ll’a  ,11  ,11’ 

,.,0  8,100  Chamberlain  .10  26  .38 

' 36,110  Chem  Bes  4.10  4.15  4.20 

■'  112,.50fl  Che.skirk  ,12  .07I2  .09 

6,400  Chc.slervjlle  ,.15  ..13  .,15 

.  3,600  Chib-Kay  Rand  45  .39  .40 

,  4,705  Chib  Expl  90’ a  86  90 

45.. 516  Chimo  2, in  1.90  1.99 

’  c:-!  400  Chromium  1.80  i.sn  i.sn 

17,010  Cit-Lar  lO'a  ,09  .09 

,  •  17.910  Coball  ,  1.00  .80  SO 

'-400  0000  Will  83  79  SO 

a.jua  ,  .100  Cody-Rcro  1,31  1.10  1.31 

'4-500  Coin  Lake  ,13  ,11  .11 

'*  19,.5nn  Colomar  .06  .n4U  .05’ 


.13  .11  13  4,042iKirk  Lake 

..55  .52  ..53  .500  Kirk  Town 

18,50  16.00  18,50  lOl.OOO'Krislina 


in  n- ...  n- -n  8.1  ISILabrador 

17, .50  97.25  97..a0  17,150'Lake  iCnch 

9.25  6.50  9.00  46,234'L  Dufaiilt 

.18  .17  .12  21,9.50!Lake  Ling 

1.25  1.13  1.18  15,750  L  n.su 

3.35  3.15  3.?5  l,6in:L  .thore 

32  .46  ..52  3,380'L  Wasa 

.07  .06*4  .06*'i  1,000  La  Luz 

.62  .56  .s'8  1,.103  Lamaque 

.56  .48  .52  17,.500  Lavalie 

■  13  .13  .13  14.000{Leitch 

..12  .25  ..10  144.800  Lencoiirt 

1.1'’4  .11  .11*4  37,0-50  Lexindin 

.39  .20  .2.5  R6.213'L  L  Lac 

.13*/?  .11%  .12  1 291,875  Lnrado 

2.16  2.15  2  13  !  139.800  LouvicT 

.11  .09%  .10  308.100  Lyndhurst 

.11  .12  .11  '  5,228  Macassa 

.09*  2  .08  .08'/2  97,4.50  Macdonald 

.35  .29*  2  .35  8,000  Macfie 

1.17  1.06  1.15  ,112.240:Mackeno 

1.39  1..13  1.37  28.9:iO'MarLPod 

..13  ..10  .30  15,000' Madsen 

2.90  2.70  2.80  74,oO0tMagnet 

.85  ,72  .75  I  39,650  Malartic 

.68  .64*2  .65  i  93.240  Maneasf  Uran 

2.19  1.95  2.1.1  I  .1.100  Maralgo 

,46  .40  ,44  ,10.000  Marbennr 

3.10  3.00  3.20  11.600  Marcus 

.7.1  .70  .70  .SR, 100  Maritime 

.64  .60  .64  !  27,.100,'Martfn 

.41  .16  .,18  j  .500,Matatrhewan 

.15*2  .11  .11  28.160  Mavburn 

.12  .11  .12  7.201  Mcfntyre 

.0734  .07*4  .07’%'  6.700'McKenzie 

2.47  1.80  2.45  , 154.170  McMarmac 

2.60  2.35  2.50  !  22,0001McWatters 

2.47  2.20  2.47  9.165  Mentor  new 

.,10  ,28  ..10  14,.525  Merrill 

,16*2  .13  .14*^2  138.200  Meta  I  ran 

.11  .10*,?  .10*?  I  1,800  Mindamar 

.11  .10  .10  I  59. %0  .Minda  Scot 

2.85  2.80  2.80  '  1.760  Mining  Corp 

1.50  1.30  140  1  '5.100  .Moneta 

1.44  1.13  1.40  I  22,500  Multi  Min 

.09  .08  .08*/? '428.750  Nama 

.14  .11%  .12  1 127,600  Nat  Explor 

.25  .22*2  .25  4.000, Nello 

1  25  10.75  11.00  23,850  Nes  Labine 


2.10  1,90  1.99 

1.80  1.80  1.80 

10*2  .09  .09 

1.00  .80  .80 


40*?'  .13*2  3.7  40*2  40  40% 

30‘’*i  25%  2.2  i  29*  a  27’/i  29% 

13*4i  9  4.2  12  12  12 

.17  I  .1.1  I  4.5  . 


3.11:  1.00  .62*-?  JAMAICA  P.S.  (  30*/?l  17  |  .  I 

7.00  3.50  Do.  Prf.  ’  106  j  104  '  6.9  1 

6.50  4.25*  .75  Johns  Manville  I  i  .  ‘ 

1,35:  i.no'  .60'  Journal  Pub.  17  |  17  5.9  | 

1.31t  1.50  .SDa  KELVINATOR  I  23  f  18’?  7.1  1 


'll"!  •Earned  per  share  is  amount  earned  in  company's  fiscal  year;  for  purposes  of  19  ^on  Colomic  ^ 
personal  income  tax  returns,  "Dividends"  are  shown  on  a  calendar  year  basis.  lolsooiColomac 
12.488  I  Indicates  F.T.  1954  ‘year*  (fiscal  years  ending  July  1,  1954  to  June  30,  1955).  Earning&i  ^  n46Coniagas 
25  not  so  marked  refer  to  comparable  1953  ’year'.  Uncludes  extras.  A  Asked.  B  Bid.  j  24.080  Con* %stona 
••  D  Deficit.  yi€Jd.«  are  based  on  indicated  calendar  1955  dividend  rate  (including  actual,  22.298  C  Brllekenn 
extras)  at  the  closing  price,  Friday  previous,  x  Odd  lots.  i  2.720  Con  C  Cad 


NEW  YORK  STOCK  MARKET 


.1.90 

t.20  .90’ 
l.in  .60 
2,t5  .60 
6  83  1.20 


..50  LABATTS.  J. 

Lake  of  Wood.s 
V5A  Do.  Prf. 

.15  Lambert  '.A* 
.15  Do.  B’ 

Lang  k  Son 
Langley  Prf. 
.40  Laura  .Sernrd 
.30  Laiir.  Accept. 


23  I  21*2  4  6  23  21%  21 

.53*’2^  4.3*2  1.6  . 


20  I  17*^  4.6  20  19*?  20 

11%  12  4.6  12%  12%  12*-? 


(Supplied  by  Sbearsoo  Hammill  A  Co.) 


(Closing  quotations,  May  .11,  19-55) 


4ir  Reduction  IP4  f'h  k  O  52**  Int  Harvester  I?*"**  ■  Pub  .Serv 

I  Allied  Store*  -58*2  Chrysler  75*4  Inf  Nickel  69’**  Pure  Oil 

70  Allis  Chaim  xd  73*4  Columbia  Gas  16’.?  Int  Paper  102*4  Radio  Corp 


2.720  Con  C  Cad 
140,4-10  C  Denison 
10,485  C  Discovery 
14.983  C  Fenimore 
10,000  Con  Gillies 
1.500  C  G  Arrow 
577,100  C  Halliwell 
6.140  Con  Howey 
1%  40.250  Con  Matarrow 
6"g  I  8.980  C  Mosher 
?  '  15.2.13  Con  Negus 


American  Can  40*'*  Com  SoK  xd  21’4  Int  Tel  k  Tel  27*/?  Bemlng  Rand  44*4;  30,207  Con  Nichol 


2.fi6<’  n  01 
12.430  ^70 


.60  Do.  Prf.  21*4  21 

l.OO  Lawson  -Tones  |  24  22 

.  .  Do.  Prf  .  22  I  30 

Legare  Prf.  28“  .Vi 
.10  Lewis  !  10  I 

.  .  Lindsay  j  .10  |  21 

Do  Prf.  I  150  1.50 

.7,5  Loblaw  \  j  4.5’'4,  41*’ 

.7.5  Do.  B  84  68 

Lon.  Can.  Inv,  7.00  |4..50 


2in  Am  Gas  k  El  4.1*4  Com  Edison 
6mer  Loro  22*?  Cons  Edison 
4)0  Am  Radial  xd  24*«  Crane  vd 

775  Smelling  48*4  npor#  vrf 

...  '’I  '  '’I  w  nn  A  Hud 

ym  Tnhprro  fig'. 

.....  An'rnndfi  nnugl',s 

...  'Armour  I.-,',  riupnni 

*  V.r''  '<'’'1  > 

\tlantic  Ref  34-%  p,.jp  pp 

5  Baldwin  Lima  t6'»  ' 

Balt  k  Ohio  46% 

2fin  Rendix  Avia  52*4  ^®**  M|*tors 

111  Bclh  Steel  132*4  U.oodnrh 

Borden  k  Co  84%' Croodyear 
Rudd  21% 


41*4  Com  Edison  42*4  .lohns  Vfanv 

2213  Cons  Edison  W,  Krnnoroit 

24' .  rrsoP  vd 

»A  *  Deere  xd  12*-?  Lockheed 

cL  rtcl  k  Hud  69*?  l.oews 

ci-i*  Seagram  19  %^prr’k 

IvT  M.no  Mohne 

14  ..  Monsonlo 

.44'.  Monl-Ward 

ts.-  f-’"’  24’.  Motorola 


84*4  [Repnblir  Stepl  84*4  122-861  C  Northland 
inn  '  Qt  Rene  Paner  1?.').  ^  40.600  Con  Orlac 
fifi'.'srhrnlPv  32''.  r''"”  Mnrri.son 

Ifil.  .Soars-Rophlirk  fifi'.  „  ijS- 

21  ShPlI  Oil  fio  ;  C 

o,,  .Sor.Varuum  'M' 


4,9.5  1.00  MacKIN.  S.  S.  j  45  \  19 

48.46  5.00  1.2.5  Do  Prf.  (  98'?  98* 

•  64  2.75  •  ..50  MacLaren  .lAP  80  (  68 

2  41  ..50  .12*?  .MacMillan  A  ,  .15  )  28 

2.41  .87*2  .40  Do.  B  I  .16*/?!  26 

5.68  1.00  .50  Mailman.  Pr.  1  22*21  20 

21.10  5. 00  2. .50  Do.  P'f.  '  95  .  89 

Man.  Sugar  i  101  102 

1.7.5:  1.10'  .50  Map.  Lf.  Gar.  f  25%-  20 

1.21:  -50  .25  Maole  Lf.  Mil).  10  8 

210  45.05  5.00  2.50  Do-  Prf.  103'%'  100 

76:  .60  ,15  Massey  Harr.  10*4  9 

1,12*'?  Do  Pfd.  .112  lOO: 

0.24:  .25  .12*-?  Maxwell  !  5%  1 

7.80:  .60  .30  McCabe  Gram  17*4' 

1  57:  60  .30  Do  B  13%’  15* 

295:  i  on  60  McCoU  Front,  j  37%  .13 

132.-14--  4  00  2.00  Do  Prf.  1  103  '  99 

,75:  .70t  Melchers  -4.50  ;4.00 

75:  .70  .10  Melchers  Prf.  12%  in 

1  69d  .Mercury  Mills  1 130  |  150 

!1.34  1.00  Mersey  Paper  17-5  I  131 


98'a  98*2  5.1  I 

80  I  68*2  1.7  80  80 

15  1  28  2.3  15  15 

.16*/?!  26*2  2.8  36  35 

22*21  20  4.8 


Canada  Dry 
74  rpR 

•  _  Caterpillar 
•^70  Celanese  xd 


oi.-ig  Grumman 
Grumman 
141..,  Gulf  Oil 
19*2  Homeslake 
23'^s  Illinois  Cent 


51 '*4  Nat  Dist  20 

96%  Nat  Steel  64 

68  N5’  Central  41 

62'-2,Nor  Am  Avia'n  56 
.15%  Nor  Parifir  75 


09  -St  Regis  Paper  13'*4 

66%'Srhenley  227'b 

46*4  SearS'Roehurk  86'*4 

21  -Shell  Oil  60 

■'ll.  Sor-Varuum  -l.i*-?  g. 

s"-'  Is";;;!;  .nLfiSTmn^fiudhurv  .■):2n 

Brnndv  W  ■  Tutg'.on  fih 

I.Stnnd  Oi.  .V,  *20 

2n',2  Tpxa.  I’n  PI', ,  |2.on8  Cnpppr  Man  ,12 

fit',  I  nion  Card  72'.  ’  jni.nTO  CouIpp  I. .17 

11’ J  ;  Union  Parifir  Ififi'.l  .'i.nnn  Cournor  .1.1 

r,fi  I’nitpd  Airline  l.l'.t  .inn  Cre.stauium  .ns 

U  s  Riihbrr  17'.  fi,n7n  Croinor  .20 

LI’/.  ,  I  S  Sippl  s.l'/. '  12-fini  Cusrn  ,2n 

271s  j  We-.iinghoiisp  fill’.  I  -I.SOn  Crow  Pal  .2!) 

22  i  Woolworth  17  I  44,.inn  D’Aragon  .in 

74  lA’oung.-ilnwn  S  7!l' , '  30,1.1!)  De  Cour  Brewis  1.04 

-  -  -  finn  Deer  Horn  I  0.1 

/‘LIAM/*C  27,142  D'Eldona  ,2.1 

VnAISviC  l.finODelniie  .fi!) 

0,1,6,10  Delta  40 

ilatlons.  May  .11.  lO.Iji  2,n2niDome  .16 

13.000  Dom  Asbestos  .23 

13,160  D  Magues  IS 

Granby  17',  ll’-,!  I3,p00  Donalda  .37 

Inidan  Mines  fi  7  j  114..171  D.vno  1.30 

Kootenay  Bas  Met  ’’-j  3  21,016  East  .Malart  2  20 

North  Ventures  40  42  11,02.1  East  S’lll  3.90 

Panftr  Nirkel  30  33  1 110.1.10  Ea.st  Metals  120 


'  Paramount  Pic  43 

™  ‘  Penn  RR  27' 

40',  Pepsi  Cola  22 

6.1  ,  Phillips  Pete  74 


VANCOUVER  STOCK  EXCHANGE 


:i  2  95:  1  00  60 

132.-14--  4  00  2.00 

1,06,5  .75:  .70t 

7,015  75:  .70  .10 

1.32-5  1.^9d 

in  !1.34  1.00 


103'%'  100 
10*4  9 

112  100% 


112  I07*r4  110%  -  2% 


17%'  15%  3.4 
13%’  15*4 

37%  .13  3.2  37%  .16%  .17% 


25  Supplied  by  James  Riehirdsna  k  Sons  (Clo«mc  quotations.  May  .11.  19.55* 

LISTED  STOCKS 

15  Bid  Asked ;  Oils  Granby  17‘*4 

Industrials  iFu'uritv  24  27  Ihidan  Mines  fi 

Alberta  Dist  Ltd  '21  '10  ''"'and  Na'  Gas  340  350  Bas  Met  2’, 

M5  To 

,  n- .  !,'■  Turf'^i^'coun  76  gn  'lVankee  Prinress  64  fifi  , 

capital  Es.ates"  525  .IM  I  Vinton  O’ls  77  80 

LuPky  Lager  555  575  iSparmac  36  3t, 


^  U  s  Rubber 
43i(,  ,  I  S  Steel 
271s  j  Weslinghouse 
22  i ,  Woolworth 
74  1 5’oijng.sto.vn  ,S 


.85  .7,1  .83  132.065  New  Alger 

,12  .091,  .10  I  311.104  New  Athona 

.62’ :  .62'  2  .62'  2  !  15,600  New  Bid 

22  17  .181.2 !  19.225  New  Cal 

.It  .0!)  ,0!)  1  2.100  \  Davies 

.10  .Il'i'  3,400  New  DiPken 

.30  .25'4  .27  145.750  %'  Fortune 

.3(1  .10  .14  i  670  \  Goldviie 

9.20  8.75  9.00  j  1.10.700  \  Harrirana 

2.10  1.75  2.10  j  58.075  New  Hn.sro 

8.10  8.40  8.40  I  18,000  N  Hugh  Mai 

9.25  8.70  9.20  I  3,fi.l3'New  .lasnn 

.53  .43  .53  j  148.9.50  N  Kelore 

.75  .75  .75  I  105  150  .\  Laguerre 

8.75  8.40  6.60  '  67,6118  Newlund 

4.25  3.80  4.25  81,000  %’  Marlon 

6.00  5..55  5.65  !  53,1,50  %  Mylamaque 

■  87  .85  .86  41,fi0n..%'ewnorlh 

lfi'2  .16  .I6'.2  30,500  New  Rouyn 

.n‘2  .11  ,n'2'  22,000  N  Ryan  L 

■10  26  .38  60,780  %  Senator 

4.10  4.15  4.20  ,  3,725  New  Taku 

,12  .0713  .09  ;  251.525  New-  Thurb 

•1'  H  -15  ;  14,000  Nib  5  cllo 

in  !  11,017  Nirkel  Rim 

90' 2  86  on  I  i2.,i.io  .N’ipissing 

2  10  1  90  1.09  ,  3„50n.%iU 

1.80  1.80  1.80  I  ,  nnn  %-ordnn 

10' 2  .09  .09  i  30,774  Xorgold 

'SI!  1  fi.nno  Norlarlio 

.  .1.804  .N'ormeial 

1..1I  1.10  1..11  I  33, .100  Nor  Inca 

Ic  Konkin 

nc  6S.35fl  N’udulama 

171  122  17^ '■  f’-snn.Oba.ska 

I.7a  1.72  1.72  3, 883, O'Brien 

.,1.12  .1.1  .'.1  9,.500,Ogama 

11  10  10  37,200  O’Leary 

in  "noi  OQi  '  9.500, Omnifrans 

8  70  7^%^’  28,962  Opemiska 

1  40  3  25  I'in  1-100  Grenada  . 

2  10  1  95  2  06  fi.OOn.Osisko 

^16  *101  ^  16  60,300  Par  East 

■‘5  1,000  Pamour 

j-  R.SOOPan  west 

too  5  40  5 22.800  Bare  Metal 

Il'r  ll'-i  >2-300  Pofomod 

Ai.  02  :63l2 

la  JO  46  '9, -9,1  Pardee 

78’/,  7S'-  76  36„104  Parker  Drill 

•93^  fo'"  12  8.825  Perron 

j-  ,,  4,000  Pershcourl 

■4,  5,  5..5fi2Pirk  Crow 

inn  inn  inn  Z?!! 

1.75  1.40  1  60  4..<00Ptirh  Ore 

'  „  '  J.  925  Plarer 

2,,  22  76  1,600. Pow  Rbiiyn 

1  20  2  42  2  80  18. .500  Prem  Bord 

■  69  63  6.1  •’•020  Pre.ston 

^  ^  7.490  Pronto  Tran 

120  1.14  1.14  'Z'ZZIln'’'’ 

1 2  11  1 1 1  a  *  fl.-i.iO  Pros  Air 

1  97  1  01  1  9i  I  Purdv  Mica 

.h  !in  13  'iTi.JOOQup  Chib 

.08'..  .08'  4  .oa'4 ' 28’’-245  Que  Cop 

.20'-?  .20*2  .20*?  •1.700  Qup  Lab 

20  18  1  I'OOOQup  Man 

.23  .28  !29  40,900  Q  Meta.*lurg 

30  23  27*/?'  0.').48n  Qup  Nirkel 

104  !o8  102  I  4,.3.35  (Jupcnston 

J.0.9  J.n.i  1.02  I  1,149  (?ucmont 

.23*4  .20  ,20*/?  I  *‘^^*^’^20  Radioes 

!a9  ,8.3  Is.i  j  1.067.478  Rayrock 

40  .34  .35  i  2.600  Fce\’es 

.16  .1.51?  .l.V%  Pegroiirt 

23  20  31  I  ’’90  Renabie 

18  !t6  !i8  6.700  Rexspar 

.37%  ..36  ,.36  15-500  Riz  Athab 

1.30  1,15  1.30  !843,7on  Roche 

2  29  2.20  2.21  1591,925  Rou  an  Cons 


.18*^  .IS*-?  .17 
lfi*/.i  17%  .\V.% 
3,15  2.95  3  10 

1.30  1.15  1.26 


5.50  5.35  .5.35 

.23  .22  .23 

2. 25  2.00  2.25 

3  60  3.50  3.50 


1..32  1.06  1.32 

1.72  1.66  1.66 

1.19  .95  109 


.10*2  09*2  oqs'^ 

2.19  1,90  2  00 

-13  08%  ,11 

.24  .24  .24 

16%  .13  .16’4 

75  00  72  25  74.50 
.37  .35  '  .35 


.08  .06%  .07*4 

19.7,5  19..37  19.75 

.61  60  60 

1  90  1..55  1.90 

2.10  .80  1.80 

2.05  1.80  1.94 

.21  .21  .21 

1.80  1.65  l.SO 

,26*2  .17  .24 


.17%  ,17*^1 

2.11  212 


.08%  .073^  .08 

.08  .07*?  .07% 


.09%  .08*2  .09 

.13*2  12  .12 


.08  .07  .n7''4 

1.29  1.15  1.20 

2.54  2.22  2.54 


.10  .09*?  .09*.? 

8.70  7.80  8.60 

3.40  3.25  3..3n 

2.10  1.95  2.06 

.16  .13*/?  .16 


,3.20  2.42  2.80 


.04%  .04*8  -04’b 
4  00  3.90  3-9,5 


,16  .12*?  ,15 

.56'?  .56*?  .56*^ 

.23  .27  .23 

1.15  .91  100 

08  .07*3  .08 

.20  16%  17-% 

1.5.5  1.2.3  1  40 

.67  -56  .62 

.27  .2.5  .25% 

10  09%  .03% 

1  44  1  25  1,25 

2.00  1  95  1.95 

.14  .11  .14 

.33  ..32%  ..3.3 

..52  .51*4  .51*^ 

.08  06  .08 

8  on  7,40  8  00 

7,75  7  40  7  65 

3.95  3  80  3.90 

4.65  3.75  .3.75 


4.10  3.20  3-55 

.11  .10*?  ,11 


1.05  1.05 

.23*4  .20 


2,'  1.65  .25  .37*?  Mex.  Lighl  13  [  91.4  . 

4.43  1  33  1  3  .50  Do.  Prf.  (  12  |  8  .  .  1 

1, 26*5  46  14  .04  Mica  2.00  |1.25 

;.8U  30  20  Milton  Bnck  ‘4.10  13.00 

.52.5  ^.72:  7.00  1.20  Min.  k  On*.  ,  64  1  48*?  3.8 

2.7.5:  1.25  .62*  a  Mitchell,  J.  S,  |  37  1  34%  3.4  I 

1.76:  1  00  25  MitcheL  Robt.  j  24  I  19  4.1 

sn  0  7ld-  1.00  Mod.  Contain.  ;  16  |  14*'4  6.3 

in  0  24-  1.00  .50  Do.  A.  18*4  16  5.9 

l.'jni  2.44.  1.20'  .4nT  Molson  *A'  |  25%  23  4.9 


0.7  170  165  165 


13  12  12 

11*?  11%  11*/? 


Capital  E.states  525  .530 

Lucky  Lager  555  575  ;Sparmac 

,  .  1,050' Gordon  k  Bel  A  63 

.  .  Interior  Brew  B  515 

-10  1.35  Neon  Prod  com  ,35  38  .American  Stand 

.  1  1,126  Par  Coast  Term  31  .32  :  Beaver  Lod  Uran 

701  Westmin  Pan  A  25  26  ICanusa  Caribou 

Do  B  25  26  jOalconda  Lead 

-  .10  3,900  West  PIj'uood  B  17*4  18  »Giant  Mascot 
-  3.260 


tft  Pacific  Nirk®l  30  33 

fifi  Premier  Border  6%  7*,?  1  4,0.50  Elder 

on  Nat  E:vrlt>rat!on  195  200  ILl^n  Eldrirh 

35  Privateer  Border  2%  .3  9.000  El  S^* 

Quatsina  Copper  17  20  6.000  Em  Glacier 

Silback  Premier  12  15  241.450  E.^tella 

Sun.«hine  Lard  Ur  44  47  23.966  Eureka 

11  Taylor  Bridge  27  Falcnn'dge 

7.3  Vananda  (1948)  2*?  .  42.010  Faradav 

6  Van  Poi  Mines  5  7  -3-500  Fed  Kirk 

7  West  Exploration  55  60  7.nnn  Franrneur 

80  West  Tung  Cop  11  13  18..3S8  Frobisher 

.580  Frob  Debs 
900  Frobisher  wts 

citie  B,rH  “J  L  7,500  Gaitwin 

^  6,517  Gem  Mines 

Granduc  460  30,700  Geneva 

Jackson  Basin  30  .36  7,638  Giant  V  K 

Rico  13  , 

_  ,  _  ,  .  1  27,.d3.t  Gods  L 

Salmo  Prince  3  .3  i  12.600  Gnldale 

Seymour _ 7  10  149,900  Goldcrest 

-  29..3O0Gold  Eagle 

60.100  G  F  Uranium 

^ir\C  10.125  Gold  Man 

252.467  Goldhawk 
13,500  Goldora 

Aisoclatloo  ol  Canada  •  21,100  Grab  Bnusq 

^  .  -  -e.  . . .  60,220  Grandines 

76.471  Granduc 

C.W.  Lumbr  4/62  99%  75.400  Gulch 


j  24  I  19  4.1  18  18  18 

:  16  I  }4*'4  6.3 

18*4  16  5.9  17%  17%  17% 

I  25%  23  4.9  23%  25*4  23*^ 


.3  1 3d 

9i  79d  1.-50 
3.04  2.00 

1.70:  .30 

2.33:  2.00 
48.24  l.on 


Mon.  Knit. 

Do.  Prf 
Mon.  Mortg. 
.50  Mfl.  Loco, 

Mont.  Refrir. 
.80'  Moore  Corp. 
..50  Do.  Prf 


Morrison  B'. 
.40  Mt.  Roy  Rice. 


22'?  4.9  25*?  25*^4  23*-4 


32*7?  3.5  40%  39%  40%  -  % 


BC  Te! 

25  Do  6^-  1st 

1-590  Do  6'7.  2nd 

775  .BC  Sugar 

Oils 

I  Alliance 


UNLISTED  STOCKS 

Arrow  2  4 

Cassiar  Yukon  4  6 

McLeod  %  3 

Midland  6  9 

Mines 


1  19*^4  17*/?  4.1  13  18%  13 

:  106*.?  104*/?  4.6 

8  71?  .888 


-CANADIAN  BONDS 


11  =■"' 

•-.320  2. 0.5-  1..50' 


lOo  2-97:  1  40r 

.04*4: 


NAT.  DRUG 

1  14% 

12% 

5.4 

13’s 

13 

13% 

-  1% 

1,925 

Do  Prf 

15 

13*-4 

4.1 

14'/, 

14*4 

14% 

-  % 

45 

Nat.  Grocers 

17% 

11*? 

3.4 

n-x» 

17% 

17% 

835 

Do.  Prf. 

1  28*/?  1 

27% 

5,4 

Nat.  Hose  'B* 

5.25 

4.45 

7.1 

Na*.  Steel  Car 

23% 

26 

7.0 

28'/, 

28 

23*? 

-*• 

2.600 

Nat.  Trust 

1  41 

37 

3.6 

Nfld.  Light 

31*? 

27 

3.8 

31'., 

30*? 

31 

—  % 

277' 

Niagara  Wire 

405Ji 

31*^ 

6.7 

40’, 

40 

40 

175 

Nnranda 

100*4 

80 

Do.  (new) 

1  ’51  1 

16 

4.1 

.11 

49 

51  ' 

-  2 

8,767 

Nor.  Que.  P. 

1  53  1 

'  51 

5..1 

.1I'/4 

51 

.51 

20 

OGILVIE 

1  44  1 

.14 

3.8 

41 

10 

40 

—  1 

515 

Current  quotations  supplied  by  Investment  Dealers*  Association  ol  Canada 

Issues:  Bid  Asked  Quebec  3*4/61  94%  ....  Can.  Oils  5/72  104 

^  ^  ^  'Do.  3*/2/64  96%  ....  C.W.  Lumbr  4/62  99% 

Dom.  Govt.  Bonds:  Regina  3%/72  93  ....  Corkshutt  4%/65  95 

.3%  Perps  95V2  96V4,St.  John  3*4/64  9,5  ....  Col.  Cel,  4*/?  65  99V4 

3%.  Jan  75*78  107*4  108*4 !  Three  Riv  3*/? /63  96  ....  Do.  .5  68  100 

2%.Julv  1.5/'56  100%  101  V«  [Toronto  3/67  94  ....  CreditFonc.  5  65  10,31/2 

2’i,  .JunelS  63  98*4  99  [Winnipeg  2%/66  93  ....  Do.  4ir?/70  102 


Blue  Bird 
Granduc 
Jackson  Basin 
Rico 

Salmo  Prince 
Seymour 


.90!'  Ontario  Steel  26*?  ?3i?  5.3 

Orange  Crush  [3.35  [  3. 00  (  . 


.3V4.  June  1  74*76  101  102 


ihtn  V)  iui  '4  H'ZV?  1 
I  62  (7th  V)  101%  1023'|! 

163  (8th  V)  101%  102%  Bell  Tel.  .3  71  93 

66  (9th  V)  101*4  102%  Do.  3I4/7.3  96 
Dnm,  Govt,  Gu.r'ntrFd:  ,  >?'’•  Z/*  5Z  .'UJ 


Corkshutt  4y,/65  95  f  ,’^710  Gulf  Lead 

Cni.  Cel.  4-/2  S'  W/.  ino /, [  ji,7finGunnar 
Do-  5  66  inn  j  i.24n  Dn  wds 

CredilFonc,  5  61  ini'/a  inii^  ,i4,7nn  Gw  itlim 
Do,  41,5/70  102  104  j  i  jnn  Hallmr 

Dom.  Fdv  4Vi/69  103  10.1  ^ 

Dom.  Tar  67  in3'5  j0n  5|  11.140  Har  Hib 
Dom.  Tex.  3i?''-t9  97*2  t00V?i  Hftaga 

Drvden  I’,  74  ini',.  104  i  Hd  of  Lakes 

Eaton  Ar.  4  4/74  in4V5  . I4'6,.i10  Headway 

Eddy  Paper  4  74  91' j  initjl  20 .non  Heath 

fed.  Gra’n  4 '64  96  i  ts,2nn  Heva 

G.Mtr  A  C.  4  64  401'^  10,1  ,n -),16  Holiinger 

t  22,600  Horn  Y  K 

Gen.  Steel  3'/2  70  94>.a  j  3,1,.-, n  Hnvle 

G.L.Paper  3',2/fi7  96  ..  ,i..inn  Hugh  Pam 

CreatPlains  4  6a  14a  7  ,(,0  Ind  Lake 


.<  n  .(a  I  Oen,  steel  ,1'/2  70  94'.5 

>06  *  G.L.Paper  Si-i/fi?  96 

Z/*  51  !2?.  I  CreatPlains  4  65  145 

31/4  79  inn  1011,5  ounnar  5  60  mn 


416:  3.00  l-aO  PAGE  HERS 
.60  .20  Paton  Mfg. 


1.135  3.37  3.00  1,30  Penmans 

16.96  6.00  3.00  Do  Prf 


73  I  65  '  4  5  67  65  67 

I  .1.1... 
21'/5I  19>,j  6.9 
7VjI  6 

54  I  44  3.7  53  53  53 


3.00  Do  Prf.  116  I  no  5.3  116  116  116 

2.37:  15  .20'  Peoples  Credit  19>,j  ll'/j  .  n'4  H'.  17'4 

3.23  Do.  Prf.  |  103  101  :  10242  10242  10242 

4.92  2.00  1.00  Photo  Eng.  I  43  '40  4.9 

2.66  1.60'  .25  Powell  River  52  i  40  3.6  al',5  30  5142 

.50  Power  Corp.  I  a9'5  47'5  3.6  59', 2  58',2  53',2 

1.12  Dn.  Ist  I  .aim  51  3.4  52'/2  3  2  44  .131,2 

1.50  Do.  2nd  72421  66  '  4.3  70  70  70 


C.N.R.  3  .14-59  loov,  i  Brazil  Tr  'I'l  70  8245  66'^  '  c  1  5-  ’o2i  '  17,486  Inspiration 

Do.  3  61.66  100'4  lOl'i  B  C  Elec  v!  67  96  "U  r"'"'"™  Z  2?  ‘  I  lofl'nif'’ 

Do.  2',/67  96'4  i  Do  'k  66  994,  101  ' '"’P"'®' V  n'''""  •'6''^  Wai^^ 

Dn  24.'71  96  '  2  Z-Z  !  Do.  35<i/75  inn'4  102  '  21  OllMarulet 

Do'.  3'4/72,74  106  107  I  'k  77  104 106  a'  ^"-1'’  7?  !n2!‘  ZoZZ^  '21200  .Fa.ve  Expl 

2  ZZ  Z„Z.  Z-;  I'O'''  A"'-  '‘/I  73  10444  10,5  4  21  000  .lellirne 

Provincials:  Do.  4'4  79  in4'/2  106  y,.  74  104  ,  .-hurke 


Provincials: 
B.C.  3  '60 

Man.H.  3‘,2/74 
Man.  3/64 


7;  13,000  .lack  Waite 
,  i  21.913Marulet 
7  I  12,200  .Faye  Expl 
•  I  23.000  -lelliroe 
I  6,500  .lohurke 
,  12,700  .lolief 


26.80  3.00  1.50  Do.  2nd 

.44  .40  .25  Pres  Metal 

.1.59  2.00  1.00  Prire  B.ms. 

161  .52:  4  00  2.00  Do.  Prf 


4’,4  70  in6',5 

3/.59  9914 

2 ’-4  67  9344 


102'/2  100  3.9  102>/2  102' 2  102'-2  -  Va 


40',  30  4.3  40',  .18'./4  1841  —  II/4  43,265 

20  IR'S  1.7  19  IS',  18',  —  44  4,160 

10'.,  7  8  7'4  744  —  44  375 

13t'4i  1145  5.9  12  12  12  .  105 

.sr?',?)-  i'  . i 


178:  1.20 
3  12:  .70 

0.87;  .80* 


.80  Quebec  Power  1  -30 
.7,3'  Quebec  Tel  18 
23'  Ouinte  A’  18 


4.2  29*^4  29 

IT  17 

10.0  9*/?  9J-4 


n.78d 

4.05  40  20 

10  70,90  2.00  1.00 


4,344  ,1.31  1.00  .30 

73  3.29:  1..13'  .30 

37.3  3.1.19  4.23  2.12*/ 

250  0.28;  .28  .12*/ 

11,870  .211 


.  RAPID  GRIP  3  I  8*/?  . 

.2.3  Reitmans  24  j  19*/?  3.0 

River,  Silk  A*  |  9  i  8  1,1 

Do.  ‘B’  12.00  12.00 

20  Robertson  Mfg.  13  |  12*?  2.0 

.00  Do.  Prf.  .  22*/?!  19 

.20  Robinson  Little  '  1-3*/?  9%  7,fi 

.30  Do.  Prf  18  J  14%  8..1 

.30  Holland  Paper  73  4.1  2.1 

!.12*/2  Do.  Prf.  99  92'/2  8.3 

.12*/?  Royalite  |  13'%  10%  2.3 

.211*  Do.  Pfd.  I  31  29*2 

.55  Russell  Indus.  18  !  15''*4  4.9 


10%  10*-?  10*/?  + 


1^4  4.9  18*.?  18*4  16*/? 


17%  13  3.7  17%  17%  17%  -  U  14,270 

38%  23V4  2.4  33*/?  33%  33  -  1%  11,561 

13*/«  9%  3.2  I  13%  12%  13  -b  %  24,113 

24  I  21*/?  4.3  24  24  24  375 

8%l  83'4  .  73^  7  7  —  %  3,335 


onl  34.33:  4.25  2.12  S.AGUENAY  (103 

4.04;  2.00  1.00  St.  Law.  Cp,  I  78 

n,n'  7.00  3.30  St.  Law.  FI.  P.  i  13.3 


I  103%|  103  4.0 

78  )  83  2.7  ,  78 


24  115  1.76.  LOO 

I  2.36  .80 


.25  Sangamo 
.20  Sarnia  Bridge 

.40  Scarfe  Co. 

.23  Scythes 
.60  Shawimgan 
.00  Do.  A  PrI, 


a  sx. !  1.21;  1.00  .23  Scythes 

’  I  2.64:  1.45'  ,60  Shawimgan 

’  14.54:  1.68'4  100  Do.  A  PrI, 

mn  14.54;  2.25  1.12>5  Do.  'B'  Prf. 

.  aa-  5,23;  1.65'  1.13'  Sherwin  Wmi 

41.21:  7.00  3.30  Do.  Prf. 


12V5I  10  i  6.3 

17  ]  13'4  6.1  !  161/4  I6V4  1644  *  45 

15  I  13Ail  3.5  ;  L5  13  15 

15  )  13V4I  7.1  1  13'4  13'j  131/4  - 

60  I  .50t5l  2.5  59  5614  ,a8'5  —  45 


,'c;,  41.21:  7.00  3.30  Do.  Prf. 

a’aia'  1.99:  1.40'  Sicks  Brew. 

’  1.99:  1.40'  Do.  V.T. 

.99-  1.00  25  Silknil 

6.10:  2.00  .10  Dn.  Prf. 

1.13  .60  .30  Silverwof’d 

I  1,13  .60  ..30  Do.  Prf. 

2,200:  1.53.  1.00  Simon  &  Sons 

'00  17  71  5,00  1.25  Do.  Prf. 

61 1  63:  .50  .12'/j  Simpsons 

790 '  1.57:  45  .30  Slater 

SO,  11.80:  2.56  1.40  Somm.  Prt. 


.  5444:  aO  '  3.8  '  ,53  ,52  53 

I  .54'/2I  .53  I  4.2  ,54  .54  54 

I  49  I  36  ;  3.7  461/2  46'5  4645 

I  156  I  135  5.0  I  155  15a  155 

30  I  37  :  4.9  294,  29'/a  38'/4 

I  .30  I  27  :  4.8  29  28  29 

20  I  1744  3.6 

I  36'/2  36  3.7  .36'/j  36'/,  3645 

I  12  1144  3.1  IIS4  11'5  n'4 

I  11451  1144  5.0  1115  111/,  1144 

I  19  I  16  ,5.3 

I  100  I  100  .5.0 

I  21  I  18  2.7  18's  18  18-55 

I  14'4!  12  4.2 

I  55  I  51'4  5.3  52  52  52 


Do. 

4*? '69 

10.1'i 

Nfld. 

3J/4/.57 

99*? 

Do. 

3/58 

mo 

Do. 

4%/64 

in.i'/4 

Do. 

4/74 

101% 

1021.4 

Nova  S. 

3*-4  ''65 

100 

101 

Dn. 

2%  66 

9.51/4 

Do. 

3%/70 

102’% 

Do. 

4%  69 

106 

Ont.  Hy.  3/64 

99% 

lOO’i 

Do. 

3*/a/79 

1001/4 

101% 

.  Do. 

4/67 

l0.5Va 

107*/^ 

'  Do. 

4*4  67 

107 

108*/? 

Do 

1*'4  69 

IO7V4 

109 

Ontario 

4/.59-61 

104% 

10.5*/* 

Do. 

3/62*(.;> 

99I4 

ino’% 

Do. 

4'68 

106*/? 

108 

Dn. 

3/70 

971/2 

99 

j  Do. 

3»  ?  62 

101% 

103 

!  Do. 

4/72 

106% 

ioa'/4 

PEL 

2%/62 

96 

Do 

3/63 

93 

P.  of  <a. 

3*/i/57 

100 

Do. 

3  .59 

100% 

i  Do. 

3  69 

S7!^ 

98% 

Do. 

3*?/60 

1011/4 

Do. 

4/62 

104% 

Que.  Hy.  3/60 

1001/4 

Do. 

3%/74 

98*/4 

934/4 

Do. 

4/62 

104% 

Q  M.C. 

2»(i/57 

9914 

Do. 

3/62 

99 

Do. 

3*/i/72 

97% 

Do. 

3*/'4/66 

99% 

Sask. 

3Vi/62 

99 

Do. 

.3Vi/72 

97!/i 

Do. 

3%/6a 

99 

'  3.455  Kerr  Add 

6.500  Keybovcon 
1.565  Keymet 

4.500  Kirk  H'td 


r-  9"  n  Dn.  4>/5/74  in2>.5  104  ,3  700  .Inlief 

Calg.  Pr.  .f'/4/72  9a'/j  ,  Irving  Oil  -’i/s '67  1031/4  10544  -,07  700  Innsmith 

Can.  Elec.  4 '68  97>.2  ■  Map.Lf.M.  .3'4  63  98  'Kenl%e 

C.P.P  .1'4.72  9944  inn-5  Mas.5ey.Har  5  67  10,14,  10.54,  Ke?r  Add 

C  t  Pwr  idTo  of*  :M.dwe.st  5  70  103  105  fiiZZo  K^ hot ^ 

G.L.  Pwr.  .9^  69  96  98  |  N.S.  S.&C.  345/69  96  ...!  1  165  Keymet 

Do.  445/69  100',,  ryiilw  J.A.  4/67  9715  !  JZinn  Kirk  Hud 

LSt.L.Pr.  3'4/6a  95>.5  ...  Pembina  4'/4  74  1004,  IO214  ' - 

McLar  Pr.  3  69  95’/,  '  Dn.  3  72  9944  1 

'Mex  Light  5  75  8.1  87  Phillips  5 '68  102 

.Mont.  Tel.  4'75  101  Price  Brn  31566  99  I 

iNfld.  L.P.  344/66  9445  ....  Pronto  Ur  5  60  93  100  I  (.Supplied  h.»  KIpi 

Do.  445/74  10]  ....  St.  Law.  Cp.  3/72  in3'4  105141  Bid 

I  Do.  5/72  10344  ....  .Sa.5k.  Pipe  5  72  10444  10,a'5  Algoma  Central  23 

Nor.  O  P.  415/67  9815  ....  Simpsons  4''/4  73  in4'5  10.5',  Do  pfd  144 

PnwerCp  345  '67  97  ....  Do.  'Z?  Alexandr  Bldg  C  7 


3.90  5,70  5.70  !  13.000  Riipii.nuni 

1  29  1.15  1.24  I  6,500  Paynnr 

.65  .65  .65  1  54.000  San  Ant 

.70  .61  ,61  89.416  Shawkey 

.09'  2  0644  094  ,  4,100  Sheep  Cr 

.20  164,  .I6'7  24.249  Sherritt 

.4445  .12'4  .Li's  100  Sigma 

1.15  1.06  1.15  31,600  Silanco 

27  37  26.00  26.50  12.760  Sil  Miller 

2.51  2  30  2.36  5.750  Sll  Stand 

1.345  13  ,13  7.497  Sisrne 

.09  .03' s  06'.8  2-''85  Sta-iarnna 

4.20  4.00  4.10  I  3,000  Siarralt 

86.75  83.75  86.75  1  60.700  Steeloy 

.70  .70  .70  3.3.562  Sleep  Rock 

.44  .40  .41  I  1.000  Sturgeon 

13.75  13.00  13.50  1  .59,4.50  Sud  Cnnt 

.12  II  .12  i  13,000  Sullivan 

6.35  6.00  6.05  1,000  Surf  Inlet 

1.23  1.01  1.13  9,930  Sylvamte 

.69  .65  .66  :  9,142  Teck  Hughes 

.231,  .24  .24'4'  28,400  Thom  Lund 

.23  .174,  .224,  26,400  Tiara 

.17  ,13  .154,1  3.500  Tnmbill 

.90  .  70  .  90  ;  16,6,50  Torbrit 

1,95  1.75  1.66  j  6,000  Tnwagmac 

,10  .37  ..9747  3.000  Trans  Res 

.07  .0645  .0645,  11,0,93  11  Mining 

.34  .,11  .14  !  15,651  l.f  A.sbe.itns 

.16'4  .11  ll'a'  5  250  Un  Keno 

3.05  4  90  4  90  1155,650  11  Mnntauban 

151  1 '5  1.49  9,311  Upp  Can 

.194,  .11  .19  20,500  Van  Rni 

15.50  15.12  15  50  7,11a  %'entures 

07  9  7.2a  7  65  102.775  Vicoiir 

131/,  ,11  161/2 1  21,475  Vmlamac 

3.25  3,25  3.2a  1  2,155  Waite  Am 

14  .1.1  .14  I  ,56,600  vVeednn  Pyr 

.57  .52  .51  '  169,900;  Weku.'kn 

20  .194,  !9i,  i  66.700  West  Malar 

16  ,15  .11  I  500  West  Maygill 

1.13  91  1.15  1405.170  Wesi  Naco 

09  OSH  .064,'  8.100  W  Tungst 

.06',  051/4  06  I  27,210  Willroy 

24.50  22.37  23. .50  |  Ifi.Ono  Willsey 

.19'-,  .16  .17  i  16.600  Winche.ster 

3.90  3.3.1  3.3.1  j  60.600  Windward 

,20  20  .20  !  163,6.10  Winnra 

.06',  ,061,2  .06',^,  21,600  Wr  Harg 

1.69  1.60  «  1,67  '  6.700  Yale  Lead 

.08  061,  .064,  167,200  Van  Canuck 

.16  .13'',  .15  17,500  Yellorex 

20  .16  20  26,9in  Yk  Bear 

.57  .45  .35  20,075  A'ukeno 

094,  .03'  ,  .09  248,3.50  Zenmac 

.12  .104,  .12  13,625  Zulapa 

44  .4144  .42  Cui 

.60  .  53  .60  1.990  Biilolo 

06  Oa's  Oa'i  600  Coast  Cop 


1.90  1,75  1.64 

204,  .20  .20 

24.25  23,25  24.12 

,1.00  2  35  2  60 

2  45  1  61  2.43 

1.60  1,75  1.60 

.24'4  201.4  .:34i 

2.75  2  7,1  2.75 


2.01  1.11  2  00 

.12'.,  .09  .11 

1.10  1 00  1  0! 


.30  .2344  ..10 

.ll's  10'/«  .11 


9.90  9. .35  9  90 


7  10  6  70  6.65 

.in'4  .in'4  lO’i 

1.47  1  40  1.40 

2.90  2,60  2.6a 

.60  .534,  .60 


1,10  10a  106 

Ofi'i  04'/,  05 

29.62  26,50  26  50 
.50  46  ,50 

3  25  2  91  3  20 

1.17a  1.112  13.75 


1.10  1.10  1  in 

1.62  L."7  1.17 

.13  .10  .n-'k 

2,25  1  90  2  14 

.11  .104,  .101, 

.n7!i  .07  .07i> 

..114,  .24  .25 

.26  .20  .24 

2.15  1,97  2.05 


1.63  1.40  1.54 

.13  .11',  .13 


385  Gaspe  Copper  27.00  27  00  27  on 


4.865  Patn 
1.085  Pend  Ore 
4.06>lYukon  Con 


6  70  6,40  6  ,50 

5.00  4  90  4  ’’0 


UNLISTED  SECURITIES 


(ASuppllcd  by  Rtppcn  A  Co.  Inc.) 

Bid  Asked iCons  Theatre  A 
ima  Centra)  2.3  24  I  Do  B 


(Closing  quotations.  May  .31'  1955) 

7  .  I  La  Sauvegarde  31 

3*/?  iLdngrCan  A  pfd  37  41 


PouerCp,  3*/^  'fi7  97 
Que.  Power  3  f>2  9B% 
Shawimgan  .3  61  99*4 
Do.  3*/?  70  99 
Do.  3/71  95% 

Do  1%  73  99 


Do.  4V2/79  105 

Steinberg  3*4  73  in4‘''4 
TraderFin.  5  69  103  105 

W.C.Brew.  4%/65  100% 
Wain.  P.  6  69  9.5%  99 


Eaton  R.  3%/66 


...  Convertibles: 

Ajex  Pete.  5/61  89*'? 

B.A,  Oil  3%.6l  1.90 

Do.  3*,/?  62  91  94 

....  B.r.  Forest  5  ftl  117  120 

I  Brazil. Tr.  4’?  71  82  86 

100  Iran.  So.  Oil  5  61  92%  94^ 


Ang  Can  Tel  Ac  13 
Beauhar  LH  A*  P  30 
Beauharnois  Pwr  1.3 
BC  Sugar  98 

Brin  Pete  C  40 

Brit  Am  Assur  108 

Brockville  T  63 
Calgary  Power  38 
Can  Delhi  P  8 

Can  Fire  As  21 

Can  Indemnity  20 
Can  Life  180 

C  Mot  Lamp  20 


2  jComm  Intern  728  733  j  Mersey  5%  p<d  101 

a  Continental  Life  65  .  Monarch  Life  190 

If,  Cousins  E  U  11  McCarthy  MAS 

Crescent  pfd  23  j  Do  B  .  1 

Crown  Life  new  138  148  Uj  Life  Assoc’n..  70 

Cuban  C  Sugar  14  js;b  jel  14*i 

50  Det  Iron  Bridge  18  21  NS  Trust  ..  19 


I  Glen  Inv.  5/59  129*/^ 
I  Hotel  LaS.  5/65  75*/^ 


Mtl.Ap.l8t  4*/^/64  mo 
Morgan  .3%/67  97 


5/73  104*-^  106%  Can. Brew.  4*/?  61  123 


C.P.R.  3*4  66  107 

Do.  4  69  111 

Can.  Petro.  4  72  log  HO 
Cork.shutt  3-68  96  98 


iC  5  Oil  warrant 
I  Can  Super  Oil 
|C  W  N  G  pfd 
in  iCawtbra  A  U 
la  'aw  Chase  O 


108  !D  of  C  G  Insur  400 

63  70  j  Dover  Indus  9 

3"  «  'Eastern  Trust  24 

8  9  j  Emp  Life  25  pfd  35 

21  Essex  Pack’d  1% 

20  '  Excel.sior  Life  198 

18n  nn  f-,a't  Brass  .13 

20  22  c,  Br  8  C  Inv  C  7 

2‘i  3  G,  West  Life  265 

"  12  Gu;,y  c  NA  420 

16  ...  [Guard  Realty  pfd  85 

34  [Halifax  Ins  14 


Nord  S  Chem  -50  150 

10  Oland  Br  A  12 

Onl  k  Que  RIy  124  128 

.  Provincial  Bank  24%  2.5% 
...  Ricth  CS  pfd  11 

....  Rob.  J  &  W  25  35 

Sawyer  Mass  4  .. 

B  Sherbroke  Tr  145  .... 

1041  Sov  Life  25  pfd  70  . . 

‘  Stew  k  Lloyds  930  9.55 

Strategic  M  12^4 

1C  Sun  Life.  Assce  285  295 


Dom  Steel  4'-i  .70  lOl'i  10514  5”  '  ^ 

Dnm.  Tex  4  65  S')  100'/,  |  „  Do  B 

Dn  4  '66  3S  1  Colonial  SS 

Dosrn  4  61  SSI/,  101  I  Comnieri-ial  i 

Do.  4'/.  70  101  106  '  Confeder  n  L 


S3  'Hudson  Bay  21«4  2 ''4  Tor  Gen  Ins  8 
14  Imp.  Them  Ind  7.10  7.55  United  Stl  A  pfd  26 


24’  MunirtpaU: 

Montreal  3  60  97% 


Abitibi  4/74  101*6^  103  ^  39%  ini 

Do.  .41/2  67  S1'/4  I  Do.  4'/.  70  101  106 

Alumin  m  IVj  71  SS  imvt  Pelt.  V/i  Oh  S4'4 

Dn.  Fi/j  71  101'/,  105  •'’■"y  Dll  5  67  33'Y 

Barvue  .6/.5h  SS  101  '  N"'"  '•9''^ 

B.A.  Oil  .11.4  74  SR'A  SS'i  HnwerCp.  4'4'66  170 

P  r.  Fnr.  4ti  66  100' ,  [Superlesl  4.70  |o:ti,4  lOh'  , 

Burns  4  6.1  SS''.  1011,4  'Traders  K.  4',4/6S  122'A  126V4 

Can. Brew  oy  sa'4 

Dn.  4'.  7S  104  lOS’i'  Do.  5V4/67  98>.4 


Do  B  ...  44  V4  Imperial  Life  92 

Colonial  SS  180  210  Ing  &  B  pfd  .  103 

Commereial  Life  14  .  Int  Holdings  17 

Confeder’n  Life  200  225  Laurent  6  pfd  17 


92  95  Western  Life  ..  30  .... 

,03  . . .  Standtields  A  . .  11  LI 

17  IS  Stand  Fuel  4Vi  p  35  38 

17  19  Waterloo  M  .  8  »A 


CALGARY  OIL  QUOTATIONS 


(Supplied  by  Jat.  Richardson  A  Sons  Ltd.) 
Bid  Asked'  (Closing  Quotations  May  'Ih*  195-5) 


Do. 

3.615  Do. 
Do. 
30  Do. 


364  94*4 
3  68  92 
3  70  91 
3  72  89% 


1  Alb  Pac  14  35  Del  Rio 

,  Altex  28  30  iEm,iay 


14  IN  Br  n  265  27.5  [Spooner 


Wain.  Prod.  6'69  95%  98%  Led  130  135  Fed  Pete  500  5|fl  iOkalta  140  145  [United 


Can.  Can  .1%  70  97  T «  Am  Led  130  135  Fed  Pe 

C.  Chem.  5*4  71  100  101  ^  ^  ••  'Brit  Pete  5*?  6  Freehok 

C.  Celanese  3  62  97*?  — —  C  Mic  M  280  300  Gas 

C.I.L.  3%  74  l00*/4  101%  tPay.  Can.  N.Y,  Ji  Ldn  1  Century  51  52  [Grease 


2%  3  I  Par  Pete  11 

78  81  I  Renfrew  5 

4  4%  Share  S 


45  [United  !40  "  14.5 
11%  A'ulcan  .15  40 

5%  i  West  Pot  70  75 

8  iVankee  Pr  62  65 


« 


to  be  complacent.  They  have  what  about  the  impatience  with  which 
is  described  as  a  good  “working  lone  views  the  antics  of  the  most 
majority."  But,  while  the  strain 'crucial  unions  in  Britain:  rtio 
on  members  will  be  less  intense  I  dock  workers  who  will  tie  up  ports 
and  it  will  no  longer  be  neces-  at  the  drop  of  a  cigarette  butt,  or 
sary  to  get  a  chit  from  the  chief  the  railway  engineers  who  do  not 
whip  to  go  to  the  dentist,  the  know  whether  they  should  be  I 
.government  must  remain  on  its  class-conscious,  rank-conscious  or 
toes.  country-conscious.  ! 

A  labour  Party  with  2.50  scats  i'  All  that  can  be  said  at  the  mo- 
still  formidable  opposition.  The  ment.  viewing  the  matter  from 
government  will  not  be  allowed  to  Ottawa, 
forget  that  its  share  of  the  total  being  watched  cln.sely  not  just  be- 
votc  is  only  three  per  cent  more  cause  it  is  a  strike,  but  because 
than  Labour’s  and  that  the  mar-  jt  may  do  untold  damage 
gin  is  still  finely  balanced.  Britain's  newly  found  economic 

Meantime  the  victorious  Sir  An-  strength.  If  the  disgruntled  loft- 
thony  has  some  urgent  problems,  ists  in  t'.ie  Labour  Party  should 
He  is  faced  with  a  spate  of  indus-  see  in  this  strike  an  opportunity 
'trial  disputes.  On  the  other  hand  of  bringing  about  the  radicaliza- 
jhe  will  be  encouraged  by  the  re-  tion  of  the  working  cla.'^ses  which 
covery  in  sterling  which  imme-  they  .'o  much  desire  and  which 
diately  followed  the  election  re-  backfired  so  badly  in  the  elcj- 
sult.  -tions.  then  anything  may  happen. 

It  IS  too  early  to  say  whether  i Particularly  as.  even  the  early 
Mr.  Butler's  medicine  is  checking  settlement  of  this  strike  will  not 
inflation.  But  e.xports  are  still  sat-  guarantee  that  another  one  won't 
isfactory  and  should  the  May  trade  break  out  elsewhere  in  a  .=fiort 
figures  show  a  further  fall  in  the  period  of  time.  I 

import  bill,  there  is  a  good  chance  Certainly  the  export  conscious 
that  the  economy  and  the  balance  Englishman  these  days  has  his 
of  payment  figures  will  show  a  fingers  crossed.  The  strike  could _ 
good  improvement  in  the  next  not  have  come  at  a  worse 
few  months.  But  whatever  may  moment. 

befall,  the  government  is  now  - - -  I 


A  in  OiiaUaa  of  the  current 

6  in  UUcUcC  year.  Tins  compares  with  produc* 

I  tion  of  S4 10.347  from  .milling  5t),.587 

tv  Laws  averaging  S7.73  a  ton 

1  in  the  corresponding  period  of  last 

-  year. 

—  Current  ussue  of  the  April  production  totalled  $126,- 
Official  Gazette  gives  .g78  com  oared  with  Sill. .542  in 
new  regulations  designed  March  and  $112..503  in  April  of 
out  fraudulent  selling  last  year. 


able  attractions  of  a  unique 
city  such  as  Berlin — all  this 
accounts  for  the  growing  in¬ 
terest  of  Canadians  and  others 
in  Germany.”  Mr.  Bcnecke 
adds:  "Over  there,  you  can  lit¬ 
erally  walk  through  the  cen¬ 
turies  into  the  future  in  a 
single  day. 

However,  you  have  to  spend 
at  least  five  days  if  you  want 
to  enjoy  it.  And  that  can 
easily  be  done  at  the  low  rates 
I  mentioned  before.  Every¬ 
body  can  afford  vacationing 
in  Germany  at  any  time.  It's 
the  travel  adventure  of  our 
times,  and  a  bargain  too.” 


Alps  in  the  south  and  the 
thrifty  rates  at  all  times. 

You  can  have  full  board  in 
the  country  for  as  little  as 
$2-up;  room  with  private  bath 
and  full  board  in  fashionable 
spas  and  elegant  health  re¬ 
sorts  in  the  most  expensive 
hotels  for  four  to  five  dollars 
up  and  the  same  in  top  hotels 
in  the  largest  cities  for  hardly 
more  than  a  maximum  of  nine 
dollars.  Canadians  meanwhile 
discovered  how  much  they  get 
for  their  money  in  Germany. 
That's  why  they  come. 

Going  with  this  advantage¬ 
ous  features  are  true  hospital- 
bobsleigh  runs,  100  odd  skat¬ 
ing  and  74  ice  shooting  rinks, 
toboggan  slides  in  170  local¬ 
ities,  and  more  than  75  ski- 
lifts:  670  youth  hostels;  a  min¬ 
imum  of  200  camping  places; 
70  museums  and  art  collec¬ 
tions;  1.300  miles  of  the  fam¬ 
ous  four  -  lane  autobahns 
(super-highways)  plus  many 
well-cared-for  auxiliary  roads 
and  20,500  gas  stations;  sleek 
modern  trains  on  almost  25,000 
miles  of  railroad  tracks;  a 
dense  air  network;  glass-top 
buses  and  gay  river  boats; 
hundreds  of  castles  (partly 
with  hotel  accommodation) 
and  so  on  and  so  forth. 

Together  with  international 
and  local  fairs  and  marts; 
great  festivals  of  all  sorts  in¬ 
cluding  pre-lenten  carnival 
time;  drama,  opera  and  con¬ 
certs  at  their  best;  3.000  dif¬ 
ferent  events  within  one  year; 
a  sports  calendar  without 
blank  days  and  the  incompar- 


Great  Variety  and  Low  Costs 
Account  for  Travel  Boom  I 


officially  appointed  private 
quarters  in  a  certain  number 
of  tourist  places.  Also  not  in¬ 
cluded  are,  of  course,  the  nu¬ 
merous  visitors  from  neigh¬ 
boring  countries  who  just 
spend  the  day  there.” 

What  draws  more  and  more 
ity,  efficient  hotels,  cozy  res¬ 
taurants  and  inns,  first  class 
service  and  cuisine,  and  ex¬ 
cellent  transportation  facil¬ 
ities.  We  receive  quite  a  few 
heart  -  warming  comments 
from  people  who  visited  Ger¬ 
many  recently  and  appreciat¬ 
ed  their  stay  beyond  descrip¬ 
tion.  They  also  spread  the 
word  that  sophisticated  trav¬ 
ellers  choose  off-seasons  for 
their  trip,  for  in  fall,  winter 
and  early  spring,  the  country 
is  all  theirs  and— each  dollar 
lasts  longer  then  because 
prices,  in  the  average.  .  are 
even  lower  than  during  the 
crowded  summer  months.” 

“Germany,  where  any  time 
is  travel  time,  offers  more 
than  200  spas  and  health  re¬ 
sorts;  some  300  fine  winter 
sports  resorts  featuring  about 
200  ski  jumping  ramps.  14 
visitors  to  Germany  and  Ber¬ 
lin?  “There  are  many  reasons, 

1  guess,  but  the  two  most  im¬ 
portant  assets  undoubtedly  are 
the  infinite  variety  as  to 
scenic  attractions  between  the 
seashores  in  the  north  and  the 


“As  a  travel  country,  Ger¬ 
many  attracts  visitors  from  all 
parts  of  the  world  in  steadily 
increasing  numbers  all  the 
year  round,”  claims  ex-news¬ 
paperman  Helmut  Bcnecke, 
who  represents  in  Canada  the 
German  Central  Tourist  As¬ 
sociation  and  manages  the 
German  Tourist  Information 
Office  in  Montreal,  one  of  the 
thirteen  non-commercial  pro¬ 
motion  offices  his  organization 
maintains  abroad.  Tlie  office 
In  Montreal  serves  Canadians 
from  coast  to  coast,  . 

In  1950.  foreign  guests  ac¬ 
counted  for  2.2  million  over¬ 
night  reservations  in  the  Fed¬ 
eral  Republic  of  Germany  and 
West  Berlin,  in  1.954  for  6.5 
million. 

And  how  about  Canadians? 
"Well,  we  are  quite  happy 
about  the.  results  so  far,”  com¬ 
ments  Mr.  Bcnecke,  a  univer¬ 
sity-trained  economist.  “Our 
office.”  he  says,  “was  estab¬ 
lished  at  the  beginning  of  1953. 
Compared  to  1952.  the  number 
of  Canadian  overnight  reser¬ 
vations  went  up  92%  in  that 
year.  And  in  1954.  there  was 
another  increase  of  49%. 

The  grand  total,  however, 
is  estimated  to  be  about  20% 
more  than  the  figures  just 
mentioned  because  the  statis¬ 
ticians  only  add  up  the  stays 
In  hotels,  boarding  houses  and 


sion  of  the  Legislature,  is  aimed  V^OnCCnO  IViinCS 
mainly  at  stock  racketeers  in  Toronto.  —  Showing  general 

Montreal  who  allegedly  sold  new  improvement  over  all  drilling 
dtuation  is  worthless  securities  to  .American  completed  to  date  on  its  Quirks 
[investors  for  several  times  their  Lake,  .\lgoma  Camo  prooerty, 
value.  Conecho  Mines  Limited  annnun 

The  regulations  make  it  neces-  cos  the  completion  of  hole  C-14. 
10  sary  tor  stock  brokers  to  register  This  hole  reached  the  basemenl 
with  the  securities  commission,  at  1,000  feet  cutting  pyritized  ra 
furnish  lists  of  their  sale.smcn  and  dioactive  conglomerate  from 
present  annual  financial  state-  046. .5  —  979. .5  feet  for  a  total  thick- 
ments  certified  by  at  least  two  ness  of  33  feet.  The  conglomerate 
directors  and  prepared  by  ac-  nod  was  of  excellent  appearance, 
countants  who  have  been  approv-  Uranium  content  was  somewhat 
cd  by  the  commission.  on  the  low  side,  varying  between 

The  registration  fees  are  $2.5  for  9. .5  —  1,2  lbs.  U303  per  ton  across 
a  broker.  $50  for  an  kssuer.  $100  sampled  ,'ections  of  2  to  5  fee- 
for  a  financial  counsellor  and  $10  in  individual  length,  A  high  tho- 
for  a  salesman.  I'ium  content  is  present  and  as- 

-  says  for  this  element  are  being 

WjIrOy  AAinCS  This  Imle  is  regarded  as  show- 

Willroy  Mines  will  sink  a  four-  ing  a  general  improvement  over 
compartment  production  and  ex-  all  drilling  to  date  on  this  pro- 
ploration  shaft  at  its  property  ad-  perty  from  'he  viewnoint  of  both 
joining  Geco  Mines  on  the '  west  conglomerate  thickness  and 
in  the  Manitouwadge  Lake  area,  grade.  Drilling  is  continuing  to- 
Ontario.  it  is  announced  follow-  ward  the  west  with  hole  C-13  now 
ing  a  meeting  of  companv  direc-  collared  at  the  extreme  west  end 
tors  last  week.  ’  of  Toasdale  Lake,  about  1.500  feet 

The  shaft  site  will  be  appvo.xi-  west  of  C-14.  Hole  C-1.5  should  be 
matcly  midway  between  Xos.  2  enmpleteri  in  about  two  weeks 
and  3  ore  zones,  which  h,a\  e  hee.-n  lime. 

outlined  by  diamond  drilling.  Tre  - ;; - ^ - 

immediate  obiectivc  'vill  be  to  ■' cstern  .■5s'''le>  Minerals  Ltd. 
sink  to  a  depth  of  1.2.50  feet  with  uneerwriting  agreement  with 

stations  at  150-fnot  intervals.  ad  -i-es  that  it  has  entered  into  an 

Plans  are  being  prenarrd  for  ‘''^chor  Petroleinns  Limited  cover- 

the  erection  of  the  necessary  sur-  .'hares  of  treasury 

face  plant  and  buildings.  It  is  ^erts  per  share,  pay- 


Lumber. . . 

(Continued  from  page  1) 


However,  there  is 


able  to  continue  at  its  present 
high  rate  of  production. 

While  the  overseas  market  for 
lumber  is  somewhat 


unsettled 

'owing  to  heavy  inventories  in  the 
'united  Kingdom  and  high  freight 
I  rates,  most  of  the  British  Colum¬ 
bia  mills  have  been  busy  with 
orders  for  the  domestic  market 
and  the  United  States.  Prices  have 
ri.cen  substantially.  The  price  of 
fir  logs  has  climbed  almost  $8 
during  the  past  year,  from  $54.90 
cedar  from 


.  Calgary,— A  special  meeting  of 
'shareholders  of  Bailey-S'elburn  Oil 
and  Gas  Ltd.  has  been  called  for 
i.Iune  8  at  which  ratification  will 
;be  sought  of  a  proposal  to  create 
400.000  shares  of  $23  par  preferred  I 
stock. 

G.  H.  Scller.s.  president,  states 
that  directors  believe  the  shares' 
vi!l  permit  greater  flexibility  in 
financing,  if  required.  Dividend 


Coarse  Grains... 

(Continued  from  page  1) 


ja  thousand  to  $62  70; 

!$4.5.24  to  $52.32.  and  hemlock  from 
|$44.3I  to  $49.25. 

j  There  has  been  a  continuous 
■  shortage  of  cedar  for  several 
'months  and  many  mills  special- 
'izing  in  that  species  have  been 
shut  down  for  lack  of  raw  ma- 
'terial.  The  late  spring  has  re-, 
suited  in  continued  prevalence  nf. 
snow  in  the  higher  logging  lei  cls, 
thus  preventing  much  activity  in 
the  woods.  However,  generally 
speaking,  there  have  been  few 
interruptions  to  log  production 
ifor  the  past  year,  and  during  thej 
[summer  and  Fall  of  1954  there 
I  were  no  shutdowns  at  all  due  to, 
■weather,  fire  or  other  cause. 

A  similar  season  in  1955  should 
enable  the  industry  to  roll  up 
another  production  record,  al-, 
though  operators  and  the  forest 
service  feel  that  the  present  level 
represents  the  reasonable  peak.  ■ 


slack,  July  and  August  which  are 
normally  rather  quiet  months  on 
the  Montreal  waterfront,  will  be 
quieter  than  usual  this  year. 

T(ie  basis  for  this  pessimistic 
approach  lies  in  the  fact  that  very 
little  wheat 


Coniagas  Mines 

Toronto,  —  Coniagas  Min^s  Ltd 
reports  net  profit  of  $13,739  for 
year  ending  December  81.  1954.  ar 
compared  with  $1(13,995  in  the 
preceding  year. 

Current  capital  at  the  close  of 
1954  totalled  $5.3.189,  and  ctirrent 
liabilities  $2,650.  indicating  work¬ 
ing  capital  of  $.50.5.39.  .At  the  end 
of  19.5,3.  current  assets  totalled 
$70,139.  current  liabilities  $6,626 


CANADIAN  BUSINESS  INDEX 


The  company's  present  capitali¬ 
zation  consists  of  4  million  ,$I  par 
class  "A"  shares  of  which  2.429,669 
are  outstanding  and  600.000  no  par 
class  “B"  shares  of  which  504.000 
are  outstanding. 


(Source:  Dominion  Bureau  of  Slnli»tic»,  unle*»  othenri.e  indicated) 


is  moiung  into  posi¬ 
tion  at  .Montreal.  The  function  of 
this  port  being  that  of  a  transfer 
point  (as  opposed  to  a  warehouse 
for  grain)  if  no  wheat  is  moving 
in.  this  is  tantamount  to  saying 
that  none  has  been  sold. 

Important  as  wheat  and  the 
other  grains  may  be,  however,  the 
trade  figures  depend  on  a  lot  of 
On  the  basis' 


WH.'^T  a  man  will  seldom 
openly  say,  he  will  often 
openly  do.  Unasha.nedly  ne 
will  beiseen  with  a  newspaper 
which  he  knows  is  not  good 
enough  for  him. 


WEEKLY  STATISTICS 


Pronto  Uranium 

Since  completion  of  the  main 
shaft  at  Pronto  Uranium  Mines 
property  to  depth  of  about  600 
;  feet,  underground  development  ot| 
ithe  property  has  proceeded  at  a 
fast  rate  W.  H  Bouck,  president.' 
;  announces. 

I  Crosscutting  has  been  advanced 
,on  the  five  levels  and  completed, 
Ion  the  first,  second  and  third.  | 

.A  total  of  700  feet  of  drifting 
in  ore  of  excellent  grade  and 
.thickness  has  been  completed  on 
ithe  first  and  second  levels.  The 
■waste  and  ore-pass  svstem  has 
■  been  comnleted  from  the  loading, 
.porket  below  the  fifth  level  to  the' 
first  level,  i 

During  Ma.v  27th  to  June  4th | 
the  temporary  headframe  and  ore 
bins  are  being  removed  and  the. 
'permanent  steel  structures  will  be' 
placed  in  use. 

The  permanent  mine  equipment 
is  being  installed  underground. 
The  entire  Pronto  plant  will  be 
energized  from  Ontario  Hydro  on 
•lune  2nd.  i 

Pronto  mill  and  plant  construe-' 
tion  is  making  good  headway  and;, 
no  difficulty  is  anticipated  in|| 
meeting  the  target  deadline  of! 


ITEM 


Such  a  man  will  admit  the 
virtues-- of  THE  ENSIGN.  He 
admires  it.  He  wishes  it  well. 
But  he  does  not  read  it.  He 
may  even  think  that  by  com¬ 
parison  THE  ENSIGN  is  not 
sufficiently  exciting. 


Dept.  Store  Sales— %  change  over  '54  .  ^28.6 

Carloadings  (thousands)  (1)  .  69.7  1,262  96.7 

Bond  Sales  (millions  of  $)  (3)  .  77.0  3,275  74,4 

NOTES 

(1)  '54  data  for  May  14;  '55  data  for  Apr.  30.  May  7,  14. 

(2)  ’,54  data  for  May  24;  '55  data  for  May  9.  IS.  25.  (Source:  A.  F.  Ames.) 


other  things  as  well, 
of  the  preliminary  April  data,  the 
general  picture  is  extremely  good. 

Total  exports  in  April  rose 
nearly  15  per  cent  over  the  same 
month  of  1954  to  $341.9  million 
against  $298.2  million.  In  the 
fourth  month  period  exports 
amounted  to  $],.303..3  million,  up 
more  than  12  per  cent  over  the 
$1,164.4  million  in  the  January- 
.April  period  of  last  year.  j 


Macassa  Mines 

I  Macassa  Mines  Ltd.  reports  bul¬ 
lion  production  valued  at  $665,978 
for  the  first  four  months  of  the 
current  year,  a  substantial  in¬ 
crease  over  the  1954  four  month 
figures  of  $.554,970. 

I  Production  in  the  latest  period 
was  the  result  of  milling  49.286 
'tons  of  ore  aiTraging  .$18.51  a  ton, 
Icompared  with  48.707  tons  averag¬ 
ing  $11. .39  a  ton  last  year. 


.An  odd  idea — that  truth  is  less 
exciting  than  half-truthi  THE 
E.NSIGN  IS  always  'exciting, 
simply  because  it  tells  the 
truth.  It  is  also  well-written, 
and  good  writing  is  far  more 
gxcitmg  than  inurnalese 


MONTHLY  STATISTICS 

(Dota  appears  as  made  available,  an  a  once  pet  month  basis  only.  Statistics  lor  other  activities  to  be  found 
In  previous  Issues.) 


Beaucage  Mines 

D.  D.  Thomson,  president  of 
Beaucage  Mines  Ltd.,  .states  th.g* 
1.600  feet  of  lateral  development 
on  the  400  ft.  level  has  substan- 
|tiated  the  original  ore  estimate.- 
from  surface  drilling,  and  has  also 
shown  that  substantial  tonnag.-'.- 
|of  20  pounds  rolumbium  pentoxide 
land  1'2  pounds  nf  uranium  oxide, 
combined  per  ton.  are  mineable. 

Interest  has  been  shown  by  im- 
iportant  chemical  and  mining  con¬ 
cerns  in  the  Beaucage  develop¬ 
ment,  and  the  construction  of  the 
pilot  mill  IS  being  rushed  to  com¬ 
pletion. 


ITEM 


Try  THE  ENSIG.N  and  you  will 
soon  feel  its  du-tinct  character. 
5’ou  will  know  that  you  are 
sub.srribing  to  a  fine  news¬ 
paper. 


POPULATION 

Births  (Canada,  thous.)  . 

Marriages  (Canada,  thous.)  . 

Deaths  (Canada,  thous.)  . 

LABOUR  (1) 

Unemployment  Insurance 

Claimants  on  register  (ths.)  . 

PRICES 

Wholesale  price  index  (35-39=100) 

■Vegetable  products  . 

Animals  and  products  . 

Fibre  products  . 

Wood  products  . 

Non-ferrous  metals  . 

Iron  and  products  . 

Non-metallic  minerals  . 

Chemicals . . 

Consumer  Price  Index  (’49  =  100)  (1) 

Food  . 

Shelter  . 

Clothing  . 

MANUFACTURING 
Radio  &  T.V.  Sets  (2) 

Estimated  production 

Radios  . 

Television  . 

Newsprint  (thous,  short  tons) 

Canadian  production  . 

Canadian  shipments  . 

U.S.  Consumption  . 

N.A.  Inventories  . 

TRANSPORTATION  (3) 

Railway  Opg.  (mils  $) 


26.2  its  solid  support  throughout  the:  (Continued  from  page  1)  | 

43.5  country,  is  not  in  power  today,  i  whether  the  United  Kingdom  is 
I  The  Tories  have  done  well  out  able  to  come  into  the  pool  or  not.i 
of  apathy,  but  they  cannot  affordj  There  is  not  much  sense  talking^ 


THE  ENSIGN 


New  Dofasco  Strip  Mill 


Canada's  National  News  Weekly 

425  Si.  Sulpice  Sircet 

i 

Montreal,  P.Q. 


I99.n 

225.0 

226.3 

293.8 

183.8 

218.2 

175.2 

177.2 


Renabie  Mines 

Renabie  Mines  Ltd  reports  bul¬ 
lion  production  valued  at  $394  247. 
the  result  of  milling  53,300  tons  of 
ore  averaging  $7.39  a  ton  in  the 


Adams  Private  Stock 


A  TRULY  FINE 
WHISKY 


Revenues  . 

Expenses  . 

Income  (net)  . 

(1)  '54  data  for  Mar,;  '55 

(2)  '54  data  for  Feb.;  '35 

(3)  '.54  data  for  Jan.;  '55 


This  is  the  operating  end  of  the  new  cold  reduction  strip  mill  installed  at  Dominion  Foundries 
&  Steel  Ltd..  Hamilton,  Ont.,  wliic'o  ran  turn  out  a  sheet  of  galvanized  steel  in  a  continuous  strip. 
36  inches  wide,  at  a  speed  of  .34  miles  an  hour.  _  _ 


VANCOUVER  B  C. 


amherstburg.  ont 


STATEMENT  OF  THE  ASSETS  AND  LIABILITIES  OF  THE  CHARTERED  BANKS  OF  CANADA  AS  AT  APRIL  30,  1955 


(Amounts  in  thousands  of  dollars) 


LIABILITIES- 


NAME  OF  BANK 


Bank  of  Montreal  . 

The  Bank  of  Nova  Scotia  . 

The  Toronto-Dominion  Bank  . 

La  Banque  Provinciale  du  Canada  . 
The  Canadian  Bank  of  Commerce. 

The  Royal  Bank  of  Canada  . 

Banque  Canadienne  Nationale  . 

Imperial  Bank  of  Canada  . 

Barclays  Bank  (Canada)  . 

The  Mercantile  Bank  of  Canada  .... 

Total  . 


Deposits  by 
Govt,  of  Can 

Deposits  by 
Canadian 
prov.  govt. 

Deposits  by 
other  banks 

Deposits  by 
other  banks 

Personal 
savings  dep. 
in  Canadian 

Notire 
deposits 
in  Canadian 

Demand 
deposits 
in  Canadian 

Other  deposits 
in  currency 
other  than 

\dyanrrs 
from  Rank 
of  Canada 

Acceptances, 
guarantees 
and  letters 

Oiher 

Capital 

Rest 

Undivided 
profits  at 
latest  fiscal 

Total 

currency 

currency 

currency 

than  Cdn. 

currency 

currency 

currency 

Canadian 

secured 

nf  credit 

(labilities 

paid  up 

account 

year  end 

Liabilities 

S 

$ 

$ 

8 

s 

$ 

$ 

S 

$ 

% 

S 

s 

$ 

S 

S 

15.318 

3.3.7.38 

31. .367 

7.4,36 

1.247,000 

187.086 

794.4.58 

148,175 

34.927 

2.972 

44,967 

89.933 

2.61,3 

2,660.020 

6,171 

7.43,5 

6.470 

14,060 

522.999 

44,8,31 

296.496 

110.1,56 

1 .5.4.55 

2.386 

15.000 

35.000 

524 

1,076,95.^ 

3,472 

6,3.50 

1().307 

3.280 

650.650 

45,187 

,351.218 

29,405 

10,137 

2.578 

15.000 

.30,000 

1.877 

1.173,.50ft 

I  990 

2  902 

449 

144.011 

1.3,498 

59,4.53 

.328 

1 .8.38 

290 

5.000 

,3,000 

335 

2.33,094 

10  439 

.38.997 

27,770 

6,288 

1.015,689 

80.271 

652,102 

1,38,14.5 

.38.218 

5.942 

.37.343 

63,484 

643 

2.110.336 

7,02.5 

4.3.716 

3,3,4.54 

50.796 

1.200.5.32 

162.186 

879.017 

471 .655 

58,266 

11.499 

41,952 

10.3,904 

1,.504 

3,065,.50!I 

4,961 

.3.456 

2.516 

158 

.367,260 

26.96,3 

140,032 

.3,575 

1..83.8 

587 

7,000 

11.000 

143 

.569.039 

3.440 

41.6.39 

12.9.36 

1 .0,39 

,3.5.3.08,3 

4 1. .397 

226.429 

13.778 

7.575 

2,552 

9,6.36 

21.199 

1.066 

736,669 

250 

12 

4.4.50 

441 

R..30n 

1.837 

13.0.56 

2.125 

I. .555 

20 

.3,000 

3.000 

297 

38,343 

26 

1,771 

176 

.338 

l,18t 

1.764 

294 

240 

1.500 

400 

1 

7,701 

^  ,  _  - 

_ 

- — 

- - 

— 

- - 

"  — — - — 

— - — 

— - 

— — - - 

— — ■  •  - 

■ - 

— - 

55,092 

198.245 

137,490 

84.574 

5.515,81)2 

604,440 

5,414.070 

917,636 

164.594 

28.833 

180,398 

360,920 

9.013 

11.671,197 

NAME  OF  BANK 


Bank  of  Montreal  ..... 
Bank  of  Nova  Scotia 
Toronto-Dominion  Bk. 
Provinciale  du  Canada 
C.  Bank  of  Commerce 
Royal  Bank  of  Canada 
Canadienne  Nationale  . 
Imperial  Bank  nf  Can. 
Barclays  Bank  (Can.i 
Mercantile  Bank  Can. 

Total  . 


Gold  & 
coin  in 
Canada 

4.707 

1.510 

2.120 

709 

2,804 

4,160 

1,54.5 

1,322 

7 

8 

18.892 


Gold  & 
coin 


16 

381 

1 


79 

817 

1 


Govt,  and 

Dep.  with 

Dep.  with  Cheques 
ith.  banks  and  other 

Govt,  of 

Dominion 

Govt. 

Ouminion 

Cfovt. 

Provincial 

deposits 

bk,  notes 

oth.  banks 

in  cut. 

items  in 

Canada 

Short 

Long 

oth.  than 

transit. 

treasury 

Term 

Term 

Govt. 

of  Canada 

Canadian 

currency 

Cdn. 

net 

bills 

Securities 

Securities 

Securities 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

18.3.182 

1,989 

1,072 

.34.058 

159.884 

122,749 

147,566 

671.683 

84.066 

72,248 

6,598 

18.982 

46.763 

15.4,50 

52.119 

214.1.3.3 

4.906 

81.331 

1,633 

1.202 

21.548 

89.790 

16,777 

77.194 

25,5,732 

18,706 

21,161 

329 

1.108 

8.4.32 

18,028 

16.320 

,33,802 

16.729 

138.424 

4,100 

445 

38,085 

86,158 

58.924 

118.457 

445.773 

42,851 

191.281 

24.093 

618 

122.648 

127,419 

84.889 

199.955 

645.78,5 

73,14.5 

37,1.32 

743 

.3.042 

.30,401 

37,985 

40.872 

89.208 

.32.470 

54,097 

583 

46 

10.0.54 

44,518 

24,373 

26,564 

1.58.0.58 

20.649 

2.9.52 

53 

398 

966 

4 

2.575 

3,937 

6,74.5 

3.943 

1,015 

31 

147 

822 

337 

700 

446 

.330 

241 

782,823 

40.152 

3.928 

251.313 

593.756 

382.450 

633.430 

2,52 1,854 

297.706 

Munirlp.ll 

Securities 

S 

43..50,3 

12,29.3 

20.768 
9,161 

35,647 

37.818 

20,834 

17.769 
.557 

.37 

198.467 


i  E  T  S — 

Call 

Call 

other 

and  short 

and  short 

Loan  to 

Other 

current 

Shares 

Seeurities 

loans 

loans 

Canadian 

Loans  to 

current 

loans 

•N’on- 

and  loans 

in 

outside 

Provincial 

muni- 

loans  in 

outside 

current 

Bank 

to  Cor- 

Letters 

Other 

Totai 

Securities 

Canadian 

Mortgages 

Canada 

Canada 

Govts. 

cipalities 

Canada 

Canada 

loans 

premises 

porations 

of  credit 

assets 

assets 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

S 

$ 

$ 

S 

$ 

$ 

$ 

122.263 

85.689 

29.709 

48.400 

51,418 

4,856 

.32.427 

745.707 

22,600 

503 

25.386 

1.490 

34,927 

665 

2,660.020 

1.5.772 

19. .582 

3.873 

26,322 

48„3:8 

752 

16,930 

404.964 

64.326 

1 

10.69,3 

3.894 

15,455 

708 

1.076,983 

27,922 

671 

6.763 

16,148 

20.682 

3.100 

18,278 

460,936 

3.236 

6,3 

18.540 

10,187 

178 

1.173.500 

8,514 

.379 

655 

5,716 

36 

6,886 

78,862 

49 

4.052 

1,8.38 

328 

233,094 

67.078 

20,796 

45.377 

31.499 

1.558 

32.428 

736.979 

,5,5.306 

351 

20.993 

16.881 

33,218 

540 

2.110.330 

126,741 

146..3.31 

49,28.3 

57.8,54 

69.9.55 

480 

26,789 

813.479 

168,887 

2.36 

26,916 

6.823 

58.266 

753 

3.065..506 

9,924 

1.6.32 

4.0.56 

10,.333 

17.241 

221.118 

.352 

42 

8.610 

1,333 

110 

569.033 

15.242 

.3,241 

4,119 

17..564 

5 

13,547  , 

,  304,971 

4.375 

31 

4,200 

2,972 

7.575 

194 

736.861* 

95 

1,078 

47 

2.257 

760 

9.250 

1 

1,142 

1.555 

21 

38,345 

120 

356 

321 

2,316 

34 

127 

240 

23 

7,701 

402.173 

326.037 

n9,.301 

230.297 

221,832 

10.237 

165,281 

3.778.532 

319.116 

1.332 

120,650 

32.065 

164.594 

3,520 

11,671,197 

12 
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Dran  Brothers  Pumps  Inc. 
Indianapolis,  Indiana. 


Centrifugal  and  reciprocating  pis¬ 
ton  pumps  for  the  power  and 
process  industry. 

Spray  finishing  reqiiirements  for 
manual,  automatic,  hot  or  ca¬ 
talyst  spraying. 

Kddy 


Conadian  Pacific  Appoinfments 


Plant  Machinery  and  Hand  Tools  Show  Canada 
And  U.K.  Well  in  the  Lead  With  Exhibits  At  Fair 


DcVilViiss 
Toledo,  Ohio. 


The  vers.'itility  .mil  variety  of  llie  evliiOits  in  liiis  calefory 
gttract  more  hiisiue>s  v  isitors  tli.in  suy  other  iiart  .if  llie  K.air.  'I'hey 
come  to  see  euuipmeiit  a.-  small  as  miniature  ball  beariur.s  and  as 
large  as  a  llMi-loii  prelilliiie  eoinpres'ion  moulding  press:  .as  simple  as 
filler  paper  ami  as  I'omplex  as  a  lieat-treatiiig  furua.’e.  The  e\liihit.'|’ 
ere  mainly  .Iravvii  troin  live  counlne.s  willi  Caua.la  well  in  the  lead.j 
le.l  in  weliliiig  will  want  lo  slu.ly  several, 
(iispl.ivs.  Toiiiut.i  tirm  for  example  demonstrale.s  a; 

tlireaded  or  iintlirea.le.l  sluds  an.l  other] 
■.iss-.-e.'ti.iual  are  weld  at  ttie  stu.l  base.  sX  ! 


Dynamatic  Division 
i  Katon  Mfg.  Company 
Kenosha,  Wisconsin. 

Malon-KiUeman  Co. 

Mount  Holly  Springs, 

Heimy  Ivaiiia. 

Gallaiul-llcniiing  Manufacturing 


current  ad.justahle 
drives  and  brakes,  d; 
meters. 

Industrial 
paper. 


Houghton  Co.  of  Canada 
l.td.,  !•;.  !•'. 

Toronto,  Ontario. 


Cleaning  compounds,  cutting  oils, 
drawing  compounds.  (|ucneli- 
ing  oils,  leattier  iiacking.s,  ridi- 
ber  packings,  wo.il  oils,  luliri- 
cating  oils. 

Overhead  access  equipment  for 
factory  maintenance,  aircraft 
ciiistruclion.  streid  lighting. 

Industrial  oil.s  and  lutidicaid.s. 


and  laboratory  filler 


H.iward  Kngineering  Sales  Co, 
T.ironlo,  Onltirio, 


Nopak  air  and  hydraulic  ey 
ders  and  valves. 


The  man  wlio  is  niter 
of  these 

fast  method  of  applying 
fasteners  by  a  Complete  cr 

Chatham.  Oidarm,  plant  -et  up  five  years  ago  sliow.s  vveUlme  fillings 
and  flanges  use.i  for  piping  .-y.-uins  in  the  peii.deiim.  chemical,  and 
food  processing  iiiilu.-lnes. 

Several  Hrilish  c.)m()anies  liave  brought  unu.su.vl  equipment.  One 

which  has  speciali/e.i  iii  the  design  and  m.mufacture  of  c.iiiiplele  gas 

1  ,  .  I  I . .  . . .  ..1.,  .  Plant  Maintenance  Kquipment 

PQUipiUi'iil  Miu't*  1*»4<  f-xlijluls  3  .'veiviir*  u^s’.iilultu 

This  regulator  vvas  devel.i|>e.i  espe.’iall.v  t.ir  use  m  (  ana.I.i  alter 
tests  on  hiidi  pressure  systems  in  Great  Hril.siii.  ll  is  suil.ible  for 
iq)  to  ‘d.'ill  lb  per  sipure  lucli  ami  outlet  pressures  i,f 
t.  Ttie  .‘i  iii.h  si.e  will  pas.-  an.l  I'ontr.il  any 
1  IHKI  .‘uliic  teei  per  hour,  vvdli  p.i-dive  smd-off  i/ii  no 


Im))erial  Oil  Ltd. 
T.ironlo.  Ontario. 

1.  Hoir  Inc. 

Levis.  Ouebec. 


j  Milwaukee,  Wisconsin. 

Hansen  Manufacturing  Com¬ 
pany 

Cleveland.  Ohio. 

Hercules  Kilter  Corporation 
Hawthorne,  New  Jersey. 


Quick  connective  couplers 
fluid.s  and  gase.s. 


I’oo.l  p  r  o  c  P  s  sing  equipment, 
double  boilers,  heal  exchangers, 
tank.s  and  vats  in  stainless  steel, 
monel,  nickel  and  inconel. 

Resistance  welding  equipment,  air 
and  gas  drying  equipment,  ex- 
lensometers. 

Industrial  tiowered  maintenance 
equipment. 


Pressure  leaf,  laboratory  and 
dustrial  sheet  filter.s,  fi 
sheets. 

KSM  welding  stud, 


Mawer  Sales  Ltd. 
Oakville.  Ontario. 


KSM  Products  Inc. 

Stud 'Welding  Division 
Merchant ville.  New  Jersey. 
Manheim  Manufacturing  & 
Belting  Co. 

Manheim,  Pennsylvania. 
Metal  'Phermit  Corporation 
New  York,  New  York. 


stud  w'Plding 
equipment  and  accessories. 


VeeLink  V-hclting  ad.justahle  tn 
any  length,  adaptable  to  any 
drive. 

Welding  electrodes,  welding  ma¬ 
chines  and  accessories,  thermit 
welding  equipment. 

electric  arc  weld- 
spot  welders  and  portable 
power  plants. 

P’ilter 


'  Toronto.  Ontario. 

Montreal.  Quebec. 
Vancouver.  British  Columbia, 

Brogressive  Welder  tCanadat 
Ltd. 

Clialliam.  Ontario. 

I’rolective  Plastics  Ltd. 
I'oioiilo.  Diilario. 


inlet  pressures  i 
pp  to  10  inches  w 
volume  U()  I' 
ronsumntioii 

British-made  al-o  is  a  portable  ir 
with  tilt  Kva  output,  ll  s  a  three-oh 
weighs  apm oxuii.ilely  1  oOO  pouiiil.s.  /V  c 
•Pt  would,  the  imikeis  .sa.v  wemlit  aliou 
Canadian  fuins  too  will  Imve  new 
di.splay  the  Coopei'  -(1111  roller  bearinf. 
down  to  the  sliaft  and  e.m  iheietoie  ue  u.-eit  where  conventioii.d  Rumble  Company  Ltd,,  George 
•  nti-frictioii  hearings  eaimol  be  applied.  Tliii.-e  luteresteil  in  Toronto,  Ontario,  and 

metailurgii*al  or  ceraude  heat  proces.'ing  equipment  will  waul  to  ihiitie.i  .  Quebec. 

*tudv  a  sm.ill  hmi/ont.d  reiieral  purp.-e  furnace.  =aid  to  give  a  I'-ngineering  Ltd 

*  *  ,  .  loioiUiL 

gv©att»r  UIU i (M'llli ly  uf  Ic’Uipt'iatilie*  jllJ  ^  ih*»rlrr  IV.CuXrry  uuir*.  t  lir 

jifrtiun  wil!  cduKhii  lypr?;  ijf  pruiliut  v.  j 

Including  Sw  i.-s  otfsel  pi  e.-.-e.-  roroiito.  Ontario. 

The  plant  imiinteuame  men  will  fiiiii  in  this  ,=eelion  a  new  hue 
of  gas  and  elei  tne  aulomaiu’  floor-.-t  i  utiiiiiig  iii.u  liiiie.-.  a  v\  lUe  Smith  i  .Sons  iCanada>  Ltd..  -S. 
range  of  industiial  luhiualiou  equipiiieiit  tor  u.-e  with  oil  or  gie.i.-r  Toroiilo.  Ontario, 
movable  wire  wall  partition-  and  aiiti-vibralion  m.icliine  pails  m.iue 
of  sisal  and  cork  and  bonded  under  pir.'-ure  with  li.vkelile  viiiil 

resm.  Soag  M.aehinery  Co. 

Countries  exhiiiilmg:  ('aiiada,  C.'eehoslovar.ia  Germany.  Nether-  Toioolo.  Ontario, 
lands,  Sw  il/ei'land,  I'liited  Kiiigduin,  (hiilnl  .’Mates 

Leading  exhibitor:  v'auad...  Sparkler  Iniernational  Ltd. 

flail.  Oiilaiio. 

CAV.kD.k  Eiiich  coimiet  —  current  rapid 

Almar  Specially  M.schuies.  T.td.  mixer-  tm  every  mamil.i  lui  mg 
Toronto,  Onttii'io.  ami  lesliug  a fiplica lioii  m  coii- 

sliueiioii  cheiiiii'al  and  oilier 
iinijor  Industrie-. 

KS.Vl  welding  -iml-:  stud  welding 
equipnienl  and  aeees-oi  le-. 

Industrial  pueumalic  tools  and 
Inin  ie  at  loll  eqiiipnieni 
Blacoslov  vapoiii  degreasers  and  , ,  ^ 

metal  part-,  wasliiiig  iiiaelniies.  loioiilo.  Ontario, 
metal  aiii'taee  treatment. 

British  .American  ("lit  Co.  Ltd,  Natural  ga-,  livdiaohe  fluids,  Stone  Ki-anklin  of  Canada  Idd, 
Toronto,  Ontario.  entting  oil.-,  ga-olme  g:i-oliiie  .VIontreal.  Quebec. 

eilguie  oiiils,  eiipille  oil-,  tlie-ej 

Sun  Oil  Coiupriiiv  Ltd. 

British  Oxygen  Canad.i  l.td.  Ox.>  aceiv  iene  weiduig  and  cutting  ■|•.,r..llto,  Ontario, 

Toronto.  Ontario.  evpiipoieui .  (lame  i  iitimg  ami 

aigoo  aiC  wel.lmg  inacniue- 

Biihlcr  Brothers  fCanadai  Ltd.  Die  ca.-lmg  maelime«  wun  cold 
Toronto,  Ontario,  or  tint  cnambei  of  I'lUoilO 

WUII  Uhtl  III,  locliiilg  pie-'ilie. 

Canadian  B  M  B.  Ltd.  Freci.-ioii  munaluie  nail  orariiig' 

Toronto.  Ontario,  ,-leel  ami  jewel  ball- 

Canadian  Chain  Belt  Ltd.  Power  ii  ausuns - loii  and  convey 

Willowdale,  Ontarin.  ing  machnieit.  rollei  tiraiing-, 

Consli  nctioll  eqUipniriil. 

Canadian  Liquid  .Air  Co.  Ltd.  Imlnslnal  and  medical  gases.  Iew.es  h.ngnieering  Sale 

Montreal,  Quebec.  oxy- ai  eivime  amt  elei'li  u'  aie  ,  ^ Id'*- 

VveUliiig  eqnipiiieiil.  avve-,-,,i  irs  loidiilo.  Ontarin, 
and  siippne-  Tnlie  'I’urns  of  Canada  I 

Canadian  Vickers  I-fd.  Sinpbuihlmg  sliip  repairing,  eus-  Cii.iili.im.  Ontario. 

Montreal,  Quebec.  tom  m ai  innei  v ,  faiuicated  pio 

ce.-.-  eqnipnieiit.  li v ili  aiitli' 
equipmiriil. 

Chiksan  of  Canada  Ltd  .Swivel  joiiii.s,  loading  racks,  alu- 

Kdmontnn.  .Alberta.  luimiin  luige  lu.-e,  li,- di  aiiln' 

inonilors 

Danco  Tools  Ltd.  PoitaPle  eiecliic  iiaiid  tool.*  elec- 

Toronio,  Ontario.  I  lie  liaiici  -aw< 

DeVilbiss  Spray  Imi.-hing  i equn emenl.s  for  UVUl-tl-iVlatic  Machines  Ltd, 

Barrie.  Ontario.  manu.il.  aiitoiii.i’ic  liol  oi  Hainilloii,  Ontario, 

calaly.-l  .-pr.i.wiig 

Eclipse  Fuel  Kngineering  Co.  Heat  proce--  equipment  for  in- 
of  Canada  Ltd.  diistry;  Dowtlirmi  and  -'.eain 

Toronto,  Ontario.  umlei.-:  indu.-lii jl  Imiiace- 

vi  >11 1  till  si  loll  eq  111  pine  11 1 

European  Importing  Co.  Ltd.  Wrlilmg  equipuirn!  diesel  en-  • ‘^■••CUDSLOA  .AK I.A 
Halifax,  .Vova  Scotia.  gme-.  eleciric  dull-,  dufliug  Kuvo 

iiiJCliilies  Plague. 

Eerro  Enamels  Canada  Ltd.  Meta llm  gical.  ceiamiC  and  glas-  (-i.-ijxiavv 

Oakv’ille.  Ontario.  lieat-lreatiiig  ruiuas'e-.  kaiittiai 

I  e.-i ,-t .iiiCe  w  11  r  and  -  ti  iii  iteiiiag  .Aklieilge.sell 

Fn.'ter  Indu.strial  Tools  Ltd.  hi  ili.-h  aoi  a.-ives,  saws  felt.-,  fiex-  Dm.-biiig. 

Toronto,  Ontario,  ude  -tialt  mai-hineiy,  augr  llil-ciier.  H.  M. 


Klecli’io  re.si.stance  eqiiiiimenl, 
looks  and  rixlure.s. 


j  .Annoimci'mem  i.s  made  by  Canadi.nn  Pacific  Railway  Co.  of 
I  the  aiiiioniliiieiit  of  D.  .S.  Thomson  as  v  ici’-presidi  iit.  willi  Jm  is- 
I  ilicliiiii  over  .ill  lines  of  the  Camidiaii  Paviliv  Railway  Com|);iiiy, 

Plastic  pump.s.  tank.s,  valves,  '  and  If.  .A.  Kiiiersou.  v  ice-|iresiili  iil,  oiieratioii  and  maiiitemmce, 
exiiaust  systems,  foumlry  core  '  suei'i’eiliiig  Mi'.  Thomson, 
boxes,  match  plates,  aireraft 
tooling. 

Industrial  fork  trucks  ami  trac¬ 
tors,  iiowereil  with  gasoline. 

(jropane,  diesel  .and  electric 
pow  er. 

Kleclric  molurs,  vveldmg  equip¬ 
ment,  supplies,  steel  fabricating 
.and  liamiliiig  equi(imriit. 

Industrial  furiiace.s-  ami  ovems, 
fuel  system.  metal  cleaning 
equi)>meiil. 

Machinery  and  ecpiipment  for 
grapliie  arts  iiidusir.v  ami  allied 
t  rades. 

Kii|)ex  luhiiig  foi-  prestressed  con¬ 
crete  lor  electrical  conduit  ami 
veiilila  ling  iiui'iioses:  comlius- 
tion  lieaters  for  air  s)>ace  amt 
water  lieatiiig:  lermmal  seats. 

Printing  .ami  offset  presse.s,  paper 
cullers  ami  tiatier  coiivertiiig 
machines. 


liller  Klectric  Mantifacturing  A  C.  and  D.C. 

Co,  ors, 

Aiiplclon,  Wisconsin. 

Norgren  Comptmy,  C.  A. 

Kiiglc wood,  Colorado. 

Autoruohile  anil  rcfrigi'rator  com-  j 

poiieiils  ;ind  ticcessories.  Patterson  Koundry  &  Machine 

I  Co. 

I  Hast  Livci'pool,  Ohio. 

Special  pur|)o.se  eleciric  motor.s,  Philadelphia  Metal  Diving 
variable  speed  drives.  |  Kiirm  Co.  Inc. 

Ilardfticing  electrodes,  manganese  |  Philadelphia.  Penn.sylvania. 

tdates  and  weldment.s,  hard-  Renfroe  &  Sons  Incorporated,  Steel  lifting  clamps, 
facing  and  welding  machines.  i  J.  C. 

j  Jacksonville,  Florida. 

Gouging  torches  and  carbon  elec-  'Sciaky  Brothers  Incorporated  Resistance  welding  machine: 
liodcs.  j  Chicago,  Illinois. 

Tornado  industrial  vacuum  clean-  iSparkler  International  Ltd.  Kilters,  industrial  horizontal  ] 

ers,  portable  electric  blowers,  :  Mundelein,  Illinois.  and  semi-automatic  heavy 

all-t)uri)i>se  floor  machines.  |  vertical  plate. 

Swivel  joints,  loading  racks,  alu-  Stearns  Magnetic  Incorporaled  Magnetic  clutches  and  hr; 
mimim  barge  hose,  hydraulic  Milwaukee,  Wisconsin.  magnetic  separators.  Ii 

monitors.  I  magnets,  magnetic  pulleys 


regulators,  liihricatnrs, 
relief  valves,  controls,  hose  fit¬ 
tings,  assemhlies. 

Grinding  and  milling  machinery 
for  the  chemical  and  prnces.i 
industries. 

Diying  forms  for  hosiery. 


Wilmot  Bieedeii  Ltd. 

I  Hirniiiigliam. 

l'MTI’:i>  .SI’ATKS 

•Allis  Company,  The  Louis 
[  Milwtiiikee,  Wisconsin. 

.American  Brake  Slioe  Company 
.American  Manganese  Steel 
Division 

Cliicago  Heiglits,  Illinois. 
•Arcair  Co. 

Lancaster.  Ohio. 

Brener  Kleclric  Mfg.  Co. 
Cliicago.  Illinois. 


Rudel  Machinery  Co.  Ltd, 
Montreal,  Queliec. 


Taylor-Wmfielrl  Corporation 
Warren.  Ohio. 

Valvair  Corporation 
.Akron,  Ohio. 

Webb  Corporation 
Webb  City,  Missouri. 


Circular  knitting  machines  for 
diamond  socks. 

Welding  positioners,  sheet  lifters, 
biitto  railroad  cranes. 


Valves  of  all  types  for  cnmpre.ssptt 


Tank  fabricating  machine,?  and 
fixtures. 


.Spoil, >11  Company  l.td..  Jolin 
I'oioiilo.  Ontario. 


Staiiileo  Canada  Ltd 
Toronto.  Oiilario. 


Arc  Rental  Siuvice  Ltd. 

Toronto.  Ontario. 

A  'o  Kquipment  of  Canada  Ltd, 
Toronto,  Ontario. 

Blakeslee,  G,  S.  ,A  C>i.  l.td, 
Toronto.  Ontario. 


mm 


'.Auollier  kliiiliiess  was  .slmwii  me  liv 
the  .stew, ml  who  servcil  iiiv  ."i-yctir- 
uld  .son  s  meal  eailv,  in  iinliT  that  I 
liiiglil  eiijiiv  iiioie  <|iiietlv'  iiiv  own 
meal.  My  sou  al.-o  i;ol  liis  wi-li  to 
Intel  (lie  pilut.'’ 

—  f'liiweiiifrr  ('ilnlion 
I  It  UltfdUf  Id  \  t*l  ) 


‘Mv  ilaiiglilrr  uses  a  foliliiij;  wheel 
chair  and  vvlieii  vve  caiiio  down  at 
Remiiida  tlie  stewardess  suggested 
lakine  |anet  out  in  lier  i  hair  lor  .soinr 
sunshine.  W  e  know  that  this  is  very 
inmsual  service.” 

—  (VS.)  rnxxrn£rr  C.ifafinn 
(  Montreal  to  BarhaHo^ ) 


'One  is  alwavs  a  I'il  worried  when 
three  children  travel  alone  for  any 
distani’e.  It  is  diffieiilt  to  express  ihe 
assured  feeling  it  gave  me  to  see  the 
attention  given  these  three  children 
by  TC.A  staff.” 

-—  rn.xrnzpf  fTitirtifin 
(Toronto  lo  \e«-  York  City) 


Super  Oil  Seal  Mfg.  Co.  Ltd, 
ll.iiiiilliMi.  Onlario. 

•Sutiermr  Propane  Lid. 
Toioiilo.  Ontario. 


Voiles  (Canadst  Ltd, 

'I'oroiilo,  Ontario, 


Volta  Mannfaciuring 
Coiii(jan.v  Ltd. 
VVellaiid,  Itniario. 


"j^Iertness 
and  general 
all-around  good 
fellowship" 


Spot  welding  macliine.s  and  elect¬ 
rodes.  welding  controls.  tiyOraii- 
lic  lift  trucks. 

Machinery  and  ancillary  equip¬ 
ment  for  Itie  plaslie.s  industry. 


Wiliviol  Co. 

Pla.slics  Division 
'I'oioiito.  Oiitai'io. 


Shoemaking  macfiine.s,  cylinder 
knitting  mactiines. 


Model  of  steel  plant,  photo.s. 


Circular  knttiiig  machines. 


Circular  knitting  machines. 


Circular  knitting  macliiiie.s. 


‘1  would  like  to  comment  on  the 
•xplondid  personalities  and  alert¬ 
ness  and  ocneral  all-amimd  oood 
fellovvsliip  of  the  TCA  employees 
with  wliom  I’ve  come  in  contact. 
Kveiy  step  is  taken  that  could 
make  my  trip  as  earelrcc  and  en- 
jovtifile  as  possihic.’* 

—  Pnssrn"rr  Citation 
( Kapuskasiiig  to  .Montreal ) 


Cyoptal  Killration  and 
Engineering  Ltd. 
Tnrnnto,  Ontario. 
Preening  Wire  Co.  Ltd 
Hamilton.  Ontario. 


Porous  stone  filler.?  for  air, 
quids,  and  gases. 


Kaiji'iraled  wue-wall  partition* 

ivii  e  r-ipr  wifr  C.ablr.-  \\  u  r 
basket-,  uire  .-creens.  .-Cteeii- 
clotli.  pcifoialeil  metal.-,  vviir 
clolli  vviie  (  lollieshiie  .'oid  pla.- 
tic-covereil  vviie  clolhe.-.liiir, 
vvire  tioiillry  neliing. 

Pjeci.-ioii  slitting  ;,iid  rewinding 
macliiiirs  for  tijtier,  textiles 
vi.-i-o.-e  and  toil. 

Water,  ctieiiucal  and  -luriy 
immp.-:  i-orm.-iuii  coating.-  ami 
linings. 

I'la.-lic  loam. 


F’illers.  industrial  horizontal  plate 
and  semi-aiilomalie  lieavy  liiity 
verliciil  plate. 


.sWrrZI-iRI.AND 

I'niol  .\letal  Ltd, 
/.iiricli. 


luesses. 


Had-.Vlili  (Canadat  Lid 


rNTTKI)  KINGDO.M 

.Ccce-s  l-!qui|imeiil  Ltd. 
I  aimloll. 


Oveiiiead  acce.-.s  equipment  foi 
faeliiry  inaiiileiiaiu-e.  airci-att 
coiisl ruci  11,11  .slreel  hgilting. 

Gas  iegulat,,rs  and  valve-  f„i 
l>,w  anti  iiileriiieitiale  toe.'-uie 
-ei  Vice.-. 

Beer,  wuie  and  indii.slnal  .siieet 
litter.-  lillei  slieet.-. 

.Sloiied  angle  nar  and  acce-.sones 
fill  ereclmii  ,,f  =1  ructiii  e - .  n.ck- 
iiig,  -lielviiig.  etc, 

.Spi  ay  tiiii.-liiiig  requiremeiil.-  fi,r 
manual  aulniiial  iv,  |i.,i  ur 
calaly,-t  - 1,1  .a  .V  mg 
.Slim  1  lieadromii  lifting  aiiphances, 
l-tiaiii  ill,!.- 1  alljU-'ler  eqti.i li/.iiig 
.-liiig,-  I  a  tenet  lii,!.-!.- 
CmiM,t,Mlit,u  vvt„/tl  blwCK  liunl  iitg. 


Haywa  rd-Gordon  Ltd, 
Tnrnnto.  Ontarii,. 


H.  F.  Products  Ltd. 
Montreal,  Quebec, 


iCarl.s„n  Ltd..  .luhn  C. 

>  .A.-hloii-iiiider-Lyme. 
Clievroii  .Structural  Units 
I  ,mMli,ii. 


DeVih,i-.s 
I  ailliloll. 


I  .miih 


Giauwimd  h’l 

Dei  by  .-lure. 
Green  l.td,,  . 
Kent. 

Hariiilen  Lid. 
11  Vile. 


Laiimatui’.v  filler  paper 


Pieci.-iuii  slilliiig  and  lewiiiding 
iii.icliiiie.-  tm  (i.iper  textile.-, 
vi.-Ci,.-e  and  1ml 

Builders  and  atlllialed  RUpplie.S, 
-t,eciaii/ed  iii.ictiiiier.v,  vviiit-lie.-,. 
ail  luesMire  |,mii|iB. 

Weldmr  eecluale-  and  acce.-.so- 


Over  iRiO  skilled  iiiliils  fly  TCA'.s  fl,-i-t.  More  are  being 
ti.iiiied  till  llie  iiluiiiietl  tirogiaiiiiiic  ol  Hi-i-t  extnirision. 


Hull  L  Ciiinpnn.v  (Liverpmili 
i.lil.,  .iollll 
1 .1  vei  iiuui. 

iiivicla  Kleclrodes  Lid. 

.Sta  I  tm  d.-lii  re. 

Keilli  Itlacliman  Ltd. 

I  .mull, II. 


WATER  «ii 


Veteran  TCA  pilots'  new  assignment... 

, , .  bringing  turbo-prop  era  to  North  America! 


All,  iuiie  and  fuel  filter.-.;  ca- 

pillar.v  ail  wa  tier.?  and  cmidi- 
luiiieis  t.iii.-. 

Air,  hilie  aiid  fuel  filter.?:  ca- 

(iiliaiy  an  wa.-.lier.s  and  coiuli- 
timiei.-,  t.iiis. 

Gieasiiig  eqiiiiiivienl,  grease  fit-  I 
ting-,  liaiid  cmiipi  essoi  s,  gi  etise 
gull.-:  and  giej-e  nipiiles. 

Die.-el  and  luiiiiue-di  I  veil  elect-  . 
iical  geiieialiiig  and  arc-weld-  ^ 
mg  plant.  I 

Glas.s  label,?  of  all  size.s,  shape.?  I 
and  type,-,  C-M-L  fiherglas  plas-  | 
tic  laiiii.s,  ve.-.^el.-  and  cmitaiiiers 
lor  fond  iiitiu.-try,  i 

Mulli  tlierm  oil  burner  for  oil-  I 
fired  (-eiilr;il  healing  boilers.  I 
Meehanieal  and  liand-o|,eraled  j 
lubricating  rqiiitiment;  grease  ^ 
guns  and  fittings. 

Kxien.someler.s. 


trutli  about  wliiskj 

Put  Seagram’s  “8  3”  to  the  water  test. 

Water,  plain  or  sparkling, 
reveals  a  whisky’s  true,  natural  flavour 
and  bouquet. 


MjnwoAiil.  Miller  ^  (*«»,  l.ul, 


Veleraii  l\\ o-iiiillion-inile  capliiins  went  hack 
to  “school  ’  to  Icani  the  line  points  of  the 
V'i.sconnt.  ('I’hcy  took  lo  the  new  Iniho-prop 
aiiiincr  like  a  cat  takes  lo  cream!) 

Air  crews,  (lij'lit  personnel,  Mfoiinil  and 
inainlenance  sltills  s;it  down  in  lltcir  clas.ses 
lo  stiaiv  their  new’  routines.  Nett'  personnel, 
too,  arc  heing  trained  lo  serv  cTCiA’s  e.xpanded 


fleet,  which  will  increase  TCA  scat  capacity 
hy  23'ii  during  ly.Tj. 

Of  course,  the  vital  spark  of  TCA  spr\'ice 
isn’t  supplied  hy  class-training.  That  attitude 
of  friendliness  and  alert  desire  to  .serve  are 
things  ])(‘ople  are  honi  with.  VVe  only  pick 
llicni  and  train  tlicni  for  their  .specialized  johs 
of  .serving  yon  in  TCA. 


.NVumaii  Ltd.,  Ch.  .1, 
.Sill  I  cy. 


Pelbuw  Ltd, 
Kt-iil. 


Seagrams:  “83 

^cuiadicm 

Seagram's  Sure 


I’urdy  Macliiiiery  C 

1  .iiiiili  III. 


Sluin', ick.?  .SuiiPrcli.'ii  ger.s  Lid, 
W  i  I  leiilui  II. 

Tecalemit  Ltd. 

Lund, in  and  Plymouth. 


■|V>n:-rimPlrr  Ltd, 

Cloy  don. 

Waddington  Tools  Ltd 
Wolverhampton. 


ys-»si 


Gpar-tp.stipg  equipment,  jigs,  tools 
and  gauges. 


AIR  PARCEL  POST  •  AIR  EXPRESS 


AIR  FREIGHT 


